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THE FINANCIAL SITUATION. 

The developments of the week have in greater part 
been favorable. Of that description was the New 
York Oity bond sale. So large an offering as 37 
million dollars represents, and so abundant a respons¢ 
in bids reaching over 126 million dollars, at higher 
prices, too, than have been obtained for our city issue, 
since November last, would seem to prove conclusively 
that there is plenty of capital not only ready but beg- 
ging for the safest kind of investments. Wall Street 
affairs are consequently in the doldrums because that 
calm, spiritless state always accompanies a situation 
when opportunities of the right sort are scarce. In 
this case that only means that the earning capacity 
during the coming year, andin many cases durin g 
future years, of properties for sale at the Stock Ex. 
change are not, according to the average opinion, free 
from the possible contingency of being insufficient t,, 
meet the enlarged requirements for prospective in- 
terest and dividends. 





Another incident which is of an extremely favorable 
kind has been the more springlike and otherwise pro- 
pitious weather in the agricultural sections—just suited 
for the development of winter wheat and for general 
farm work. The winter-wheat crop, taken as a 
whole, probably starts the season short of the promise 
of a year ago. Besides that, the prolonged cold 
spring of the current year has been one among the 
influences giving a setback to trade and suggesting 
short crops and consequently a further contraction in 
the yield of cereals, and, as a sequence, a loss in rail- 
road revenue. Every step towards the removal of 
that fear increases confidence in the future of our 
carrying industry, which we all know is the basis of 
prosperity to so many others. With the change in 
weather, too, come reports from the dry goods dis- 
trict of a revival of the orders coming in. It 
was never more easy than now to fall in with the view 
which attaches the Upas of pessimism to all that 
affects the course of things. The same spirit has re- 
cently been interpreting every progressive movement 
solely through the expense account. The most con- 
spicuous and the most freely criticised of the under- 
takings now in progress by railroads are under the 
circumstances highly needful for the development of 
the properties and are being carried forward by or- 
ganizations which can, beyond a doubt, bring them to 
a successful issue. When finished, the expenditures 
will speedily become reproductive, adding immensely 
to the facility, economy and safety with which the 
companies concerned will be able to conduct their 
business, and their new franchises will be of great 
value. 





The opening of the Louisiana Parchase Exposition 
at St. Louis this week suggests the idea that it ought 
also to prove a special source of gain to the railroadsin 
coming months. Usually our carriers have found it 
needful tospend so much in getting ready for such an 
event that additional net income has not shown up to 
any large extent in the reports of net earnings. All 
authorities appear to believe that the St. Louis under- 
taking will easily outstrip every former similar occa- 
sion. Besides, railroads have not, we think, spent 


anywhere near the amount in preparation for this 
year’s Fair that they did in getting ready for the 
Chicago enterprise. 


Consequently there would seem 








to be good promise of a considerable ‘addition to ma 
revenue the coming summer and fall from this 
tional source. If, therefore, crops prove favorable 
and there is nothing in the outlook at the moment to 
discourage the hope; if trade revives as it seems to be 
doing with the return of warmer weather; and if the 
Louisiana Purchase Exposition proves of benefit to the 
railroads, as there are the best of reasons for antici. 
pating it will—why may we not hold to the belief that 
our railroads are not facing trouble, but that better 
days await them? 





No one imagines that the outcome of the war on 
land has besn determined in favor of the Japanese by 
their successes on the Yalu River the current wook: 
nor that their army as a fighting force has proved 
itself thereby as superior to the Russians as their navy 
previously had. It cannot be disputed, thongh, that 
the events of the week have gone far towards establish. 
ing for the Japanese army a reputation of good general. 
ship and a courageous soldiery. The public view of the 
teaching of the battle was clearly expressed, when 
news of its outcome was first received, by an imme. 
diate rise in the market price of the Japanese bonds 
and a decline in Russian securities; subsequently the 
announcements that arrangements had been made for 
a new issue of bonds by both belligerents became o 
market influence also; but the earliest change in values 
noted above was in response to the public verdict on 
the military bearing at the trial of the two armies on 
the Yalu. There never has been more heroism and 
bravery displayed by any nation than by the Japanese 
in this war. With them life clearly counts as nothing 
when a chance of service is offered, though the chance 
means almost certain death. Their principle of 
service is—everything for country. 





Official notice was given Wednesday, May 5, to Preal- 
dent Roosevelt by Attorney-General Knox of an arrange- 
ment with the New Panama Oanal Companyand J. 8. 
Morgan & Oo., whereby Messrs. Morgan & Co. have been 
designated agents to make the transfer of the money 
due by the United States to the Canal Company. The 
$40,000,000 is to be deposited with J. 8. Morgan & Oo. at 
once upon the delivery by the Canal Company to the 
United States of all the property included in the pur- 
chase, the deposit with Morgan & Oo. being accepted 
by the Canal Company as equivalent to a payment for 
the purposes of a delivery of the property to the United 
States. The President was also on the same day in- 
formed by the Isthmian Canal Commission that the 
transfer of the property on the Isthmus from the 
Canal Oompany to the United States took place st 
7:30 o’clock of that morning. Secretary Shaw like- 
wise on that day visited New York to consult with 
J. P. Morgan & Co. and other bankers respecting the 
transfer of the 40 million dollars, so that it might be 
done “in such a way as to take the least possible 
amount of funds out of the country” * * * 
“Tt is believed that the transaction will be com- 
pleted without causing the slightest disturbance to 
the money market.” 





We have noted above Secretary Shaw’s statement 
with reference to the Panama payment money, to the 
effect that he expected to have it transferred to Parls 
with as little loss of funds as possible to the money 
market. By that he did not mean that no export of 
gold would be required and made on that account, but 
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that the sum exported would not be sufficient to 
occasion 8 material rise in rates for money. Without 
doubt the greater portion of the gold shipped the last 
two weeks—#12,862,000 last week and $9,276,000 the 
current week—was in a sense for the purpose of dis- 
charging that obligation, though none of the money 
has yet been paid by the Government; indeed, it was 
not until the Wednesday consultation that it was de- 
termined to place the warrant for the $40,000,000 
with J. P. Morgan & Oompany on Monday. A press 
dispatch received yesterday stated that the warrant 
would probably be given to that firm Friday after- 
DOOD. 

As we sald last week, the very low rates ruling for 
money are inducing gold shipments other than those 
made on the Panama account. Possibly there has been 
some movement of that metal in the interest of the Jap- 
anese loan. Kuhv, Loeb & Oo. have announced that 
the Hong Kong & Shanghai Banking Oorporation and 
Parr’s Bank, Ltd., have purchased from the Imperial 
Japanese Government £10,000,000 7-year 6 per cent 
Treasury notes redeemable after three years at the 
option of the Government and secured by an ex 
clusive first lien on the Customs. Kuhn, Loeb & 
Oo. have agreed to join, and a simultaneous public 
issue will be made shortly in London and New York. 
The price of the issue will be 933. M. Takahasi, the 
Japanese financial agent in London, says the money 
will not be sent to Japan, but will be employed in 
paying for the purchases being made in Karope and 
America for war purposes. He adds that in his opin- 
ion no other loan will be required by Japan before the 
conclusion of the war. 





The Pennsylvania return for the month of March 
has been issued the present week, and, as was expected, 
makes an unfavorable showing. What will no doubt 
attract most attention is that there is a loss of $673,- 
600 in net on the lines. directly operated East of 
Pittaburgh and Erie with a further loss of $431,000 
on the lines directly operated west of Pittsburgh, 
making a falling off altogether for the month of consid- 
erably over a million dollare—81,104,600. It should 
be observed, however, that the loss in gross earnings 
has been only $551,500 ($514,200 on the Eastern lines 
and $37,300 on the Western lines), leaving over half 
the decrease of $1,104,600 in net as due to augmented 
operating expenses. This is a feature of great sig- 
nificance, reflecting the special conditions prevailing 
the present year tending to increase the operating 
cost of the nailroads. As is well known, the weather 
has been exceedingly adverse through the winter and 
spring, extremely low temperatures having ruled. 
As it happened, too, in March unusually severe 
floods were experienced in the Middle and Middle 
Western States. It is in those circumstances, un. 
doubtedly, that the reason for the heavier expenses on 
the Pennsylvania Railroad is found. If ordinary con- 
ditions as to weather had prevailed it is reasonable to 
suppose that expenses would have been reduced rather 
than increased. For it must be remembered that the 
Present addition to expenses follows an even larger 
addition in the same month of 1903. Taking the 

and Western lines together, the month of 
March last year showed a gain of no less than $2,018,- 
900 in gross earnings, of which $1,882,600 was con- 
sumed by larger expenses. 

But in 1908 the Pennsylvania Railroad was operated 
Under peouliar disadvantages arising out of the con- 





gestion of traffic at that time existing. Tne present 
year there is no such congestion and therefore the. 
road can be operated with greater economy—other 
thinge being the same. It is mainly on the idea of a 
reduced operating cost that the hope of improved re- 
sults in the future must rest. With trade less active 
than a year ago, and the iron and steel im 
dustries yielding a greatly reduced tonnage, it 
would be idle to count on any great improve- 
ment in gross revenues. The fact to bear in 
mind is that the severe winter and bad weather 
have thus far operated to prevent that saving 
in expenses which otherwise might have ooc- 
curred. As soon as the effects of these adverse 
influences have passed away, improved returns of 
net, if not of gross, would’seem likely. In the fol- 
lowing, in our usual form, we show the gross and net 
earnings of the Pennsylvania lines east of Pittsburgh 
and Erie for the last six years—the only portion of 
the system for which we have the data for such a 
comparison. 





Longs EAST OF | 1906, 1908, 1902, 1901,: |~ 1900. 1899. 
PITRSPFURGEH. 





March. § @ 3 g & a 
Gress earnings....| 9,624.404) 10,138,604 8,062,882) 7,615,182) 7,014,982) 5,820,982 
Opcrat’g expenses] 7,503,985) 7,494,685] 5,585,310) 6,170,110) 4,028,210) 4,183,210 

Net earnings..| 2,030,419] 2,704,019) 9,477,022) 2,445,082] 2,092,728) 1,687,728 
Jan. 1 to Mar. 81, 
Gress earnings. ...}26,418,709)27,935,302/ 23,115,787 | 21,717,087) 19,508,537) 15,701,987 
Operat’g expenses) 21,958,187/81.549,787/ 16,176,217 | 14,808,117) 18,866,217) 12,034,817 


Met earnings..| 4,485,615) 6,885,615] 6,080,590 6,940,820] 5,726,320| 8,607,190 
Nors.—These include the Buffalo & Valley Divi. 
sion for 1901, 1902, 1903 and 1904. In March, 1901, the earnings of 
ximately, gross, $623,772 ; net, $200,897. 


this division were, 
From January 1 to 31 the earnings of this di 90. 
were $1,706,304 gross and $496,695 net. 






































There was no change in official rates of discount by 
any of the European banks this week, and unofficia 
or open market rates were, compared with last week, 
easy at London and firm at Paris and in Germany. 
It is reported that the new Russian loan will be for 
$200,000,000, in the form ofa65 per cent five-year 
bond, issued at 98, and that the loam will be absorbed 
by French bankers without public offering. A Jap- 
anese loan for $50,000,000 we have given the details 
of above. 

The statement of the New York Associated Banks 
last week showed new high records for loans and de- 
posits and an increase of $188,900 in net cash, in- 
stead of a decrease, as was estimated, the discrepancy 
being due in great part to the average system, through 
which the exports of gold during the week were not 
fully reflected in the statement. Loans were increased 
$3,246,500 and deposits were augmented $4,993,400. 
The reserve requirements were increased by $1,- 
248,359, deducting from which the gain in cash, 
as above, left $1,059,450 as the decrease in sur- 
plus reserve, to $33,144,250. Calculated upon the 
basis of deposits leas those of $56,212,700 of public 
funds, ‘the surplus is $47,197,425. The bank statement 
of thie weekjshould reflect, among other movements, 
the shipments of $3,004,939 96 gold to Europe on 
Tuesday, of which $750,000 was coin, and of $1,750,- 
000 on Thursday; and also the transfer hither of 
$3,275,000 gold from San Francisco, representing 
Japanese yen valued at $3,334,850 which arrived at 
that port on Monday. 

A call was issued on April 30 by the Secretary of 
the Treasury for 10 per cent, or about $12,000,000, of 
public funds held by the depository banks, the re- 
sponse to which call was required to be made by May 
10. It was also stated that another call fora similar 





L758 


about June 1. Thecall of April 30 exempts from 
its operation banks holding $100,000 or less of public 
funds, and also a few institutions having active Gov- 
ernment deposits where the authorized balance is not 
greater than the convenience of the Department in 
transacting public business requires. The call is for 
10 per cent of the holdings of the depositories in- 
cluded therein on March 3, when the order for the 
surrender of 20 per cent of the deposits was issued, 
and surrenders of the funds so called are to be made 
to the Sub-Treasuries instead of to specially designated 
depositories in this city, as was the case with the call 
on March 3. The reason assigned for requiring sur- 
renders of additional public deposits at this time is 
that the working balance of the Department will be 
80 greatly reduced through the Panama payments as 
to make necessary its reinforcement. 





Money on call, representing bankers’ balances, 
loaned at the Stock Exchange on Tuesday at 4 of 1 
per cent, the lowest rate since November 1894. The 
amount loaned was moderately large and the low rate 
was chiefly due to the instructions by the lender to his 
broker to loan ‘‘at the market.” The highest rate for 
the week was 14 per cent on Monday, and after Tues 
day, when the daily range was from 1} to 1 per cent; 
the average for the week was about 14 per cent. Banks 
and trust companies quote 14 per cent as the mini- 
mum. Time loans were firmer for short dates this 


week, though the business reported was small. Quota- | » 
tions on good mixed Stock Exchange collateral were | Bari 


24 per cent for sixty and 24 for ninety days, 24@3 for 
four, 83@3} for five to six and 3}$@4 for sevento nine 
menths. The offerings of commercial paper were 
meagre, while the demand was more or less urgent, 
especially from banks in the interior. Rates were 33@ 
4 per cent for sixty to ninety-day endorsed bills re- 
celvable, 33@4} per cent for prime and 44@5 per cent 
for good four to six months’ single names. 





The Bank of England minimum rate of discount 
remains unchanged at 8 per cent. The cable reports 
discounts of sixty to ninety day bank bills in London 
24@2 3-16 per cent. The open market rate at Paris 
is 23@2% per cent, and at Berlin and Frankfort it is 
84 per cent. According to our special cable from 
London the Bank of England lost £663,535 bullion 
during the week and held £33,821,920 at the close of 
the week. Our correspondent further advises us that 
the logs was due to the import of £36,000, of which 
£30,000 from South Africa and £6,000 from Australia, 
to exports of £50,000 to South America, and to ship. 
ments of £650,000 net to the interior of Great Britain. 





The foreign exchange market has been extremely 
dull this week and fluctuations were within a very 
narrow range not only for sterling but for Continental 
exchange. The reason assigned for the inactivity is 
that the demand for remittance was satisfied by ex- 
ports of gold, and as these shipments were chiefly in 
lieu of exchange, few bills were sold against the gold 
exported and the current demand for drafts was suf- 
ficient to absorb these offerings of bills which were 
drawn for the reimbursement of shippers of gold. 
Until the transfer of the Panama money shail be com- 
pleted, bankers do not look for much activity in the 


market, for rates for sight sterling are expected to be | ¢ 


mraintained at figures close to the gold-exporting 
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amount would probably follow, to become payable| point for arbitration operations. Though the pro 





posed Japanese loan was quoted at a premium of y 
per cent in London on Thursday, there was no ey, 
dence in the exchange market of remittances for gq}. 
scriptions thereto. The dull speculation on the Stock 
Exchange tends to limit arbitrage purchases; gop. 
sequently no bills result from such transactions, Gold 
to the amount of $3,004,939 96 was shipped to Paris 
by the steamer sailing on Taesday and a further gum 
of $1,750,000 was forwarded on Thursday; 
$4,521,508 was engaged for shipment to-day, 
$9,276,448 for the week aud $28,136,602 since 
April 7. Gold received at the Custom House during 
the week, $107,626. 

Nominal quotations for sterling exchange are 4 95; 
@4 86 for sixty day and 4 874@4 88 for sight. Rates 
for actual business on Monday were 5 points higher 
for long, compared with those on Friday of last week, 
at 4 8495@4 85, and 5 points lower for short and for 
cables at 4 8695@4 87 for the former and 4 8720@ 
4 8725 for the latter. On Tuesday long fell 5 points 
to 4 8490@4 85, and cables 5 points to 4 8715@4 8725, 
while short was unchanged. On Wednesday rates 
were unaltered for all classes of bills, and on Thar. 
day the only change was a fall of 5 points for short to 
4 8690@4 87. The market was quiet on Friday. 

The following shows daily posted rates for exchange 
by some of the leading drawers. 
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The market closed on Friday at 4 8490@¢ 85 for 
long, 4 8695@4 87 for short and 4 8715@é4 8726 for 
cables. Oommercial on banks, 4 8465@4 8475 and 
for payment, 484@4 85. Ootton for 
cotton for 
4 8465@4 8475, and grain for payment, 4 843@¢ 85. 


The following table indicates the amount of bullion 
in the principal European banks. 


acceptance, 





England... 
Frarce. .. 
Germany*. 
Russia 
Aus.-Hun 


Nether!’ds. 
Nat. Belg.* 





& } 
83,821,920 
99,214,°27) 44,728,101 
38,656,000| 11,825,000 
85,598,000) 8,418,000 
47,189,000) 12,909,000 
14,676,000} 19,876,000 
22,060,000) 3,81¥,*00 
5,456,800! 6,568,000 
2,004,667 | 1,497,333 


14*,042,728 


May 7, 1908, 





83,831,92¢ 


45,481,000 
94,016,000 
60,044,000 
$4,552,000 
25,879,800 
12,020,200 

4,492,000 


Gola. | Silver. 


a, 
85,852,162) 
99,780,618) 44,160,896) 
32,365,000 13,872,000 
75,472,000| 8,073,000) 
45,905,000} 18,088,000) 
14,496,000 20,355,000 
17,699,000 2,266,400 
3,984,800! 6,5%8,700 
3,044,667} 1,522,883 





sone 








Tot. week.. 
Tot. prev... 


344,616,514’ 109,637,184 
348,565,966 109,813,571 





454,259,648) 
453,379,537! 





328,055,847 107,670,829; 





829,058,972/108,08 ,850143%,015, 828 


Total. 





& 

85,958,168 
144,241,016 
48,787,000 
83,545,000 
58,908,000 
$4,851,000 
10,005,400 
10,468,600 
4,567,000 


435,726,1% 





* The division (between gold and silver) given in our table of colt 
and bullion in the Bank of Germany and the Bank of Belgium is mats 
trom the best estimate we are able to obtain; in neither case is it 
claimed to be accurate, as those banks make no distinction in ther 
weekly returns, merely reporting the totai gold and silver, but we 
velieve the division we make is a close approximation. 

The following gives the week’s movement of money 


to and from the interior by the New York banks. 























Week ending May 6, 1904. Received by | Shipped by | Net Interior 
N. Y. Banks |N.¥. Banks,| Movement. 
a el 
LEIS PIO TAS $ 8,179,000 | $3,783,000 | Gain. $4,906,000 
ERE Et ee 1,647,000 | 1,139,000 | Gain. 
Total gold and legal tenders....! $9,826,000! $4,915,000 | Gain. 
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Net Ohange in 
Bank Holdings. 


Into Out of 
Banks. | Banke. 
Banks movement, asabove| $0,826,000 | $4,015,000 | Gain. $4,911,000 
ig ogee ‘and gold exports.| 26,300,000 | 1,800,000 | Loss. 5,000,000 

otal gold and legal tenders...) $36,126,000 | $90,218,000 (Loss. $89,000 


Week ending May 6, 1904, 























THE BATTLE AT THE YALU. 


It would not be strictly correct to say that the 
defeat of the Rassians at the Yalu crossing by the 
Japanese, last Sunday, marked a new chapter in the 
campaign. It was, on the contrary, merely continu- 
ance, on precisely similar lines, of all that has gone 
before. It was a logical sequence, both in plan and 
in operation, to the Japanese manwavres of the past 
three months; and, unfortunately for Russia, it was 
an equally logical repetition of the Russian policy and 
tactics on those previous occasions. 

The Russians have been possessed, not only since 
the war began but ever since it became a possibility, 
with a determination to regard the Japanese as worthy 
only of contempt, and their actions—diplomatic and 
military, offensive and defensive—have been based on 
such a view of thelr antagonists. They trifled with 
Japan’s State communications until Japan was obliged 
to warn'the Russian Government of the consequences, 
In spite of this plain warning, Russla made no intelli- 
gent attempt to mass her fleet and army, and was 
found wholly unprepared when, on February 7, Admiral 
Togo pounced upon the war ships at Port Arthur; so 
slight had been Russia’s preparation of her army 
forces at the point of action} that the first and inevi- 
table decision of the general commanding was that 
the Japanese army’s advance across Corea could not 
be effectively opposed, and that the only safe policy 
open to Ruasia was to retreat up the railroad, in the 
direction of Manchuria, and draw the Japanese forces 
into a weaker position. 

This same Russian tendency to underrate and de- 
splse the capacity of the enemy, asserted itself at last 
week’s close, when the Russian army on the right bank 
of the Yalu appears to have assumed that the Japan- 
ese would cross and then rest quietly to await de- 
velopmenty. On noother supposition can the Russian 
general’s policy be explained, He had the option of 
two intelligible strategic moves—opposing the Japan- 
ese vigorously at the Yalu crossing, or of keeping 
barely in touch with the enemy and retreating in 
order towards the main force of General Kuropatkin. 
What he actually did was neither the one thing nor 
the other. By all accounts, General Zassalitch did 
not succeed in harassing the Japanese forces as they 
crossed on their pontoon bridge. No doubt his fail- 
tre to do this was a consequence of his enemy’s su- 
perlor equipment in artillery, of which much has 
since been heard. But this formidable armament 
does not seem to have appealed to the Rus- 
flan general as an additional argument for 
Prompt preparation for retreat. He neither at- 
tacked nor withdrew, but allowed himself to be 
flanked, dislodged, and virtually routed, by the super- 
lor forces of the Japanese. In his report to den. 
Kuropatkin, he insists on this fact, that he was over- 
whelmed by a very much stronger antagonist; and the 
same explanation has been sent on to St. Petersburg. 
But the unprejudiced outsider will have two criticisms 
to make on this sort of apology: First, the business of 
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else tc keep out of the opposing general’s way. Second, 
the fact that Gen. Zassalitch was outnumbered, and 
had not been reinforced by Gen. Kuropatkin, proves 
that prompt withdrawal had been expected by 
the cemmanding general. From any point of view, 
the Russian general at the Yalu is convicted of blun- 
dering tactics. His best excuse is that his position 
must have been intrenched, and that he did not ex- 
pect so desperate and prompt an assault on an 
intrenched position. But here is the same old 
propeasity of undervaluing an enemy who makes no 
mistakes in calculation on his own account. 

Tha plan of campaign and ita probable results are 
more distinctly indicated in the light of this week’s 
events. Entering from Oorea, the Japanese forces are 
now <driviog the Russian army from the neighborhood 
of Port Arthur. If, ashasbeen reported, a successful 
landing is effected at Niu-Chwang, a second Japanese 
army will approach the Rassians from the west while 
the Corean detachments are moving from the east. 
The result to be expected is the rapid retirement of 
the Russians up the railway, to avoid being thus 
taker on both flanks, and the consequent siege of 
Port Arthur from the land side, with its probable 
capture. This siege appears from latest advices to 
have begun already. 

Sash a prediction necessarily assumes continued 
superiority of the Japanese in the campaign mat cn- 
vres. If, for example, the Russian general were to 
inflict a severe defeat on the Japanese in a pitched 
land battle, the plan of campaiga would be altered, if 
not antirely upset. At the moment there do not 
seem to be in sight good grounds for any such expec- 
tation. If General Kuropatkin had been strong 
enough to fight the Japanese troops on equal terms, 
he weuld either have obstructed their landing in 
Corea or their passage of the Yulu. The first he did 
not do and the second he had ordered his subordinate 
generals not to attempt. If he did not feel compe- 
tent to oppose the Japanese at either of these two 
points, it may be doubted what resistance he could 
oppose to a similar movement on the west. The 
trath appears to be that the strength of the Russian 
forces at the front has been greatly exaggerated. The 
Japanese can hardly exceed 200,000; in which case 
the Rassian complaints of being outnumbered at the 
Yalu would, on the presumption of a Russian army 
of 400,000 men, be utterly absurd. Indications are 
that they have not more than one-half that number. 

The question naturally follows, what is to be the 
final upshot of these recent events and their possible 
sequel ? Is Russia to keep on fighting indefinitely, 
and will Japan merely hold the seacoast and threaten 
any Russian force that descends from Manchuria? It 
may be doubted. If Port Arthur falls, the Russians 
must admit defeat and allow King Edward or the 
Ministry of France to arrange a settlement. War be- 
tween powerfal States is not now-a-days allowed to 
lapse into guerrilla skirmishes, or to be kept up, after 
the fight is won by the one side, in the vain hope that 
something will ‘‘turn up” to help the vanquished 
party. Russia had her opportunity to make ready 
during the long weeks of controversy since last July. 
It neglected the opportunity and must bear the con- 
sequences. Neither Japan nor the rest of the world 
is likely now to wait while Russia laboriously repairs 
its blanders of the past. 
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THE SUCCESS OF THE NEW YORK 
CITY BOND SALE. 


The results attending the sale of the $37,000,000 
New York Oity 34 per cent bonds on Tuesday of this 
week shows that the city authorities did not misjudge 
the condition of the bond market. Taking every- 
thing into consideration, the sale must be regarded 
@ success, and it justifies the course of Comptroller 
Grout in making an offering of such an unprecedent- 
edly large amount of bonds. 

The ten-year bonds were placed on an interest basis 
of 3°484 per cent and the 50-year bonds on an interest 
basis of 3°46 per cent. This is better than the terms 
obtained by the city at its two previous sales this year, 
the one in March, and the other in January, thus ful- 
filling the Comptroller’s expectations in that regard. 
In March the city disposed of $3,000,000 of bonds, but 
had to pay 3°495 interest, and in January it placed 
$10,000,000 of bonds at an interest basis of 3°49 per 
cent. It is true the present sale is at a higher interest 
basis than the sales made in 1908 and 1902. How- 
ever, that fact signifies nothing. The city’s exper- 
fence is like that of other municipalities. None 
can borrow as cheaply as before. We showed 
recently (see CHRONICLE of March 26 1904) that the 
State of Massachusetts has had to pay gradually rising 
rates of interest on its bond} disposals the Jast two 
years. The truth is, investors are not buying muni- 
cipal bonds—and for that matter railroad bonds 
either—on such a low income basis as formerly. 

The bids for the $37,000,000 bonds aggregated 
$126,071,950. In some reports the aggregate has been 
stated as high as $200,071,950,’but this result was 
reached by counting double two proposals put in for 
the whole $37,000,000, involving a duplication to the 
extent of $74,000,000. The propositions comprised a 
total of $200,071,950. The two bids referred to were 
in the alternative form as required by the new law re- 
cently passed allowing the putting in of ‘‘all or none” 


bids, but conditioned upon the putting in of a bid H 
giving the price at which the same party was willing H 


to accept an award of “‘all or any part” of the issue. 
Messrs. Harvey Fisk & Sons, Speyer & Co., Kuhn, Loeb 
& Oo.,the National City Bank and Vermilye & Co. 
made a joint bid of this kind inthe double form and so 
did the National Bank of Commerce and the First Na- 
tional Bank of this city, acting jointly. Obviously these 
two syndicates in making double proposals did not con- 
template an offer for $74,000,000 bonds but only for 
$37,000,000—which, indeed, was all they could get, 
the city offering no more. However, even at $126,- 
071,950 (that is with the duplications eliminated) the 
aggregate of the sales cannot but be considered as sat- 
isfactory. 

The Comptroller chose an opportune moment for 
floating the bonds. Rarely has the money market 
been in such a plethoric condition as at the present 
time. Oall money can be obtained on the Stock Ex- 
change at 1@14 per cent per annum, while time 
money is also quoted at extremely low figures—24 per 
cent for ninety days, 24@3 per cent for four months, 3@ 
34 per cent for five to six months and 3}@4 per cent for 
seven tonine months. The causes that have produced 
thestateof congestion existing are exceptional and pe- 
culiar, and it is by no means certain that the continu- 
ance of the prevailingjextremely low rates can be count- 
ed upon for any great length of time. One of the main 


gestion is the concentration of 4n unusual amount of 
Government deposits in the banks at this center by 
the Secretary of the U. 8. Treasury in preparation 
for the $40,000,000 payment required in connection 
with the purchase of the property of the Panams 
Canal Company. Possibly ease will prevail in 

even after the payment referred to has been com. 
pleted, but at least the conjunction of circumstance 
referred to was unusual, and the Comptroller must bs 
considered as having acted wisely in having availed 
of it. 

The belief has prevailed quite widely that the city 
had no use for so large an amount of money as the 
proceeds of this $87,000,000 bond issue will provide, 
Accordingly the city authorities have been criticised 
in certain quarters for making such an exceptionally . 
large offering. We are among those who think that 
the city officials are to be commended for having 
guarded against the contingencies of the future, The 
city is not only carrying on an extensive system of im- 
provements and new works, requiring heavy expendi. 
tures for their completion, but—what is of equal im- 
portance ina consideration of the matter—its total 
of temporary loans has been of more than ordinary 
proportions. This latter feature has not received the 
attention it deserves. The balance of temporary loans 
remaining outstanding has been steadily growing in 
magnitude the last few years. Daring the spring and 
summer months the city is always a large borrower on 
revenue bonds in anticipation of the taxes, which are 
not gathered until later in the year. But as these 
taxes come in, the temporary loans are paid off and 
by the first of January the city, until the last few 
years, usually found itself entirely free from such 
debt. How the situation has changed in this respect 
is Indicated by the following table which we repro- 
duce from our STaTE AND Orry Section, with the fig- 
ures for the 1st of January 1904 added. 





It will be seen from the foregoing that in 1898, also 
in 1899, and again in 1900, there was on the lst of 
January substantially no temporary debt; on January 
1 1901 the amount was $2,107,600; on January 1 1903 
$9,912,600; on January 1 1903 $22,467,600; while for 
January 11904 the sum was no less than $41,748,- 


600. We understand that a considerable amount of 
the temporary loans mature the present month and in 
June. The proceeds of the present week’s large sale 
will be indirectly available for taking up such loans. 
The city keeps separate books and accounts covering 
the various purposes for which bonds are issued, but 
the cash all goes into the common treasury, and can 
be drawn against for any of the city’s needs, the 
proper adjustments being made on the bookr as the 
several accounts are opened or closed. From all this 
it will be seen that the impression that the money from 
the present week’s $37,000,000 sale will lie idle until 
the time comes to use it for the purposes for which 
the bonds are to be issued is not well founded. 

It should also be remembered that we have now 
reached the season when the city is ordinarily 
obliged to borrow enormous sums of money to meét 
its ordinary expenditures, pending the collection of 
the taxes which, as already stated, do not come in 





(though not necessarily the only) causes of the con- 





until much later in the year. To have started the 
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year ¥ with temporary loans of $41,748,600 and to have 
augmented this large sam by still larger issues of 
revenue bonds in anticipation of 1904 taxes, without 
making any provision for an extensive new bond issue 
such as that now placed, thereby leaving the city com- 
“pletely st the mercy of the money and investment 
merkets, would have been decidedly imprudent. 

As is known, the present sale was made under a new 
method for receiving bids. It is the first public offer- 
ing since the passage of the law allowing parties to put 
in “all or none” bids; that is, name a price at which 
they would be willing to take the bonds if they should 
be awarded the whole issue. Most persons no doubt 
imagine that the new law means a return to the con- 
ditions prevailing prior to 1902. It, however, means 
nothing of the kind. We give below thojsection of the 
law relating to this matter as it now stands. The 
words in italics constitute the new part added, this 
being the only particular in which the old law has 
been changed. 


It shall be a condition of sale of such bonds and stocks, and the ad- 
yertisement calling for proposals therefor shall so declare, that every 
bidder may be required to pt afportion of the whole amount 
thereof bid for by him at the same rate or proportional price as may 
be specified in hia bid; and any bid which conflicts with this condition 
shall be rejected; provided, however, that any bidder offering to pur- 
chase all or any part of the bonds offered for sale ata price at par or 
higher may also offer to purchase all or none of said bonds at a differ- 
ent price, and if the Oomptroller deems it to be in the interests of the city 
90 to do, he may award the bonds to the bidder offering the highest price 
for all or none of said bonds; provided, however, that if the Comptroller 
deems it to be in the interests of the city se to do, he may reject all bids. 


Oareful reading of the foregoing will show that the 
amended law does not admit of unqualified ‘‘all or 
none” bids, such as were permissible prior to 1902. 
It says that “4t shall be a condition of sale * * * 
that every bidder may be required to accept a portion 
of the whole amount thereof bid for by him at the 
same rate or proportional price as may be specified in 
his bid,” but he “‘may also offer to purchase all or 
none of said bonds at a different price.” It is only 
by complying with the first condition, namely by put- 
ting in a proposal to take the whole amount of bonds 
or any portion thereof, that he becomes entitled to 
make an offer to purchase “‘all or none” of the bonds 
at a different price. This distinction should be clearly 
kept in mind. 

There were two “‘all or none” bids this time, and 
neither bid was successful. One of the two, however, 
was unfortunate enough to get a part of the amount 
under the alternative bid compelling him to agree to 
take a portion of the issue. The arrangement in 
question in this instance worked to the decided dis- 
advantage of this particular bidder. The $37,000,000 
of bonds comprised $5,000,000 of 10-year assessment 
bonds and $32,000,000 of 50-year ordinary bonds. A 
10-year bond would not in any event command as good 
& figure as a 50-year bond, and the fact that in this 
instance the 10-year issue was an assessment bond 
made it particularly undesirable. An assessment bond 
of New York Oity is just as good as any other kind of 
bond, but in many other parts of the country assess- 
ment bonds are decidedly inferior; and hence a prej- 
adice exists against assessment bonds generally, which 
prejadice it is very hard to overcome. Nevertheless 
the bidder referred to, having agreed under his alter- 
native form of bid toaccept any portion of the whole 
$37,600,000, was given $4,562,550 out of the 
$5,000,000 of seseesament bonds offered. He did not 
get a single one of the 50-year bonds. We advert to 
this feature because there is a lesson connected with 
it, Obviously the city cannot expect the best results 








from ‘ail or none” bids until the law is further 
amended so as to allow unconditional bids of this 
kind. 

There is another particular in which existing 
methods might with advantage be changed. The 
provision allowing bonds to be issued in small de- 
nominations—as small as $10—should be eradicated. 
The idea that there are large numbers of people that 
want $10 bond issues has been thoroughly exploded. 
The smallest successfal bidder this time bid for $50. 
There was another bidder who wanted ten $20 bonds, 
but fortunately for the city he did not fix the price high 
enough to get them. These small bond issues are a 
positive nuisance and add greatly to the work in the 
Comptroller’s office. As we have before pointed out, 
there is just as much bookkeeping work connected 
with the iesue of a $10 bond as with that of a $1,000 
or $10,000 bond. Interest on a $10 bond is 35 cents 
per year; and as payment is semi-annual it is neces- 
sary to send out a check for 17 cents twice a year. 
Moreover, the cost of preparing a $10 bond is also 
just as heavy as the cost of a $1,000 bond. And this 
is a very important item in the matter of bonds of 
small denominations. With the plate already prepared, 
it costs, we are informed, about $2 50 to turn out the 
first bond and about adollar for each subsequent bond. 
One to two dollars do not constitute a very large 
item when one is dealing with a $10,000 or a $100,- 
000 bond, but they form a large proportion of the 
money realized when one is dealing with a 810 
bond. 

It is only necessary to state these facts to demon- 
strate that, no matter what the price obtained, there 
is an absolute loss to the city on every bond of a small 
denomination put out. Bidders for small amounts are 
now rare, but the matter is of importance because it 
has become somewhat of a fad to send in bonds of 
large denominations at holiday time and have them 
converted into small pieces and then to distribute these 
small bonds as gifts among friends or patrons. The 
recipients feel flattered by the gift, for it allows them 
to lay claim to the ownership of a New York City 
bond—for $10. 





THE FPUTURE OF RAPID TRANSIT. 


In anticipating the future needs of the city for tran- 
sit facilities by laying out new subway routes, the 
Rapld Transit Commissioners have acted with wisdom 
and foresight. It is one of the advantages of a con- 
tinuing body, as this Commission was constituted ten 
years ago, that it can look beyond the immediate pres- 
ent and anticipate the certain growth of New York. 
It is only recently that people generally have awak- 
ened to the fact that the transit problem is likely to 
be always with us and that constant foresight will be 
required to meet the needs of our growing population. 
For at least as long as those now living can foresee, 
the growth of New York will keep pace and perhaps 
more than keep pace with that of the country as a whole. 
This means that a constantly larger number of people 
will be doing business at the southern end of Manhat- 
tan Island and that the great majority of them, in 
order to find living accommodations, will have to be 
rushed down and up town on parallel lines every morn- 
ing and (evening. There are probably few who have 
not given special attention to the problem who com- 
prehend the fact that the growth of New York at the 
rate of over 90,000 per year creates every five years a 
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population nearly equal to that of the oity of Baiti- 
more. It is the problem of providing for this increase 
which the Rspid Transit Commission and the man- 
agers of our transportation lines have to face, and it 
is not surprising that at times their plans fail to keep 
pace with events. 

The Rapid Transit Commission has anticipated the 
most obvious need of the immediate future in provid- 
ing for a subway on the East side. Of equal import. 
ance are the connections with the new station of the 
Pennsylvania Railroad, when it shall be completed. 
The Commission have acted none too soon in provid- 
ing.for the construction of proper subways at the 
same time that work is going on on the Pennsylvania 
tunnel under the river. Theother routes and con- 
necting links which have been suggestedjby the Com. 
migsion are of importance to perfect the entire system, 
but the East-side tunnel and the Pennsylvania Rail- 
road connection are the items in their project which 
stand out most strikingly as the immediate need of 
the future. The Commission has done wisely in so 
arrapging these routes as to make it possible for bids 
to be made by the constructors of the present subway 
as well as by the Metropolitan interests. 

The question who shall do the work of con- 
struction, however, and what shall be paid for 
this work will appeal less directly to the average 
patron fof the ‘transit lines than] the question what 
sort of service is to be given. Upon this point the 
offer of the Metropolitan interests to furnish a con- 
tinuous ride at a single fare, from home to office, over 
any part of the Metropolitan line, will appeal very 
strongly to those who count the valueof their pennies. 
Ia the long run transit problems are decided by the 
interest of the masses, and their voice is likely to be 
heard in strong terms in favor of such aJproposal as 
the Metropolitan interests have been able to make. 
A ride for five cents from one’s home in Northern 
Manhattan to the new subway, down the subway to 
the business section, and from the subway station to 
one’s office, is a tempting proposal, and one which 
seems likely to enliat much popular support. When 
to this is added the facility for travelers from outside 
the city to enter at the Pennsylvania or New York 
Central stations and to connect with any part of Man- 
hattan by both surface lines and subway until their 
destination is reached, all for a single fare, the city is 
within sight of the cheapest and most efficient system 
of transportation in the world. 

The importance of proper transit factlities in New 
York is as great perhaps from the broad point of view 
of the economic interests of the city as from that of 
the individual shop girl, clerk or laboring man who 
have to ride every day from their homes to the places 
where they work. A cheap and quick system of 
transportation to all parts of the city has an impor- 
tant effect upon the value of real estate and the city’s 
future development. The five-cent transfer proposal 
will have a tendency to distribute population much 
more evenly tan would a proposal to offer transporta: 
tion for five cents only at isolated and widely sep: 
arated points, at the subway stations themselves, 
If transportation from points several blocks removed 
from the subway stations to points similarly removed 
in the business section could only be obtained by pay- 
ing two or three: fares, there would. be a tendenoy of 
population to congest near the subway stations and of 
property to rise to a higher-value there at the expense 


would, of course, be compensated to some extent by 


the effect of high rentals near the stations in dr 
people back to the less conveaient points away trom 
them, but a much more even and more satiafactory 
distribution of population would undoubtedly ogg, 
under a general system of five-cent fares with fre 
transfers. 

What is thus true of the distribution of popnlation 
in regard to residences is equally true in the busine: 
district. Everything which tends to gridiron the 
with means of transit which are cheap and evenly dis. 
tributed, will tend to give equality to real estat 
values on the one hand and to permit the unhampered 
growth of the city on the other. New York has o9. 
casionally lost some branch of commerce by the high . 
cost of doing it here in comparison with some other 
point. It is hardly conceivable that the city should 
lose its primacy as the financial and business centre of 
the country, but there might be a tendency to drive 
away certain interests and industries if office rent 
became too expensive and transportation to distant 
resident points too difficult. The transportation 
problem, therefore, is not simply a local question or a 
matter of a few pennies to the poor man; it is‘equally 
an economic question of the broadest scope as affect. 
ing the future of the city and the country. 





BUSINESS EDUCATION AND 
ACCOUNTANCY.* 


We have just received from the press of Harper & 
Bros. a book bearing the above title, and which con- 
tains a series of papers written by the late Ohariés 
Waldo Haskins. The book has been edited by Profes- 
sor Frederick A. Oleveland of the Wharton fichool of 
Finance and Commerce of the University of Pena- 
sylvania, who also has written an introduction to the 
book and prepared a biographical sketch of Mr. 
Haskine’s life. Most of the papers included consist 
of addresses made by Mr. Haskins before public bodies 
of one;kind or another, though there are also some 
essayssnot previously published, such as the essay 
onj‘‘Accountancy in Babylonia and Assyria,” which 
occuples‘fifty pages. 

Mr. Haskins led a very active life, as our readers 
know, and his utterances always attracted much 
attention ‘by reason of the scholarship and deep 
thought that marked them al]. These characterlaties 
are observable in the book before us, ensuring ior it 
an extensive reading among those interested in the 
subj ct of the discourses and also among his many 
friends. As concerns his knowledge of accountancy, 
{¢ is enough to say that in 1893 he and his colleague, 
Mr. Sells (who subsequently associated themselves to- 
gether under the firm name of Haskins & Selle) were 
appointed expert accountants to overhaul the account 
ing system of the Government of the United States. 
The system then devised is in practice the present 
day. Farthermore, on the educational ide Mr. 
Haskins played a prom!nent part in the organ!sation 
of the School of Commerce, Accounts and Finanee 
of the University of New York, which was established 
in 1900. 

Professor Oleveland in his introduction tells us that 
the volume hae: been prepared not alone as a memorial 
to Mr. Haskins, Botter warrant is foand in the: fat 
that it represents the mos: advanced though: of those 
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not actively en in the teaching profession on 
the subject of business training and on the possibility 
of raising high professional standards in what may be 
called business specialties. We should say that this 
statement was entirely correct, but Professor Cleve- 
iand soars rather high when he talks of the possibill- 
ties that may be accomplished in this way through 
education and special training. Here, for instance, 
is one paragraph which we find in the introduction. 

ese subjects suggested are susceptible of 
ll aire minute subdivision. for acientific researob. 
The art of investment, for example, will never reach 
its highest level till special research has been applied 
to its narrowest interests. Real-estate investments, 
municipal investments, insurance investments, invest- 
ments in private companies, etc., have already been 
differentiated in practice; and practice will profit 
from scientific specialized research in the same way 
that General Surgery has rage from Eye and Ear 
Surgery, Oral Surgery, Nasal Surgery, Abdominal 
Surgery, etc. 

If Professor Cleveland has any notion that what he 
calls the art of investment can be reduced to an exact 
science in the sense that the investor can refer to 
treatises or textbooks and get all the knowledge need- 
ful to make safe and lucrative investments, we fear 
that he is doomed to disappointment. Experience is 
a factor of equal importance with education, both in 
the investment field and the business world. Educa- 
tion, of course, is the sum of human experience, and 
through it we are taught to avoid many errors and pit- 
falls that would otherwise darken our path. Bat 
there is another kind of experience that cannot be 
gained from booke or instilled by education. We 
refer to personal experience—personal failures and 
personal mistakes. These are the foundation upon 
which human success is built. Ohauncey M. Depew, 
in his speech in Brooklyn on Saturday, April 23d, on 
the occasion of the seventieth anniversary of his birth, 
made a happy reference to this same point. He ex- 
pressed himself in these words: ‘‘Experience teaches 
that the guide-posts for a career are its disappoint- 
ments and the real blessings in life are its losses. I 
have hardly ever met with a successful man who has 
not confessed that a failure to accomplish what he 
most wished for and which seemed to be the end of 
his hopes turned him into the path where he won his 
triumphs. I know in my own case that my greatest 
disappointments and severest blows have been the 
greatest blessings.” 

The same tendency to overstatement is noticed in 
the biographical sketch furnished by Professor Oleve- 
land. The following extract must suffice on this 
point. 

No better evidence of this high professional char- 
acter of Accountancy could be given- than in the re- 
sults of itsapplication to the large affairs of to-day. 
Ithastaken a place by the side of Law. The old 

essions have been tke product of slow growth. 

@ cultures known as Theology, Medicine and Law 
have required centuries to develop. Engineering, 

entistry, and some of the more modern professions 
have reached a plane of recognition more quickly; 
but the profession of Accountancy in two decades has 

from a place of almost neat service to one of 

the highest respect and honor. From the place of 
clerk and bookkeeper, the accountant has come to 
= beg those old and oom ans gg er 

as a necessary complement to modern 

financial and industrial po dena * ¢ * As he 
(Mr, Haskins) looked out on the fature, he saw for 
the man of for the directors of those mighty 
which make for human welfare—a place in 








the hierarchy of learning as exalted as in the past has 
been assigned to the divine or to the man of letters, 
and to him this was not an idle dream, for he was 
among those who had climbed to eminence and was 
drawing others after him. - 


There is a measure of truth in this, but the remarks 
would be more likely to carry conviction if they were 
a little less laudatory Prof. Cleveland does not ordi- 
narily write in this veln, and we suppose the eulogisti- 
cal style of utterance adopted In the present instance 
is due to the high regard he entertained for Mr. 
Hasking. 

Mr. Haskine’s papers are not all devoted to Account- 
ancy. A very instructive papor in the serles is one on 
Business Training, and in the present review we shall 
refer to this rather than to any of the other essays, 
since it treats of a subject in which everyone is inter- 
ested, and one which no one can fail to understand. 
Speaking of the prejudice at one time felt against 
business as a pursuit, he points out that this preja- 
dice is a bequeathment of antiquity; it is an inhert- 
tance from an age of social and political servility. At 
that time business was looked upon as a matter of ex- 
change between families or groups, in which it was 
taken for granted that any advantage gained by one 
group was necessarily at the expense of another. In- 
dustry, on the other hand, was the calling of slaves, and 
was unworthy of serious contemplation by freemen. 

To-day all the errors upon which these prej adices re- 
pose have been exposed and denounced to the world. 
Religion has long proclaimed it the duty of every man 
to labor, and has declared industry an individual obli- 
gation anda social necessity. Property rights have 
come to be grounded upon industrial activity rather 
than upon conquest or mere possession. We are in # 
fair way, says Mr. Haskins, to break the last link of 
this chain of ancient servility. We are learning that 
the pursuit of wealth by means of industry is an occu- 
pation quite as ennobling, and may be based on a cul- 
ture as “liberal,” as any other. ‘Socially, the seeker 
after riches obligates himself to satisfy the needs of 
his fellows and to augment the collective power of the 
nation; religiously, he fulfils an obligation; morally, 
opposes idleness, that mother of all vice, and worthily 
adds his own contribution to the public welfare. Who 
can do more? To-day what man dare say that, by 
virtue of his occupation or profession, he is morally 
superior to a laborer or an active business man ?” 

The problem of wealth from the individual point of 
view is then considered. What is wealth or fortune? 
It is an aggregate of things usefal that has been ac- 
quired by an individual. As the possessor and pro- 
prietor of useful things, the individual who devotes 
himself to their acquisition becomes a more useful 
man. Wealth gives to the individual the power still 
further to multiply or to produce things useful to 
himeelf or to others, and thus to increase the sum 
total of ‘‘goods.” Through voluntary co-operation 
based on consent and peacefal exchange of goods and 
services, wealth places at the disposal of the indf= 
vidual possessing it a certain amount of natural force 
and human service—a power which, like all other 
powers, may be used well or ill, but which in itself is 
an increase of opportunity and therefore a good. The 
possession of wealth is doubtless an occasion and a. 
means of evil-doing—of satisfying the pride and other 
vices of him who possesses it; it is also an occasion 
and a means of well-doing—of satisfying the most 
noble, the most charitable inspirations of the soul. 
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The pursuit of riches, then, by means of commercial 
enterprise, is not to be disdained, and the function of 
the business man is not to be looked upon as beneath 
other social functions. The man of affairs has need 
for as much intelligence, as much force of mind, as 
much character, as much judgment, as he who follows 
any other profession. One of the benefits already ac- 
cruing to society from*this new educational movement, 
it is urged with much force, is that we are learning to 
reserve for the business man the place in public esti- 
mation which rightfally belongs to him—that we are 
ceasing to sacrifice him in our esteem to those who 
exercise the so-called “liberal” professions. 











RUSSIA’S GOLD PRODUCTION. 


In preparing our annual review and compilation of 
the world’s gold product in 1903, February 21 (page 
737), we procured the best information we could at 
that early date for the output of Russia’s mines. The 
figures we gave were stated to be an estimate. Inthe 
communication below from our St. Petersburg corres- 
pondent we have the actual results in detail, Our 
estimate made in February of the year’s yield of 
Russla’s mines was 1,134,000 ounces. Our correspond- 
ent gives us as the actual product in that year 1,111,- 
233 ounces. He also explains why it is that gold 
mining makes such slow progress in that country. 

St. PETERSBURG, Russia, March 81st, 1904, 
William B. Dana Company, Publishers, Pine Street corner 
Fearl Street, New York. 

Deak Sirs—I beg to confirm my last respects of Feb, 29th 
and regret to say that thistime it has taken longer to gather 
in the statistics for the Russian gold production of the 
calendar year 1903 (Russian style) than when I last gave you 
these figures. But you will have to blame the present un- 
pleasantnees with Japan for this delay, the public service 
being somewhat disorganized on account of the war, especi- 
ally in Siberia and ‘in the Ural Mountains—both the most 
important gold producers of Russia—both having to bear the 
brunt of the battle as far as men and material are concerned, 
both being nearer the seat of war than any of the other parts 
of the Empire. 

The official figures for the gold production of Russia dur- 
ing the twelve months ending Dec. 3ist, 1908, which I ob- 
tained from a Government officer of the Mining Department 
belonging to the Ministry of Agriculture and Government 
Domains, are as follows : 


Raw gold in round figures ..........c00scccnccecnescncenecce: 2,374 poods. 
Fine gold reduced on basis of Soths..............00-cecseeces 2,110 “ 
To which must be added an estimated amount of .......... 400 “ 


which have escaped the Government control and have been 
unlawfully brought across the Siberian frontier into Mon- 
golia and Manchuria, mostly by Chinese smugglers. This 
latter figure, however, is only an estimate, and ‘simply given 
for the sake of information; it cannot rightfully be included 
in the official statistics. 


1 Pood Russian being........... «0+. 40 lbs. Russian, 
or 16°3805 kilos. 
1 Pound Russian being. sabe 0°90283 lbs. English. 





1 Pound, or 16 ounces being......... 1°10763 lbs. Russian, 


we get for a total of fine gold of 


BARS POUR, OF «. cdcvcvccsnccccccecesce 84,400 Ibs. Russian, 
which are equal to...............0+: 76,198'852 lbs, English, 
? or 1,219,181°60 trade oz English 
(avoirdupois). 
Converting this total into Russian money on the basis of 
1 Pound Russian being. ............secees 96 solotnik, 
1 Solotnik Russian being.............-... 96 doli, 
1 Pood Russian being.................-.0- 3,840 solotnik, 
we get a total weight of................ 8,102,400 solotnik Russian, 
which at the officially fixed price of 
5°05 roubles per solotuik of gold nets 
@ total value of...........c0000..2.---. 40,917,120 roubles, 
or, on the basis of 51% cents per rouble 
we got a total of ...... 2.2... seccesse: $20,970,024 


which figures cover about your estimate in your issue of 
Feb. 20. 








[In our annual article on the World’s Gold and Silvey 
duction, published in the CHRonicte of February Sist =, 
estimated the output of the Russian mines for 1903 at 1,184,, 
000 ounces. The ounces given above by our Correspondent 
are avoirdupois, but reducing them to Troy weight we Teach 
@ total of 1,111,238 ounces, or very close to our February 
estimate, —Ep, CHRONICLE. ] 

I have read with great interest your introductory remarks 
to your article on the World’s gold production and take the 
liberty to furnish some supplementary remarks to the item 
of Russia of your leader on “‘Gold Production of the World 
During 1908.” 

Your supposition “ that it is the policy of the Government 
to restrict the output,” is not correct. The Government has 
done and js doing everything to further this branch of the 
mining industry; it is returning the full amount of duty op 
all mining machines and on certain supplies as soon ag, 
Government mining officer has iesued a certificate that euch - 
machines and such supplies are being used for the purpose of 
mining gold, This is certainly more than has been done ip 
South Africa at the time. 

As for the special grants to Americans, I can tell yon that 
they all have proved unproductive as far as the single branch 
of gold mining is concerned. 

Two American capitalists who had combined with a gentle. 
man of Russia to explore gold deposits on the Siberian coast 
of the Pacific have found it far more profitable to barter 
beads and powder against precious fur skins to the natives of 
Kamtchatka or of the Jakoutsk district and to dig for mam- 
moth tueks (ivory) in North-Eastern Siberia, 

Another American gentleman from the Pacific coast had a 
large concession for mining gold in Eastern Siberia on the 
Jenissei River, near the city of Jenissei, but it did not pay; 
he had to abandon it. 

Another party of Americans, headed by the son of a Weat- 
ern banker, had been exploring a gold mine in Central Si. 
beria, north of the Great Siberian Railway, between Tomsk 
and Irkoutek. 

They had to abandon it after two years, as being too un- 
profitable, and, having sunk about 150,000 roubles in this 
*‘hole in the ground,” the whole party returned to America 
early this winter. 

The war has brought a good many changes for the mine 
owners of Siberia—for the worse, of course—and these will 
certainly not tend towards an increase in the production of 
gold, 

Most of these mines are located in the interior and the 
transport of foodstuffs and supplies for the miners can best 
be effected over the frozen snow, 2, ¢,, between January Ist 
and April ist, Russian style. 

The owners had just ordered their supplies, when the war 
with Japan, which had not been expected, broke ont; as {the 
Siberian Railway was at once closed for ordinary freight 
traffic, it being reserved for transporting troops and pro- 
visions for the army, these supplies became unavaila- 
ble. 

At the same time they became useless, as all able-bodied 
men were at once called to the arms, so that all the mires 
will be short of hands. 

These are questions of such vital importance to the mine 
owners that they intend to petition for the freedom of the 
road for these supplies and for a release from the army of all 
the men’ who have formerly been enlisted in the gold min- 
ing industry of Siberia. 

Such requests have very little chance of being granted 
especially as the mobilization of the Russian army has been 
limited to Siberia and the districts between the Ural Mour- 
tains and the Volga River. Thus far European Russia ha 
hardly been affected by it. 

Very truly yours, 


ee 








ITEMS ABOUT BANKS BANKERS AND TRUST COS 

—The public sales of bank stocks this week aggregate 7/8 
shares, of which 248 shares were sold at the Stock Exchange 
and 475 shares at auction. The auction sales include a block 
of 400 shares (par value, $25 each) of Mechanics’ & Trader 
Bank stock, which was sold in one lot at 180, 
public sales of trast company stock have been made this 
week, 
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ork. Price. Last sale, 

Bart. pos Notional Pe xoe 264% Apr. 1904— 265 
National Bank of.. 211%-213 Apr. 4— 213% 

National Bank..... 250 Apr. 1904— 295 

& Traders’ Bank... 130 July 1908— 160 

403 Mercantile National Bank..... 230-233 Mar. 1904— 232 
#99 Park Bank, National..........- 4621, Mar. 1904— 4581, 








$ or this the Bioorg ehares were sold at the Stock Exchange. 

—Dr, E. R. L. Gould, formerly City Chamberlain during 
the Low administration, was recently elected President 
of the Thirty-fourth Street Natioaal Bank of this city; suo- 

Mr. Bradford Rhodes, resigned. Dr. Gould is also 
President of the City & Suburban Homes Company, which 
he organized in 1896, At the board meeting held last Tues- 
day, Dr. John P, Munn, President of the United States Life 
Insurance Company, was chosen First Vice-President; Clin. 
ton E. Braine, formerly of the Continental Trust Company, 
Second Vice-President, and Walter R. B, Leaming of the 
Bank of Metropolis was made Assistant Cashier. William 
M, Smith, President of the Bank of Savings, and Wyllys 
Terry were added to the directorate. The bank’s Cashier, 
Curtis J. Beard, was for many years discount clerk in the 
Fifth Avenue Bank. On April 23 the institution moved 
into its fine new bank building at 41 West Thirty-fourth 
Street, The banking offices occupy the entire street floor 
and are attractively finished in mahogany and white. The 
bank has installed a modern safe deposit vault and coupon 
rooms in the basement, besides a lunch room and other con. 
yeniences for its employees. It is expected Dr, Gould’s con. 
nection with the institutions’ management will introduce 
important interests into its affairs. The bank was organized 
in Ostober 1902. 

—Hallgarten & Co. moved on Wednesday to the Hanover 
Bank Building, 5 Nassau Street. They have the entire third 
floor, which gives them far more spacious accommodations 
than they had at 74 Broadway. Tho offices are very hand* 
somely fitted up and are supplied with all the latest improve- 
ments, The large windows on two sides of the building 
make the light exceptionally good. 

—Mr, Ashbel P. Fitch, President of the Trust Company 
of Amerioa, died at his home in this city on Tuesday last of 
apoplexy, in his 56th year. Mr. Fitch was a member of Con- 
gress for four consecutive terms, beginning with 1886; in 
1898 he was elected City Comptroller and resigned from 
Congress to accept this important position. In 1899, when 
the Trust Company of America was organized, Mr. Fitch 
became its first President, and has been a constant worker in 
its upbuilding. Mr. Fitch was a member of the following 
clubs: Manhattan, Metropolitan, Lawyers’, New York Yacht, 
Ardsley and Knollwood; also of the Arion, St. Nicholas and 
Liederkranz societies, the Sons of the Revolution and the 
Society of Foreign Wars. 

—The American Loan & Trust Company of this city, 
which failed some years ago, has jast declared a final (and 
only) dividend in liquidation to the common creditors—the 
depositors—the amount being 15'61 per cent. The preferred 
creditors were paid in full, 

—Mesers, G. Hermann Kinnicutt, Eliphalet N. Potter and 
Gustav E, Kissel, the latter as special partner, have this week 
formed a new co-partnership under the firm name of Kinnicutt 
& Potter, with offices at 1 Nassau Street, corner Wall. Mr. 
Potter, the Stock Exchange member, was formerly with 
Spencer Trask & Company, and Mr. Kinonicutt was with 
J.P, Morgan & Company. The new concern will do a gen. 
eral bond, investment and commission business, 

—Mr, Leo H. McCall, previously Assistant Secretary of the 
Bankers’ Trust Company, was recently made an Assistant 
Cashier of the Citizens Central National Bank, 320 Broad- 
way, After to-day the institution will locate its receiving 
tellers and collection department directly across the hall 
from the main banking room, in the offices formerly occupied 
by the Merchants’ Trust Company. Since the National Citi- 
zens absorbed the Central National Bank the consolidateg 

institution’s business has grown daily, making larger accom- 
Modations imperative. The institution’s main banking room 
is being thoroughly cverhauled and renovated. 

—It was reported to-day that the Columbia Bank, corner 
Fifth Avenue and 42nd Street, will open a branch office in the 
old National Citizens’ Bank building at 401 Broadway. 


Messrs. Halstead & Hollister, Mr. George C. Hollister and 
Mr, Samuel H. Watts of the latter firm retiring. The new 
concern is composed of E, Bayard Halstead and Arthur H. 
Hagemeyer. 

—The Greenwich Bank of this city will on May 10 open a 
new branch in the Wool Exchange building, in the quarters 
formerly occupied by the Varick Bank. This is the Green- 
wich Bank’s second branch, the other being at 1440 Broad- 
way. Mr. John P. Faure will have charge of the new 
branch, 

—The Mercantile Safe Deposit Company in the Equitable 
Building, corner of Broadway and Cedar Street, has com- 
pleted its powerful new vault, one of the largest in the world. 
The vault measures 58 feet long, 28 feet wide, 104¢ feet high, 
and contains 8,700 safe-deposit boxes of various dimensions. 
The walls of the new vault, which are eight inches thick, 
are formed of heavy layers of chrome steel, with a wall of 
drill-proof and electric-proof material placed between, so 
constructed as to make the protection afforded that of a 
solid mass. A stone wall, four and one-half inches in thick- 
ness, surrounds the vault, making it absolutely fire-proof and 
burglar-proof. Each vestibule entrance into the vault is 
protected by three sets of doors, equipped with the most 
improved combination and time locks, the outer door meas- 
uring twelve inches in thickness, the center ones nine inches 
and the inner ones seven inches. Strong wrought-iron 
grills placed in front of the company’s vaults separate them 
from the outer offices, while approach can only be had to the 
vestibules leading into the vaults through gates in these grills» 
which are carefully guarded by trusted watchmen. Nearly 
fifty private attendants, detectives and watchmen keep watch 
over the vaults day and night, 

Altogether the company has three large security vaults 
containing over sixteen thousand safe-deposit boxes of different 
sizes, besides eighteen private vaults, two large special vaults 
and fourteen storage vaults for valuable property. The Mer. 
cantile Safe Daposit Company, which was organized in 1870 
and incorporated in 1875, is to-day one of the largest and 
strongest concerns of its kind in the world. Lyman Rhoades 
has been its executive officer for nearly a quarter of a cen- 
tury. James H. Hyde and William H. McIntyre are Vice- 
Presidents; Elmer M. Billings, Secretary; William Giblin, 
Assistant Secretary; George Boscawen, Treasurer. The fol- 
lowing gentlemen are trustees: James H. Hyde, C. B, Alex- 
ander, Lyman Rhoades, William H. McIntyre, V. P. Snyder, 
W. B. Bremner, Alvin H. Krech, Thomas D, Jordan, William 
Alexander, Gage E, Tarbell, Henry M. Alexander, William 
H. Baldwin Jr. and Henry Rogers Winthrop. 


—Messrs. Rhoades & Richmond, 90 Broad Street, will com- 
mence business Monday morning in their fine new offices at 
7. Wall Street, corner New. The firm’s offices will be situated 
on the ground floor, underneath the Bankers’ Trust Company. 


—Alfred L. Weaver, who for thirty-five years past was 
in the employ of the Government at the New York Assay 
office, and previously at the Sub-Treasury, died at his resi- 
dence in Brooklyn on Wednesday of pneumonia, Mr, 
Weaver held a very important and responsible clerical posi- 
tion in the Assay Office and he was highly respected by his 
a3sociates, 

—Andrew Kirkpatrick, President of the Federal Trust Co, 
of Newark, N. J., a director of the Howard Savings Institu- 
tion and for many years a Judge of the United States District 
Court, died at his home in Newark on Tuesday in his 60th 
year, 

—A. C. Twining and D. C, Cornell, the former President 
and Treasurer, respectively of the Monmouth Trust Company 
of Asbury Park, N. J., and who were convicted some time 
ago of having violated the trust company Act of 1899, wer 
sentenced on Tuesday to six years and four years, respect- 
ively, in State prison. 

—The announcement appears this week of the purchase by 
Hambleton & Co, of Baltimore of the German Bank of Baf- 
falo, N. Y. Mr. Schelling, the Vice-President of the bank, 
is quoted as saying: ‘‘The stock which wa have disposed of 
was acquired by Mr, R, Emory, of Hambleton & Oo., Balti- 
more. Mr, Emory will becoms Pre:ident of the bank, but 
otherwise the organization will remain unchanged. Mr, 
Georger is now President and Chairman of the board of 





~The new brokerage firm of Mesars. Halstead & Hage- 
meyer, 71 Broadway, was formed on the 2d inst., succeeding 





directors.” The German Bank has a capital of $100,000, 
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@urplus and profits of $480,807 and deposits of nearly 
$6,000,000, 

—Messrs, Edward V. Henderson and Osborne Howes Jr., of 

110 State Street, Boston, announce that they have formed a 
partnership, under the firm name of Henderson & Howes, to 
deal in national bank and trust company stocks. 

—Mr, H. M. Taylor has resigned as Treasurer of the Beacon 
Trust Company of Boston. Mr. George M. Barnum Jr. be- 
comes acting Treasurer. 

—Mr. C. H. Collins, formerly Vice-President, has been 
elected temporary President of the American National Bank 
of Boston, to succeed Mr, H. J. Patterson, who retires on ac. 
count of ill-health. It is said that Mr, Collins will later be 
made permanent President. 

—The directors of the Philadelphia National Bank on 
May 2 declared a dividend of five per cent for the last six 
months, free of tax, and have added to surplus $350,000, 
making that fund $2,250,000. 

—The directors of the Farmers’ & Mechanics’ National 
Bank of Philadelphia have just declared a dividend of three 
per cent for the past six months and have added $50,000 to 
the surplus fund, making the ‘present amount of that fund 
$950,000. The surplus fund is being rapidly added to, as the 
subjoined table will show, giving dividends paid for several 
years past, with the increasesin surplus fund. This institu- 
tion has paid in dividends to its stockholders nearly twelve, 
and a quarter million dollars. 


Surp. Fund 

Dividends Inereased, 

BEAT. 2, BODO. -ccccvconecccs ceccesnes senses ccopee $120,000 $50,000 
v7 i irteraenhesyebbheneenasmnense eens 120,000 50,000 
Fee ccsccscadnnbonatavsnaseectesessines 120,000 50,000 
# © 1908. .ccccc-.-- cece gd cbnbasccssnececsen= 120,000 100,000 
8 WB AGOE, cconenscocecenscscsscesseseccceeess 120,000 100,000 


The bank publishes a full list of its investments under 
date of May 8 1904, showing each issue of bonds held. 

Under the presidency of Mr. Howard W. Lewis the bank 
is making a noteworthy advance. The other officials asso- 
ciated with Mr. Lewis are Mr. Henry B. Bartow, Cashier; Mr- 
John Mason, Transfer Agent, and Mr, Eugene H. Austin, 
Assistant Cashier. 


—The Maryland Trust Co. of Baltimore, now in receiver’s 
hands, is placed in greatly improved position through the 
disposal by the receiver of the company’s interest in the Vera 
Oruz & Pacific RR. The details of the transaction are 
reported in our railroad news department. Receiver McLane 
announces that the sale will enable the company to pay all 
creditors in full and leave a balance for the stockholders, 
We quote his remarks in fall on that point as follows: 

“Your receiver feels confident that the sale of the Vera Cruz & Pacific 
RR. is most advantageous for the creditors and for the stockholders of 
the Maryland Trust Co., and while it falls short of refunding the money 
advanced to the Vera Cruz & Pacifico RR. Co. by the Maryland Trust 
o., yet in connection with the remaining assets of said trust company 
it insures the payment in full with interest of all its creditors and de- 
positors, thereby avoiding the enforcement of the stockholders’ statu- 
tory liability, and that it should leave a balance to the credit of the 
stockholders. What the amount of this balance will be will depend 
upon what action may be taken by the stockholdors towards liquidating 
these remaining assets, or upon what may be realized from them by 
the receiver.’ 

-——The Merchants National Bank of Baltimore in its state- 
ment of condition for March 28 1904 shows deposits of $10,- 
588,634, This compares with deposits in December last of 
$9,405,362, From 1893 to date deposits have been: in 1893, 
$2,600,000; in 1895, $2,940,000; in 1897, $8,850,000; in 1899, 
$5,750,000; in 1901, $9,750,000; and in 1904, as above stated, 
$10,588,684. Mr. Douglas H, Thomas is President; William 
Ingle is Cashier; and J. C. Wands and J. C, Fenhagen: 
Assistant Cashiers. This institution will begin shortly the 
construction of a handsome new building. 

—Mr. E.G. Normecutt has been elected Secretary of the 
Safe Deposit & Trust Company of Pittsburgh, to succeed Mr, 
W. T. Howe, deceased. Mr, G. E. Painter was elected a di- 
rector to succeed Mr. Howe on the Board. 


—The new trust company for Pittsburgh, to be controlled 
‘by interests identified with the Metropolitan National Bank 
and to which we referred in our issue of April 9, has been 
chartered, The name of the new institution is the Metro- 
politan Trust Company, its capital is $125,000 and its direc- 
tors are: Messrs Clarence P. Tiers, Henry Daub, Charles L. 
Placcus, George V. Milliken, Thomas R. Evans, A. Howard 








Nelson, Charles W. Runnette, James Scott, John 


Markley C. Cameron, Robert Ostermaier and John ae 


Sawyer. 
—The Industrial National Bank of Pittsburgh removed op 
Monday to its attractive new quarters at 383 Fourth Avenne, 


—A special meeting of the stockholders of the Diamond 
National Bank of Pittsburgh has been called for June 6, to 
vote upon a proposition to increase the capital from $500,000 
to $600,000. It is reported that the new stock will be sold at 
$400 per share. 

—The Euclid Avenue National Bank of Cleveland, which 
was merged intojthe Euclid-Park National Bank in June 
1908, has paid another dividend in liquidation, the amount 
being 7 per cent. This makes a total of 251 per cent paid 
to date, 

—The Reserve Trust Company of Cleveland has decided to 
open another branch office on Woodland Avenue, this mak- 
ing the fifth branch to be established. The main offic ig 
at 65 Euclid Avenue. Thenew branch will be in charge of 
Mr, Howard A, Stahl, the Assistant Seoretary of the insti. 
tution. 


—The Coal & Iron National Bank of Cleveland, which was 
absorbed by the First National in August last, on April % 
paid another dividend in liquidation to its stockholders, the 
amount this time being 6 per cent. This makes a total of 
$91 per share paid to date. 

—At a recent meeting of the board of directors of the 
Security Trust Company of Indianapolis, Ind., Mr, A, 0, 
Daily was succeeded as President by Mr. William F. Charch- 
man, formerly Vice-President. Mr. Gavin L. Payne, who 
previously held the position of| Secretary, was elected 
First Vice-President to succeed Mr. Churchman, and Mr, 
George J. Marott was re-elected Second Vice-President, Mr, 
Alfred M, Ogle was elected to the position of Treasurer, suc 
ceeding Mr. O, M. Packard. No Secretary has as yet been 
elected in Mr. Payne’s place, Mr, H. P. Brown, the Assistant 
Secretary, occupying the post for the present, 


—The Commercial Trust Company of Indianapolis—to the 
suspension of which we referred in our issue of April 3—has 
been’ ordered dissolved by Judge Carter} of the Superior 
Court, The Union Trust Company, which was appointed 
temporary receiver, has now been made permanent receiver, 
and the institution’s affairs are being wound up. : 


—Mr, Charles A. Dean has been elected Vice-President of 
the Detroit Savings Bank of Detroit, Mich., to succeed Mr, 
F. B, Sibley, who retires on account of advancing age. 


—The directors of the Commercial National Bank of Chi- 
cago have elected Mr. Charles F, Spalding a member of their 
board to fill the vacancy caused by the death of his father, 
the late Jesse Spalding. John C, McKeon retires from the 
directorate, giving place to Joseph T. Talbert, the bank's 
new Vice-President, 

—On Monday, May 2, Finley Barrell & Co., Chicago, bank- 
ers and brokers, will open a branch office at No. 11 Jackson 
Boulevard, in the new Railway Exchange Building, The 
appointments of the office are complete and elegant, rich 
mahogany being used in the desks and counters, wainscoting 
and furnishings, The managing partner will be Mr. Stewart 
Barrell. This prominent Western firm in stocks and bonds 
consists of James Barrell, his two sons Finley and Stewart 
Barrell, and David A, Noyes, They hold memberships in the 
New York Stock, Cotton, Coffee and Produce Exchanges; 
Chicago Board of Trade and Stock Exchange; St, Louis Mer- 
chants’ Exchange; Milwaukee Chamber of Commerce, snd 
Minneapolis Chamber of Commerce. Besides their main 
offices in the Monadnock Building, Chicago, and th» new office 
mentioned above, they have branch offices at No, 112 North 
Fourth Street, St. Louis; in the Hammond Building, Detrolt; 
Iroquis Hotel, Buffalo; Chamber of Commerce, Minneapolis, 
and McMillen Building, La Crosse, Wis., with private wire, 
extending north, south, east and west. 


—The “Federal Stock and Bond Exchange” of Chicago. 
organized under the laws of the State of Illinois, has just 
begun business in a beautiful and spacious suite of offices in 
the Hartford Building, 140 Dearborn Street, with 
offices at 1,124 Exchange Court Building, New York, and 
720 Arcade Building, Philadelphia, The officers of the coli 


pany are Henry L. Turner, private banker, President; A. B. 
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Nettleton, formerly Assistant Secretary U. S, Treasury, 
Vice-President and Treasurer; Herbert 8. Blake, Vice-Presi- 
and General Manager; Wm. B. Baker, Secretary. The 
scope of the Federal Exchange is to buy and sell investment 
securities; to organize, reorganize or finance industrial en° 
terprises of merit, and to audit, examine and report upon 
any existing or projected business. 

—Oharles W. Gillett & Company, Chicago bankers and 
prokers, have taken from Warren L. Beckwith & Company 
the unexpired lease on their ground-floor offices in the Home 
Insurance Building, 199 LaSalle Street, and will open a 
pranch office there. Mr. Gillett is a special partner in the 
new firm of T. A. McIatyre & Company, as mentioned in last 
week’s CHRONICLE, 

—The Chicago stock and bond firm of Warren L. Beck 
with & Company, 193 La Salle Street, retired from loca: 
business May 1. The prevailing inactivity of the stock mar. 
ket is the cause. Mr. Beckwith will retain his membership, 
in the Chicago Board of Trade and Stock Exchange. His 
partner, Mr. Lowry B, Raymond, will go to New York. 


—The conversion is announced of the Bank of Commerce 
of Lincoln, Neb., into the National Bank of Commerce, and 
the capital has been increased to $100,000. The officers re- 
main as heretofore, being: M. Weil, President; 8. A. Foster, 
Vice-President; M. I, Aitken, Cashier; Carl Weil, Assistant 
Cashier. 

—The Germania Bank of Savannah, Ga., on April 26 
removed its offices from Drayton and Bryan streets to its 
handsome new quarters on the corner of Bull and Congress 
streets. 

—The annual convention of the Alabama Bankers’ Asso- 
ciation will be held in Montgomery, Ala.,on May 11 and.12, 


—The fourth annual convention of the Sonth Carolina 
Bankers’ Association was held at Spartanburg, 8. C., on 
April 26 and 27. Several interesting papers were read, 
among them being one on collections, ‘‘How Best Handled 
and made Remunerative,” by Mr. Henry P. Williams, Cashier 
of the Carolina Savings Bank of Charleston. The address of 
Mr, B, F, Mauldin, Cashier of the Bank of Anderson, on 
“Exchange, a Proper Source of Revenue,” also elicited fa- 
vorable discussion. At the conclusion of these two addresses 
the Chair was authorized to appoint a committee of {five to 
consider the suggestions made in these two papers and report 
to the next convention, Mr, W. O. Jones, Assistant Cashier 
of the National Park Bank of New York, delivered an ad- 
dress on ‘Personal Equation in Banks,” which was highly 
commended. During the course of the proceedings a resolu- 
tion of sympathy was tendered to Mr. R. G. Rhett, President 


of the People’s National Bank of Charleston, on account of St 


the death of his wife. A banquet was enjoyed on the second 
day and many toasts made and responded to. It was decided 
to hold the next convention at Anderson, 8.C, The follow- 
ng officers were elected to serve for the ensuing year : Presi- 
dent, B, F, Mauldin, Cashier of the Bank of Anderson ; Vice- 
President, W. J. Montgomery, President of the Farmers’ & 
Merchants’ Bank of Marion, 8. C.; Secretary and Treasurer, 
Giles L, Wilson, Cashier of the Spartanburg Savings Bank, 
The following were elected members of the executive com- 
mittee: W. F. Stevenson, President of the Merchants’ & 
Farmers’ Bank of Cheraw; W. Jones, | Cashier of the Carolina 
National Bank of Columbia; E. P. Grice; Cashier of the 
People’s National Bank of Charleston; W. A. Eddy and F. 
G, Stacy, President of the National Bank of Gaffney at 


~The Mechanica’ Savings Bank & Trust Co, of Memphis, 
Tenn.—to the organization of which we referred in our issue 
of March 26—opened for business on May 2. 








PuBLic ACcoUNTANTS’ CoNGRESS.—The plans of the Fed- 
tration of Societies of Public Accountants in the United 
States for holding a Congress of Accountants in St, Louis in 
in ber next are now practically complete, with only a 
. details to be filled in. The meeting will be the first of 
bana in this country and will be held on September 26th, 

8nd 28th, Accountants from all sections of the United 
a have signified their intention of being present. The 
ofa hall has been secured and the co-operation of the 


It is intended to invite the societies of accountants in Great 
Britain and in Canada to send representatives to the Con- 
gress. Itis too early to estimate how many accountants will 
attend, but there has already been, we are informed, a 
cordial response from the Western members of the Federa- 
tion; Illinois expects to send twenty members, Ohio fourteen, 
Pennsylvania twelve, while from the Pacific coast seversl 
representative men have promised to attend. 

The Congress will afford an opportunity for the professional 
accountants in the country to meet and discuss a wide range 
of subjects of great interest. All public accountants prac- 
ticing in the United States, whether members of the societies 
composing the federation or not, are invited to be present. 
They will become members of theJCongress upon registering 
their names and local addresses at headquarters, 

The Federation of Societies of Public Accountants in the 
United States of America, which is arranging the Congress, 
was organized at Washington, D. C., on October 28 1902, 
Its objects are stated in its Constitution to be: 

(a) To bring into communication with one another the several asso- 

ciations and societies of Public Accountants organized or to be organ- 
izedunder the laws of the several States of the United States of 
America; (b) to encourage the formation of State associations of 
Pablic Accountants in States where they do not exist; (c) to encour- 
age State Certified Public Accountant legislation on uniform lines; 
(4) to secure Federal recognition of the profession of the Public 
Accountant; (e) to facilitate and agsiat the training of young members 
of the profession and to establish a uniform standard of efficiency in 
federated societies; (f) to disseminate throughout the United States a 
general knowledge of the objects of the Federation and of the utility 
of the Pablic Accountant in the industrial and financial development 
of the country; and (g) to further the interests of the profession of 
the Public Accountant generally. 
The officers of the Federation are: President. Farquhar J. 
MacRae, C. P. A., of New York; Vice-Presidents, the 
Presidents of all federated societies; Secretary, George 
Wilkinson, C. P, A., of Illinois; ,Treasurer, Robert H. Mont- 
gomery, C, P. A., of Pennsylvania. 








Canadian Bank Clearings.—The Clearings of the Cana- 
dian Banks for the month of April, 1904, show a decrease 
from the same month of 1903 of 5°4 per cent and for the 
four months the loss reaches 7‘2 per cent. 






































Apri. 
sacachanaiiie 1904. 1908, |4%-0r| — ayo4. 
$ 3 % $ 
Montreal........ 74,955,729] 83,681,127|—10'4| 300,482,688 
Toronto ......... 61,121,063] 66,595,786 —8°2| %38,082,545 
Winnipeg ‘| 18,884,656] 17,890,498] +9°2] 79,000,272 
Guaee.. Stis'7G0|  Siarotigal ia] saaacors 
Wi 5 0 
9 o 5,459,851| 6,850,947 —6'8| 21,680.98" 
ng een $:700/087 29°6) 17,9-2,820 
St-John........, 81971206] 8.445.473 fas "298,9) 
London.........- 3: 8,660,158] +8°1| 18,758,1 
Victoria.....-... 21508,824| 1,926,468/4+30'2| 10,261, 
Total Canada.| 195,670,082] 206,752,814| —5°4| 776,251,874| 837,164,174] —7°2 





The clearings for the week ending April 30 make a rather 
unfavorable comparison with the same week of 1903, the de- 
crease in the aggregate having been 9°5 per cent. 
















































































Week ending April 30. 
nari sta i 1904. 1908. |/€:9r| 1902, 1901, 
t & 8 : 

Montreal .......e000+ 16,400,539) 249,682) —17°8) 20,691,054) 1 773 
Toronto... .| 18,093,¥85} 14,990,089 18,205, if 
Winnipeg 4 757 406, —32 88, 
Halifax... 1,578,776 723. 7 034,017 1,523,500 
Ottawa.... 1,638,062 1,671,314) +-10°0 Ry NC ee eee 
qommes . be 1,27 515 1 —5*) 1,085,611 ececes 

‘ancouver.. 1,278,603 1,080,452) +-17°3 756,556 732,746 
Hamilton.... 1,188,916 861,673 1 830,078 1,096. 
81 914,120 wT} us 657,498 706,841 

Total Canada....... 43,466,380; 4+,022,11)}| —9°5|) 49,489,552) 85,048,822 





Clearings by Telegraph.—Sales of Stocks, Bonds, &c.— 
The subjoined table, covering clearings for the current week, 
asually appears on the first page of the CHRONICLE, but on ac- 
count of the length of the other tables is crowded out once a 
month, The figures are received by telegraph from the lead- 
ing cities. It will be observed that as compared with the 
corresponding week of 1908 there is an increase in the 
aggregate of 0°6 percent. So far as the individual cities are 
concerned, New York exhibits a gain of 1'3 per cent, Boston 
6'0 per cent, Chicago 17°1 per cent, St. Louis 6°4 per cent and 
New Orleans 10'3 per cent.. Philadelphia records a loss of 





Officials has been enlisted. 


‘2°6 per cent and Baltimore 8'2 per cent. 
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mm 9-7? "he 1904. 1908. P.Oont 
SET cis sicskessneqgnocceseonraecape $1,097,111,289 | $1,088,241,264 +1°8 
PN aiscuccdtscveesdicess docveuveed 119,973,048 119,577,250 
SINEE, os concccccscconsoososeseses 04,837,122 97,390,172 —2°6 
SE ccrepqutconssesescsobepoossses 17,366,969 18,914,925 82 
Chicago.........-.. 175,855,912 150,142,515 | +17°1 

OS eset cialis 47,450,508 44,602,470 +64 

New Orleans... 11 987,271 10,865,870 | +103 
Seven cities, 5 days «--| $1,668,099,005 | $1,617,774.467 +80 
Other cities, 5 days.........scccseeseees 250,401,413 285,278,963 —17 
Total ail cities, 5 days.............. $1,544,390,418 | $1,808,058,430 +23 
All Cities, 1 day........ccccccccessceeees 805,468,922 883,855,041 85 
Total all cities for week........... $2,149,859,840 | $2,186,908,471 +06 





Our usual monthly detailed statement of transactions on 
the various New York Exchanges is appended. The results 
for the four months of 1904 and 1908 are given below. 









Four Months, 1908. 
Actual 
Value, 


Four Months, 1904. 
Par Value Agtual 
or Quantity ‘alue. 








79°9 
T254c. 





fotal 
The volume of transactions in share properties on the New 
York Stock Exchange each month since January 1in 1904 
and 1908 is indicated in the following: 
SALES OF STOOKS AT NEW YORK STOCK BXOHANGB. 























1904, 1908, 
Month.) Number Values. Number Values. 
of Shares.| Par, | Actual. (7 Shares! pay, Actual. 
.-- | 8 s 
Jan... |18,968,624| 1,159,581,975| 666,948,926] 16,001,222| 1,615,264,950| 1,204,668,214 
Feb... | 8,787.250| 798,179,950) 600,002,419|10,029,017/ 1,045,£47,225| 885,008,769 
March .'11,440.966: 1,058,996,950 664. 003,461 16.005.806 1,424,484,400 1,132,487,694 














Let gr./88 490,839/8,006,740,875 1,880,950,80642,018,645/ 3,985,6596,576|8,172,154,677 
April...) 8,206,529 778,657,250) 439,890,481) 18,208,056) 1,150,685,100/ 900,041,217 




















The following compilation covers the clearings by months 


since January 1, 
MONTHLY OLEARINGS. 














. Total Au. e 
= Clearings Clearings Outside New York 
1904, 1908, P.Ct. 1904, 1908. P.Ot 
$ $ $ a hel 
January....| 9,486,474 004) 11,068,982,021/—149| 8,744,947.885) 8,902,861,558) —4°0 
february . | 7,718,889.788) 8,468,707,464) —8 0) 3,284,084,786/ 3,227,406,453) +1°8 
Mareh.......| 8,883,106,807| 9,583,276,076|—12'5| 3,679,103,317| 3,678,067,741| +0°08 
Ist quar. .|85,588,470,029/ 29,180,967 ,561|—1 4/10,608, 185,988) 10,708,425,752| —1°0 
April........| 8,800,188,924) 9,581,868,829|—13°s] 8,518,545,830| 3,687,507,858| --8°3 




















The course of bank clearings at leading cities of the country 
for the month of April and since January in each of the 
last four years is shown in the subjoined statement, 


BAaxK erin AT LEADING CITIES. 
April. ~ ———J@N. 1 to A oa. 
1904. 1903. 1902. 1901. 1904. 19038. igo2* iol. 














(000,0008 . 

9) 8 % 
York... 4,791 5,944 7,353 8,637 19,716 24,376 25,138 28,548 
761 725 727 641 3,916 2,868 2,815 2,39 
551 598 620 690 2,145 2,332 2,357 2,469 

470 508 518 483 1,817 1,959 1,892 1,7. 

211 311 3221 183 920 814 861 ‘69 
173 224 188 206 636 818 700 701 
121 138 112 98 483 501 427 362 
97 99 92 83 384 391 348 328 
90 86 106 126 352 886 393 418 
838 92 79 78 359 337 321 £272 
58 69 68 58 226 3270 330 # 218 
67 55 56 48 404 257 9235 2138 
51 51 $0 41 285 214 305 162 
48 46 44 40 184 187 166 156 
4l 42 40 41 160 167 182 158 
29 29 27 24 132 1285 110 «101 
29 30 32 29 #4119 +4123 #%4121 + «2116 
33 34 30 26 1381 180 120 106 
26 26 24 25 101 102 94 93 
24 23 23 20 95 gy 89 79 
28 25 31 15 102 99 83 61 
pt.) 20 18 20 71 71 76 78 
18 16 20 17 79 66 14 68 
19 15 13 12 97 68 56 54 
16 15 14 10 65 62 61 38 
12 13 12 12 47 as 48 45 
11 12 14 12 47 48 56 46 
secee - 7,863 9,187 10,548 11,702 32,023 $6,916 87,878 28,045 
Othercities.. 446 445 378 301 1,820 1,806 1,454 i,089 
Totalall... 8,309 9,582 10,926 12,008 13,843 38,722 38,887 29,134 


Outside N.Y. 83.518 3638 3.573 8.366 14.127 14 346 13.679 10 971 


MonetaryiCommercialEnglishAews 
(From oar own correspondent.) 
Lonpon, Saturday, April 23, 1904, 
The activity upon the Stock Exchange caused by the signa- 
ture of the Anglo-French agreement has not been main- 
tained. This week there has indeed been utter stagnation, 











+60] week was mainly caused by buying from the 


2 | directors felt that as the collection of the revenueisatanend, 
= and as speculation is stagnant and business very quiet, noth- 





There has been little decline in quotations, but there hap 
been practically nothing doing. Just as the improvement lag 
especially from France, the stagnation this week is — 
sult of selling by the Continent, and more particularly py 
France. 

The death of Admiral Makaroff has made a very pro 
found impression upon the French people. Reports are also in 
circulation that the Russian Government is trying to places 
very large loan in France, Russia wants to raise, 
to some, 82 millions sterling, according to others, 40 million, 
sterling, in Treasury billsrunning for three years and 
5 per cent interest. The French banks have all along 
the Russian Government to give proof of its financij 
strength by defraying the expenses of the war out of its own 
resources, at all events for a considerable time, That it 
should, notwithstanding the advice given, now demand m 
large a loan, has caused considerable surprise, 

Meantime there is as little doing upon the Paris Bonrse a 
upon the London Stock Exchange. And business ig very 
quiet in Germany likewise. For the time being Paris is 
chiefly engaged in making loans to the Paris Munictpality, 
Last week the Municipality raised 170 million francs, @ 
£6,800,000, for the purchase of the Metropolitan Railway, 
Next week it is to raise another loan of 4 millions sterling for 
the purchase of gas. Anda third loan is believed to be in 
negotiation, the amount of which is not yet fixed, Further. 
more, the Department of the Seine is borrowing 200 million 
francs, or 8 millions sterling. The general estimate accepted 
in Paris is that the total amount of these loans will be about 
28 millions sterling. 

There is some questioning here in London as to how the 
London money market may be affected by these issues in 
Paris, The merely domestic loans will have no permanent 
effect. Just for the moment, while they are in 
they may induce the French banks to withdraw balanos 
from London. But as the money will remain in France, the 
influence will be very temporary. A large Russian loss 
would be different. It might have a considerable influence 
both upon the Paris and the London markets. But itdos 
not seem probable that the French banks would withdraw 
such amounts from London as would materially disturb the 
market here, as at present it seems certain that Lond 
could repay to Parisa very considerable amount without 
causing friction. 

The directors of the Bank of England lowered their rate of 
discount on Thursday from 81¢ to 8 per cent. The action 
somewhat surprised the outside market. It was expected 
that as money is at the present moment rather dearerin 
Paris than in London, the directors would do nothingto 
increase the ease here. Probably the directors felt that it 
was useless for them to keep their rate of discount at 84 per 
cent when bills were being freely discounted in the opea 
market at from 1 to 144 per cent leas. Possibly, alto, the 















































ing they could do would arrest the decline in rates, and thet 
it was therefore wiser to leave the market to itself so thatit 
would be regulated by natural causes. The ease in Londos 
for the moment is increased by the fall in Buenos Ayresét 
change, which has stopped gold shipments to Baenos Ayres 
for the time being, and there is cmpastenies that at aay 
moment the Lg bees of the 40 million dollars due to 
Panama Canal Company may be effected. The , 
belief in London is that unless there are withdrawals of gud 
from the Bank of England, rates will continue low here. 
The India Council offered for tender on Wedn 60 
of its drafts, and the applications exceeded 363 lacs at 
ranging from 1s, 4d. to 1s, 41-16d. per rupee. ‘a 
for bills at 1s. 41-324. and for telegraphic 
is, 4 1-164, per rupee were allotted about 62 per cent of the 
amounts applied for. P| 
The following return shows the position of the Bask 
¢ngland, the Bank rate of discount, the price of ae, 
sompared with the last three years: 






























1904, 1908, 1908, el, 
Apr. 20. Apr. 22. Apr. 23 
sreulatio 28, 140 465 28 610,820 28, oi4.505 
Mecccccccsccccscees eeceee 5 i et C 
PUBLIC GODOSIEA....cccrcecccercees 8,874,412 8,546.629 11,016, 
dther 4 it 44,761,025 $8,705.774 89,307,378 
Jovernment securities......... 17,268,980 14,524,201 14,804,157 
WMOF SOCUTICIOS.... 22... eee. 26,154,674 28, 
Reserve of notes 2nd Goin..,... 24,861,200 24,491,697 85 
Join &builion, both departm’ ts 34,640,6¢5 34,086,017 86. 
 Feserveto liabilities.p.c. 4611-16 156 4018 
ae a ecece " er cent. +8 a ‘ 16 947-16 
ionsol . ¢en' eeeeeereeeoes yay 
wer eccscee 9618-160, 287-160 sre noted ie 40 


ag-House returns....-----221,780,000 000 
ant y Ot et alee 780, 204,195 
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~ ghe rates for money have been as follows: 







































Open Market Rates. 

Bills. Trade Bus, | yoint| Dés’t B's 

——.. Btock| at) 7-14 

8 Months. | 4 Months. .| 6 Months.|8 Mos.| 4 Mos.| Banks| Call! Day, 

15-16] 2%@3 |915-16@8 | 34 | 3% | M6 | M4) oy 

Mat, ie Mee | a4 (a isic@s | 9m | Oy | a4 | 24] oy 
gla (2 11-16@9M)9 11-16@2%) = 9M s | 8 | 6 | a6 ay 
ad 2 9-16@256 256 B54@254 8 3@34/ 2 | 2 | ay 
» gis | 28-16 '98-160%) 2 a4 _leweom! 1% | 1361 1% 



























































The Bank rate of discount and open marketrates at the 
chief Continental cities have been as follows: 
Aprit 23, April 16 April 9. April 2, 
Ratesot 
{nterestst | Bank | Open | Bank! Open | Bank | Open | Bank | Open 
Rate, |Markei| Rats. |Markei| Rate. |Market} Rate. |Marke 
Farasnene| 8 [alte 8 | | 8 | ae] Bs | OM 
BeMHIR ccvesconee 4] mi] 4 | Mm] & | mw] a | 8M 
Hamburg ...---- 4 2% 4 254 4 9% 4 834 
Frankfort....... 4 9% | 4 24 | 4 mi) 4 8% 
Amsterdam B34 8 336 8 36 2 Be 2% 
Brussels......-+ 8 254 8 234 8 Ya 8 234 
PienDA.....+++- 34 | 8% | S| MH] 86 | MK] BK] 8K 
6t. Petersburg 54 | nom.| 6) | nom.| 5 | nom./| 5ie | nom. 
Madrid.......... aK] 4 4%) 4 a4] 4 4% | 8% 
Copenhagen ag! 4 4% «6 ay! 4 a“) «4 








The following shows the imports of cereal produce into 
the Onited Kingdom during the thirty-two weeks of the 


geason compared with previous seasons: 


Aue 
1902-3. 


Imp’ts of wheat ewi.se 300,721 51,392,525 
: 45 exter 17,218, 
1,868,386 


Barley 453,568 19,4 


oy sonnet on 1018 4,698 
1,509,500 
BOANSE,..0..202 cone vee. 1,608,308 
Indian oOFD .... e022. 39,131 18 





on toy bon 


& 
a 


™ ane ts 1908-4. 


rted,cwt.56,340,721 51,39 
mre terebbes TMETERT RTT KT 
ofhome-grown.12, 


sueeasi 


























1,284,619 


1901-2. 


40,402 
8 


1900-01. 
046 43,503, 100 





11, 











39,341 1, 


D 18,671,0¢ 
1,764, 








.987,602 20087377 85,58 6, 
sci icnan® iteisbea 12326002 18,067,200 14,028,60 


Supplies available for consumption (exclusive of stock 


1901-2. 


13,067,260 


7,994 16,670,950 18, 


$535 40,402,048 43.00 100 
;952 17,310,868 | Sept 











0 
,149,040 
0 





TOL... ceccecrevee 83,894,299 80,392,467 72,100,258 74,837,558 
26s, 54. 


Aver.price wheat,week.27s. 94. 258. 


Average price, season.276. 34. 


maize afloat to the United Kingdom: 


278. 


266.104. 
The following shows the quantities of wheat, flouran® 


74, 


27s. 14. 
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DIVIDENDS. 





















































| Per| When es 
Hame of Company. \Oont|Payable| (Days Inclusive.) 
Rallreads (Steam 

Atlantic Coust Line 2. pred ieee sesecs | 2|/May 10/May 1 to Maylo 

Deleware 6 io Spogoenaas® ry’ Schuylkill... 3 May 2 Not 
Great Ni CFD (GUE) oman none 1] 1%1/May- 2 May 1 2 
New ‘vork P P Siphia & Norfoik..... 8 |J’ne 1)Holders of rec. May 16 
2%|May 3)Holders of rec. May 3 
Pennsylvania 3 |May 31)|Holders of reo. May 5 
8t. Louis & San Fran., 2d pref. (quar.)| 1 |J’ne 3)Mayi8 to J’ne 3 
Indianapolis Street Ry.................. | 2 |Sly 1)Holders of res. J’ne 25 
Tampa (ria. Electric Co................ $5 |May 16 6 to Maylé 

Union 8t., New Bedford, ee 2 (May 2 
American a ae | ae ge) eer ee eos 
American Coven oe | 2 |J’ne 3 1 to J’ne l 
do pref... - 3 J’ne J\May17 to J’ne l 
Freene Consolidated Oop per. | 3 |May 25)May1 to May26 
& Na 3%|May 27/ Holders of rec. May 4 
Niles-Bement-Pond, pref. (quar.)......| l's;May }4;/May 8 to Mayl15 
People’ Light | Lig/May 236/May15 to May25 
Pratt & date, pret pref. (quar. a i? Lad i4 May 8 to Mayl5 
uaker ee a: 1BL a eccvenseuseocencodecedee 

y NY) Lighting: 7 pf. (quar.). 1%/May @/Apr24 to May 2 








t ee “to those lawfully entitled to receive the same.” 








Bonpbs, 


Tenders on Deposit, 


Bank NoTEs—CHANGES IN TOTAL OF, AND IN DEPOSITED 
Eto.—We give below tables which show all the 
monthly changes in Bank Notes and in Bonds and Legal 
The statement for April, 1908, will be 
found in the CHRONICLE of May 9, 1908, page 1011. 





Bente .ené 


1908-04) for Bank Oirew 


Circulation Afloat Under 





Legal- 


Bonds. 


teniers. 


Total. 





399,795,140/39,277,792 
398,034,650/39,309,708 
392,671,550/839,971,819 
390,231,600| 39,199,896 
389,335,680/37,889,395 
384,625,930/38,088,495 
Oct. 31..|382,726,880/38,959,862 
80..|881,484,880/ 40,910,711 
Aug. 31../381,486,480/38,511,653 
Jaly 31../380,173,030| 39,739,661 
June 30../375,347,270/41,375,242 


Apr. 30.. 
Mar. 31.. 
Feb. 29.. 
Jan. 31.. 
Dec. 81.. 
Nov. 30.. 








397,902, 


395,600, 
390,352,49: 
$87,657,781 
387,273,623 
$83,018,484 
380,650,821 
$79,515,824 
380,076, 
377,606,826 
372,295,408 
May 81..|367,827,920|42,856,218| |868,586, 


781 
284 





987 


30,977,792 
89,309,708 
89,971,819 
89,199,896 
37,889,395 
38,088,495 
38,959,862 
40,910,711 
38,511,653 
39,739,662 
41,375,242 
42,856,218 


437,080,573 
484,909,942 
430,824,310 
426,857,627 
425,168,018 
421,106,979 
419,610,683 
420,426,585 
418,587,975 
417,346,487 
413,670,650 
406,443,205 








For full explanation of the above table see CHRONICLE 
Dec, 14, 1901, page 1282, first item in Financial Situation. 









































Mase nangT8... 890,060 43585,000 1918000 <e0eGp0| The following shows the amount of each class of bonds 
Flowr, equal 0 ars... hd ae ayo E+ ood rity +4 held against national bank circulation and to secure public 
Ser ee : e moneys in national bank depositories on April 30. 
English Financial Markets—Per Cable. 
The daily closing quotations forsecurities,etc,,at London} gonason » § Pee ES ee eer 
are reported by cable as follows forthe week ending May 6: April 80, 1 wey Dir eaiek in. | Total Hela 
LOmpon. Bat. | Mon. | Tues. | Wed. Thure. Fri, | 5p. cts., 1894, due 1904 $100,000, i... .. $100,000 
——|—— — | -——— —--— | &per cts., funded 1907.. 7,071,050 $2,966,750} (10,037,800 
Onaclaacw a pie ae | sant, gone | 2 25816 zeae 4p. cts., 1895, due 1925} 10,806,050) 1,540,100] 12,346,150 
ROOOENS..--ace| 89% |---| 90 || 897% gari¢ «| 89% | 3D. Cts.,’98, due 1908-18 7,113,000 1,759,940] 8,872,940 
Prekrentes(in Paris) fr. o7'6a% 96'97%4|07:07%8|97-05 96-08 07°04 | 2 p. ot., 1900 due 1930. 97,749,000 393,528,350) 491,277,350 
ime + oe : 3°65s Dist. Col., 1924... 2,044,000, == canseene 2,044,000 
 semeletrn (lt BUR RR Bo zim 7E'° | Btate & Clty... 20000. 90,717,128} oa eane 20,717,188 
vesoee| 81% : 80% Bie | Slt 80% Philippine Iel’d Certif’s| 4,328,000 omeeage 4,328,000 
ocseemanese= : Hawalian Island bonds. 1,117,000 ©); «ayzates 1,117,000 
Some cia se | [28m [Bee [2208 [280 | Ranrond bonds.......0-- 17,670,000, eo. 17,670,000 
Great Western..| 164s : | 16% | 16% | 16 16% | Philipinne Loan......... ee 2,721,000 
Mil. & Bt. -- [147% $ {146% [147% [147 [146% — 
Dp, # Bio @r.,com... 3 : | 22 | Bite | Bits 31% Total..... ....0--.-.| 8171,436,228! $399,795,140! 571,531,368 
mie, common cecsescses rb H > aon Ft Ftd The foregoing does not include the bonds held in the 
nad Breferred.—-- =. 1322 : 130% Hh 40 39% | New York Sub-Treasury against deposits in banks. There 
Central ......... : 13 138% |1 
leusvilesitadiviiie.|110% | % lop |ii0 128% |183% | were so held on April 80 $84,666,128 50 bonds, making the 
Yorn beeen - sevens an Pa) wn a a : ae whole amount at that date in possession of the Government 
n onal 39 2 37¥g | 38 38 3749 as security for deposits $206, 102,856 50, 
Rational RE. of Mex.— ae | & | 39 | sam | se% | sa% The following shows the amount of national bank notes 
@ 4 avi lieassee leet : |128 {118% |118% |1182g | afloat and the amount of the legal-tender deposits April 1 
en sae West's Bax 26 a5 Bes se and May 1, and their increase or decrease during the 
: L mon ° 
Northern Seourities....|101% | : |101% |10129 |108 |102 rere tems 
Pennsylvania secenceee.| SO0lg : 60% | 60% | 60lg | 60% National Bank Notes—Total afleat— 
Septal wacenoon.| 32% | 8: | 22% | 22% | 22% | 22% | mount Apri \$434,909,048 
Send. -Lst pret. ‘ i | 40% | 40% | 40% | 40% | amount issued 4 April.......ccc0----.| 97,778,425 one 
spas Head. $4 pret. “goig”| ; | BB | 83% | 35% | Shit | amount retirea during Apriic wos. 6,602,794] 2,170,631 
Sn haan HM > | | oe as rt fr Amount bank notes afloat May 1, 1904. 437,080,573 
Uaion Pacifio..<---:-... 8608 : 85% 874 | 87's | S6N Legal Tendir Wéles~ _————— 
Wf, Meal Gorp.,com.-| 10% | :'| 11” | 10% | 10% | 10% | AMounE on deposit to redeem national 39,300,708 
do _Dret..| B75 | | 57% | 56% | 56% | SEN | amount deposited during April”. 2.77.2... $2,861,248 — 
oeesrwerssecceees| 19% H 18% 181g 18% 18% Amt. of b . & : April cig 08 21,916 
Wred......| 39% : 38 B8%q | 38g | 35% ank notes red in April..... 2,893,164 ’ 
B” cconee! 64 : | 68 68 68 Amount on deposit to redeem national] 
“Price per share, bank notes May 1, 1904...........+« vid $89,277,792 
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ing insclrent, t, s b 3 oanks going ito - sey ig uidati 
oy vo A on: 
and (8) on retiring their eleculeiions 
was as ee on the ete not pat of the last five months. 


Lega Tend’s.| Jan. 1. | Feb. 1. | Mch.1. | Apritl. | May 1. 


Depostis 
tnsclent bk. 
nid’g 
"0; Ae 
act of 1874. 











8 g she 
610,980) 5665,8 428,71 
ks.|11,818,375|12,076,705 12,586,852 11,762,975 11,356,087 


25,660,335|26,512,211/27,049,137 27,118,023/ 26,947,415 


37,889,895139,199,896|39,971,819189,309,708|89,277,792 
“Act of June 20, 1874, and July 12, 1882. 


GOVERNMENT REVENUE AND EXPENDITUBES.—Through the 
courtesy of the Secretary of the Treasury, we are enabled to 
place before our readers to-day the details of Government 
receipts and disbursements for the month of April. 
From previous returns we obtain the figures for previous 
months, and in that manner complete the statement for 
the ten months of the fiscal years 1903 04 and 1902-08, For 
statement of April, 1908, see CHRONICLE May 16, 1903, 
page 1067, 

RECEIPTS AND DISBURSEMENTS (000 omitted.) 
~*~ 


= 


8 
410,685 














25,065 
4! 21,898 


Dec. | Jan. | Feb. | Mch. 


Sept.| Oct. | Nov. 


1 
1 


Disbursed 1908-04. 
Disbursed 1909-08 


Total receipts.... 


1908-4— 


1902-08— 


CeCe Ceeeeeeeseesesesee 
BPocescccecee cocceccsvess 
Total disbursed..seoeee 


Total receipts...... 
Total disbursed.sseess. 


i 
3 
: 
; 


Interest.ccocccsses 


Pensions.... 
Interest.rcrrcscccceres 


TREASURY CURRENCY Ho.pines.—The following compila- 
tion, based on official Government statements, indicates the 
currency mye of the Treasury on the ist "of February, 
March, April and May, 1904. Statement for 
ing dates in previous year will be found in CHRONICLE of 
May 6, 1908, page 1011. 

TREASURY NET HOLDINGS. 





| red. 1, 1904| Mch.1,1904| Apr.1, 1904| May 1,1904 


=f 
re noe austin 
He U 
Ne 
Net 





Sub-Trea £,, 
ss 691 |231,877.090 
18,5 18 628) 


5278.188 
10,116,696, 
11,545,982 


1 aaah as 
6, ton'o58 


8. ve 

t ae ore ean 
..| 18,054,080) 14,040,247 

10,488,126| 11,417,518 


290,618,837 br tyr tts 
. 106,605,776 | 162,605,617 
5,777,747 65,522,362 








Cashin etc, pet 
hin national b. 
h in Philippine tanta... 


284. Vy] 
62.720 


Breadstuffs Bro 
tics 
the New York 


ht from P; 
by us from 


estern lake and river ports for the 
and since Ang. 1, for each of the last three 














274,600 
159,300) 








+++] 15,667,069/1096,168, 254 








: 182,671, : 
-++-| 15,861,570|819,620,081|1 24,105,005 161,860,249 
.| 16,441,268]801,448,938 100,964, 


1,997,674 


206/18: 








110,259,398 





The receipts of flour and grain at the seaboard ports for ports for 


eo. 
Pt News, ..ccs- 
and, MBroece voce 
Mobile...-. ees 
it. John, i. Becccoee 8,785 


Total week....... 264,112 
Week 1908... cccrccce 





"548,919 
44,608 er, 2,41 


the week ended April 30, 1904, follow: 


ee 
bask 


49,450 
seat 


176 
ano 


Oe 


Total receipts at ports from Jan, | to April 30 compare m= 


cottowe me four years: 
ntl 61689,257 





POUT coe ecccccccecscese DDS. 
14,749,820 


Wheat.... sovsesess DUAR. 
ee 26,041,019 


14,291,508 
1m 0 








Tetalarain..... ‘ 57,158,061 


98,547,804 197,701,381 


The ——— from the several seaboard ports for the week 


ending 


Wheat, Oern, 
bush. 


April 80, 1904, are shown in the annexed statement: 
Bariey 


Oats. 
bush. 


bush. 
56,88 





Total week.. 861,815 487. 
Sametime ’08,.1,623,047 1.580788 


Tre destination of these exports for the 


July 1, a is as wonnalll 


. 
eeercces 





total 
The visible pen 


granary at the plane 
aboard ports, April nal 
an Wheat, 
f+ ‘at 
oa 





5.971406 =i 





450,480,454 
86,411,948 


$78,068,506 


223,068,508 


Cash in banks, sub-treas..ctc../468. 


~ 461,257,616 | 453,061,816 
Deduct current liabilities.*.... < 


86,657,620| 82,042,628 


874,690,006 370,919,188 
150,000,000) 160,000, 


224.609.906'290.919.188 


84,277,274 


878,745,084 
3 75,448,' 


Gold reserve fund..........seese0e |150,000,000 


Avaliable cash bal 228,745,084 
*“Chiefiy disbursing officers’ balances.” 


Auction Gales— Ry Messrs. Adrian H. Muller & Gon : 
2 Clinton Hall Associat’n. 51 | $2,000 Cn. Bluffcon & Chic. 
$1,360 Satoanslig Clab, N. 

” -y 8, 1917 

000" Mercantile Trust 


$1.130. 
Co., N. ¥., receipt for pay- 
ment ‘on account of pee. 


= in tteburgh-To- 
edo syndicate, 30% 






































40 Mereantile Nat. aaa Som aid. -100 


275 Mectak Real 
Oo., $10 each 
10 Nat. Park Bank 








851,815 701 
. a 1ohorr so 


pal points ct wae as ‘on foulowe: 





Total May 
Total May 4, 1901...46,608,000 


New Orleans, last week’s stocks; this week’s not rece! ved. 








THE CHRONICLE. 





1771 











City Clearing House Banks.—Statement of 
the week ending April 30, 1904, based on aver- 


= 
ita 


at 
— 
BU.58 ty, 
Vie 
18,6 
Oa 
188) 
Lm 


We omit two ciphers (00) tn all cases. 




















bi 


i $6 







REE Gal 






igide # 
























t Total United States deposits included $56,212,700. 

Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Apr. 30, 1904, based on average of daily results. 
We omit two ciphers (00) tn all cases. 
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_ New York City, Boston and Philadelphia Banks.—Below 


isa 


Banks of New 


the weekly returns of the Clearing House 
k City, Boston and Philadelphia. 


he New 


York figures do not include results for non-member banks, 
We omit two ciphers (00) in all these figures. 






t Including for Boston and Philadelphia the 
and also Government d 
amounted on April 30 to 


Loans. | Specte. | Legals. cca SS Clearings. 










“due to other banks, 
‘or Boston Government deposite 
; on April 23 to $5,067,000. 





180,638,1 
116,271,9 
126,172,8 












Imports and Exports for the Week.—The following are 


the im) at New York for the week endin 


for dry goods 


April 28 and for the week ending for general merchandise 


April 29; also totals since beginning first wee 
FOREIGN IMPORTS. 







For week. 





Goods. 
General 


Total.......... accesses 


Dry 
General 
Total 17 weeks 








1902. 
$ 


$11,742,461 


The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 


k January. 








1901. 
$1, 








$10,487,539 














The following is a statement of the exports (exclusive of 


specie) from the port of New York to fore 
week ending May 2, and from January 1 to 


ign ports for the 
date. 


EXPORTS FROM NEW YORK FOR THE WEEK. 























1902. 1901. 
For the week.......... 637,940 $39.059-340 
Previously reported... 155,329,377} 171,739,305 
Total 17 weeks $165,853,208/$177,131,579|$164,967,317|/$181,771,645 





NOTE.—As the 


House from wou: t 
totals, also com: 
the totals by aaitine, 


r b; 
tly show divert oe the —s 
ma, ve om time to time adj 
to or deducting from the amount “previously reported.” 


the New York Custom 


The following table shows the exports and imports of 
specie at the port of New York for the week ending April 80 
and since Jan. 1, 1904, and for the corresponding periods in 


1903 and 1902. 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORE 
IMPORTS. 





Gold. 


























Of the above imports for the week in 1904, $7,281 were 
American gold coin and $3,865 American silver coin. Of the 













Week. 















Jan. 1, 











exports during the same time $1,752,600 were American gold 
coin and $—— were American silver coin. 








Auction Sales.—See page preceding. 








Banking aud Financial. 





Spencer Trask & Co., 


- + NEW YORK, 
Special circular carefully describine 
the property covered by an Electric 
Iiluminatine Company First Mortgage 
Gold Bond, paying the investor 5%, 


WILLIAM & PINE STREETS, 


INVESTMENT SECURITIES 


Members N, Y. Stock Exchange. Branch Office, 65 state 


‘st., Albany. 





MOFFAT & WHITE, 


Members New York Stock Exchange, 
1 NASSAU STREET, CORNER WALL, 


Dealers in Investment Securities. 
Tel. 5820-5821 Cortlandt. 





Telephone Stocks a Specialty. 
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Bankers’ Gazette. 





GF” For Dividends see page 1769. 





WALL STREET, FRIDAY, MAY 6, 1904.—5 P. M. 

The Money Market and Financial Situation.—An inter- 
esting feature of the security markets this week has been 
a steadily increasing demand for railroad and other bonds 
concurrent with decreasing activity in the shares depart- 
ment, This is especially interesting in view of the fact, 
which will be readily recalled by those who have watched 
the course of the market during recent months, that while 
the tendency of stocks has for some time past been gener- 
ally towards a lower level, the quotations for bonds have in 
most cases as steadily advanced. 

Whatever may be the cause for this, it suggests that the in- 
vestment demand and speculative demand for securities have 
changed relative positions, and that for the moment at least 
the investment demand is the more prominent. This view 
is strengthened by an event outside the Stock Exchange 
which attracted considerable attention this week. We refer 
to the sale of $37,000,000 New York City bonds, the bids for 
whieh were several times the amount of the issue. 

The money market has shown a firmer tendency, although 
rates for actual business have not materially changed. Gold 
exports for the week amount to $9,276,448, making the total 
of the current movement to date $28,186,600. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from % to 13¢ percent. To-day’s rates on call were 1 to 
13g per cent. Prime commercial paper quoted at 834@4 per 
cent for endorsements and 834@4), p. c. for best single names, 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £663,535 and the percent- 
age of reserve to liabilities was 47°68, against 49°60 last week; 
the discount rate remaining unchanged at 8 per cent. The 
Bank of France shows an increase of 50,350,000 francs in 
gold and a decrease of 425,000 francs in silver. 


The New York City Clearing-House banksin their state- 

ment of April 80 showed an increase in the reserve held of 

188,900 and a surplus over the required reserve of 
144,250, against $34,203,700 the previous week. 








































































































1904 — 1903 1#02 
Apr. 30 | grestous weck| Mev 2 May 8 
11 $72,700 . 109,892,70 83,622,701 
Capital focsipesde= 188,809,000; _......... 129, 103,655.70 
& discounts) 1,049,686,800|inc 8,246, 914,079,000) 904,162.50 
Met deposits .....- en) “er, boltne 4ooe' Ol «B08, 30,300 96a, 

“ pectesdemanen 935,196,600\Dec 961, 167,488, 178, 
temders.....| 76,689,700|\Imc 1,149, 70,183,600] 76,681, 
Reserve held...... | $11,786,200/Inc _ 188,900| 237,621,900) 249,581,400 
26 p. ©. of deposits! 278,591,960|Imc 1,248,850) 226,440,050) 242,047,400 

Dee 1,059,450 11,181,850' 7,484,000 


Surplus reserve) 33,144,260 





* $56,212,700 United States deposits included, against $56,206,500 last 
oom tes 837,268,400 ain i's : e260 


the 


week of 1903. ‘With th 
Tr 


nited States 4 ‘ts eliminated, the carpias ‘eserve would be $47,197,425 
} 4 i 30 and 255,076 on April 238. * 
— Returns of separate 


appear on the preceding page. 


Foreign Exchange.—The foreign exchange market was 
dull this week and fluctuations were within a very narrow 
range; gold exports to Paris were $9,276,448 56. 

To-day’s (Friday’s) nominal rates tor sterling exchange 
were 4851¢@4 86 for sixty day and 4 871¢@4 88 for sight. To- 
day’s (Friday’s) actual rates for ster 


ling exchange were 
4 8490@4 85 for long, 4 8695@4 87 for short and 4 8715@| General 
ercial on banks, 4 8465@4 8475, and 


4 8725 for cables. 


Comm 


documents for* payment, 4 84@4 85. Cotton for ent, 
4.84@4 84%; cotton for acceptance, 4 8465@4 8475, and grain 


@4 85. 


for ment, 4 84 

Today's (Friday's) actual rates for Paris bankers’ france 
were 5 1734¢*@6 1714 for long and 5 155g+@5 155¢ for short. 
mre Ary ers’ marks were 94 15-16@95 for long and 


+ for short. 


Amsterdam bankers’ guilders were 


401497@40 3-16* for long and 403¢*@403¢ for short. 
2 at Paris on London to-day, 25 f.110.; week’s 
, 26 f, 11 c. high and 25 f. 11 c. low. 
e week’s range for exchange rates follows : 
——S&nort.. 


Actual— 





—_  -——— Cables. —_—. 





Stor 
High... | ¢ 9005 @ 485 486956 @ 487 48720 @ 48725 
Low...148490 @ ,865 48690 @ 487 48715 @ 48736 
Parts Bankers’ Fronce— 
High...|517%* @ 617 515 @ 515 
bow S168 sim sisee @ bist | 
Germany Benker »’ Marks—- 
Bish... | 941816 % 95 | 9556 @ 95%t | 
Low....| 94%:¢ @ 95 95%1¢ @ 95% 
nigh, 40%,,* @ ae a @4 
oo wh 2 eae 
Be | a Soe 1 Se SSS" | 
Teas: ee tie t 49g Of 1%. ¢8gg 0f 1%. Plus: {116 of 1%. ** 193 of 1%. 





' $1,000 premium. 





The following were the rates for domestic exchange 
New York at the under-mentioned cities to-da: : Savannah, 
124¢0. per $1,000 premium; Charleston, 250. per $1,099 
BOOP discount 'Gbicgos da" yar woe pene: Fe 

unt ; cago, . per . 
Louis, 45c. per $1,000 Scomninehs Man Francisco, Bc, per 


State and Railroad Bonds.—No sales of State bonds ha 
been reported at the Board this week. seed 

The market for railway bonds has shown increasing actiy. 
ity and the tone has been generally firm throughout the 
week. The daily transactions have not been large, averag. 
ing but little more than 2,000,000 par value, but these hays 
been well distributed, including a relatively large number 
of issues and a fair proportion of high-grade issues, 

United States Steel 5s have been conspicuous for 
and including the interest which came off on May ist are} 
emery lower than last week, The Central of Georgia 

ve been unusually active and strong features, the 24 ip. 
comes showing a gain of 1} points. Pennsylvania conyerti. 
ble 5s also advanced nearly 2 points on limited sales, Atghi. 
son, Baltimore & Ohio, ee & Quincy, Rock Island 
and Northern Pacific bonds have fractionally advanced, 
Wabash debentures were weak. 


United States Bonds.—Sales of Government bonds at the 
Board include $10,000 2s, reg., 1930, at 10534; $3,000 4s, reg, 
1907, at 107, and $2,000 4s, coup., 1907, at 107. The f , 
are the daily closing quotations; for yearly range oe 
third page following : 


Be | 2 | MY | 8g | age 





—Jan ¢ *105 
—Jan 





*Thisis the price bid at the morning board; no sate was made. 


Railroad and Miscellaneous Stocks.—The stock market 
has continued dull and generally featureless. The volume 
of business steadily decl from over 800,000 shares on 
Monday to about 181,000 to-day, and all classes of stocks 
showed a tendency to lower prices. 

There were a few exceptions to the general trend of the 
market, including North West., Rock Island preferred and 
the ‘‘Soo Line” issues, which advanced a point or more, and 
Canadian Pacific, Union Pacific and Manhattan Elevated, 
which have been relatively strong. On the other hand, 
Metropolitan Street Railway declined 31 points, and St. 
Paul, Southern Pacfic and Reading were notably weak. 

Industrial stocks have occupied a negative tion in the 
market, and all the active issues are lower than last week. 
There has been, however, a fair amount of businessin United 
States Steel on liberal offerings, with the result that the 
common sold below 10 and the preferred below 55, both 
near the lowest quotations of the year. Both close fraction- 
ally above the lowest. General Electric continued weak on 
the comparatively unfavorable annual report, se also 
within a fraction of the lowest this year, Anaconda 
has declined 214 points and Consolidated Gas lost a part 
its recent advance. 

For daily volume of business see page 1778. 

The following sales have occurred this week of shares net 
represented in our detailed list on the pages which follow, 














Sales | 
STOCKS 
Ween Ending May 6 A Bange jor Week || Benge otnes Jon. 
Allis-Chalmers Oo, pret.| 300] 40 May 5| 40 May 5) 89 Mas| 64%eb 
Cent @ Bo ames Tele ..| 160/108 May 8\108%May 8/108 Prat rte 
Comstock Tunnel 1st in- \| 
come 4s stamped....... 10,000} -12 May 3/12 May 2) ‘12 R 
Detroit City Gas.......-. 30u] 78 Apr80 78 Apr80|| 72%sApr 
Chemical, pref..| 200) 94 May 3) 94 May 4 94 Feb 
Morea sing | $59) eR oA 
United Fruit Oo.-..--.| 600/108 Ape80l110 May 6 96 Feb/ll0 





Outside Market.—Very little interest has been manifested 

in the market for unlisted securities this week. Troding ies 
been extremely light, and price changes as a rule have 
narrow and unimportant. Dealings in Northern Securities 
stock have been on a very small scale, total transactions for 
the week aggregating, it is estimated, only about 3,500 
shares; the price of these shares moved irregularly 
9934 and 99, closing to-day at 9914. The price of 
Oil ranged between 62614 and 623; the last sale to-day wa 
at 625. Brooklyn Union Gas debenture 6s declined from 
1944¢ to 1874¢. Considerable excitement developed 
as a result of a drop of 27 points in the price of Light, 
& Power of West Virginia stook ; opening transactions were 
reported to-day at 4614@46% but later stock was sold at % 
and 194, for cash ; subsequently, however, sales were ms 
at 47 amd 48 regular way. Greene Consolidated Copper Wa 
the most active stock on the list; the price of these share 
fluctuated between 153g and 1634, closing to-day at 15%- 
White Knob Copper declined from 7% to 7, but at the ¢ 
to-day it recovered to 714. 

Outside quotations will be found on page 1778. 
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r6 on STOOKS~HIGHEST AND LOWEST SALE PRICES STOCKS sates or| Bange sor Year 1904 ||Range sor Previous 
of the |On basis of 100-share lots Year (1903) 
nah, Monday | Tuesday | Wednesday| Thursday NEW YORK STOCK | weex 
pre. seit 20 ‘Moy 2” May 3 May 4 May 5 ‘May 6 EXCHANGE Shares| Lowest | Highest Lowest | Highest 
—_-_- 
Railroads. 
2 e427 | 8240-27 | 824 97 | *24 27 | *24 27 | *24 = 27 A Bm Arbor SN Oe «| s-eeee] 27 . Jan22] 27 Jan 23 25 Dec] 41 Jan 
per 052 «056 | °52 56 *52 «466 | *52 566 | *52 56 *52 56 Do _ pretf...... 2 of . sseses a3 Apri4i#54 Feb 54% Dec] 69 Jan 
: 9% 73 2 &| 71% 72%] 72% 72% 72% 72%| 72% 72%|Atch. Topeka & Santa Fe. 44,896] 64 Feb 24 73% April 64 Aug} 89% Jan 
93% HE. 921g 93 92% 93 | 293 9 92% 93 92% 93 A a aE: 2,273] 87% Jan 6] 94% Apr 8] 84% Ang/103 4 Jan 
79% 79's 78% 79%) 78% 79%) 79 79%) 78% 79%] 78% 79 ee eee Ohio ....... 7 s18i% gop morié oe ogan 27 71% Sep |l04 Jan 
have “1 49) 90%} 90% 90%) 90% 90%) 9022 90's] @91_ 91 ae eee 567] 87% Feb19| 92 an 38 82% J*ly| 96%, Feb 
ie 46%) 4543 46%] 4518 4649] 45% 46's) 40% 455] 45% 46% Brooklyn Rapid Transit.. 41,870) RY Feb24 52 Jan 2 29.4 Sep| 7143 Feb 
#116 123 [*115 123 |*115 123 |*115 123 |*115 123 e115 123 |Buttalo Roch. & Pittsb’g.} .....-{L18% Mar 2/127 Jan12j/121 Novjl50 Feb 
tiv. a *... ey Milas ST eb e i peer 132... it eae Do. pref.-...-..c2---- : pee gerd ree garter 140 Sep {leo Feb 
; the 116% 116%} 116 116%] 116%117 11749117 117% st pare tarN Yanadian Pacific... 10929 Mar12/121% Jan 22//115% Oct [138% Feb 
264 65 | *64 65 | “64 65 | *64 “64 /Janada Southern..... 8% Jan 57's Sep| 78.Jan 
rag: 9158 160 |*15s 160 |*157 159 “15749159 *157 189 nist 157_ {Central of New Jersey. 15419 Fed 20/163% Jan 1 tj/190 Jan 
have $1 31 30'g BU%} 30% 30%) *30% 30%! *30% 30%) 30% 30%4|Chesapeake & Ohio 1,790] 284 Mar 6 Jan 28 27% Nov! 53%4Jan 
nber 43g «= 38%| 38 38g) 37% 38%) 37% 37%) 3749 3742} 38 38 cer S 4 Alton. = = 0 Feb 18% Sep} 374 Jan 
*B14 82 *81 84 8l% 81s) *80% 82 *Sl 33 *81 82 o 2) 85% Jan 2 60 Se 752 Dec 
#180 ...--./180 183 |*180 ...... 0 seccce/#180  ...... 260° ...... nicago Buri & 4a 3181 San 18/2152 Jan 14}/3170 J’ly|3184 Mar 
#124 140 [*124 140 *124 130 |*124 180 |*124 140 |*124 140 |Chicago& ep PTCL.| pw ones 124 Feb11/3135 Mar24//105 J’ly/1384Jan 
U 16 «416 15% 16 15% 16 15% 16%) 15% 16 15% 16 |Chicago Bom y Western... apes" 14 rat 17% Jan 2 138 Aug] 295% Jan 
ire e 9 *85 90 | “85 90 | *84% *843, 90 | *84% 90 o 4p.o, debentures 0} 8319 Feb 869 Apr 12!) 8842 Sep] 907%, Jan 
85 
sts #67 69%! *67 62%) *67_ 69%) *67 Do 5p.c¢. pref. “A”. 260 65 Feb2s 71 Jan 23 859 Jan 
! 98%] 27% 27%o] 27% 27%) 827 27 | #27 28%, 284} Do 4p.c. pref. “B”.. 550) 25% Mar21/ 31 Jan2)|| 24 Sep| 46% Feb 
in- 143% 143% 142% 14376 143% i 143 143% 142% 143% Laos 142% wea iiw. & St. Panl.| 42,154/1374s Feb 24/148% Jan 22|/133% Aug|183\ Jan 
rti- 9176 177 | 176 176 [8177 177 *175 176% Ore tees 175% pe eee ae 265/173 Mar 4/180 Apri2jj168 Aug/194\ Jan 
iohi- | giz 170 |*169 172 |*169 172 | 170% 171%) 171% 171%)2170 170 Chicago & Noriii Western 1,608]161g Mar14|172% Mar29|/153 Sep {22419 Jan 
Seabed esenee cupece| ceance. covoos 21549 215%) ...... ...... ON Se aR: 233/207 Feb 8/215 May 41/190 Augi260 Jan 
land Bi oaudel mbecne sacnes wgecns anonehl scases scasesGGn  EMe .f stscke «shed chic. ‘Rook Isl’d & Pacific 14/8137 May 5/3137 May 7|}132 Oct /200‘sJan 
ced, e]35 140 1e185 140 {*135 140 [4135 140 [*135 140 [*135 140° |Chic. St. P. Minn. & 3 1 2211 224117_ J’lyji6é2 Jan 
#170 175 |*171 be 175 175 |*171 180 |8171 180 |*171 180 pg Te ae aa 176 Jan 
84% 84 84g "By Yl *8% Doi *8 y *8% 9 [Chicago Term’! Transfer. A 
3 18%] *17% 188 *17% 18%) 18 18 "178 18% “aie 18% Do — ee 
the 5% 6 5% 5%) 5% 5%) 5% 6 | woe 6 53g = Chicago Union Traction. 
#304 32 | *30% 32 *30 31 *30 = $l 30 8631 +30 Bl pe yen Se ee 
eB. 273% Td] 278% 74% *72% THs) 670 740) +70 T4ig 20% T0NIcleve. Cin. Chic & 8 
ving #710 120 [+108 111 *108 120 |*108 120 |*108 120 7 120 MEUE: cancchuse 
eee 16% 164] 16 16%) 15% 15%) *15% 15%] 16% 15%) 164 16%lColoradd & So., vot. trust 
/ 053 (O64 52% 53 52% 52%) 5213 52%) *52% 58 153% oo Do lstpf. vot. tr. cfs. 
92% 22%) 22% 22% gai 22 | *21% 22 224g 22 224 Do 2d pf. vot. tr. ctfs. 
om 15799157] 156 157 56 157 157 158 157 157%2)/*156 167%) elaware & Hudso 
! 96919269%)|*269 272 270% ot *270 272 |*270%271 peeea sti elaw. Lack. & West’n. 
“ew ee | 20. 20 | *20. 21%) =20 21%) *20° 21% 21%s\Denver & Tio Grande... 
el 0 | *68% 71 | *63% 70 *69% 70 | *68% 70 +38 70 Do pref........-...--- 
e1g 26 | *15_, 26 *18 25 “16 24 "16 24 *18 Des Moines & Ft. Dodge.|_ .-.-.-.-. 19%9Jan 7] 24% Jan 22 2 Sep] 474Jan 
14 *34 9g 8 %] *8¥g Yial *8lg Ys) *8'g lol “Bla Tn Detroit South. vot. tr. ctfs 100} 8‘Aprl3| 14% Jan23)| 7% Aug] 20% Jan 
17 19%) *17) «194/417 «19 ales eh Bak 8%) *17 1 ref. vot. tr. ctfs. 100} 16% Aprl4] 29% Jan 25}} 14 Nov| 39%Jan 
rtd 61% 2%] *61% 62%) 62% 624) *61% 62%) *61% 6244 62% 6 Shpeset eee St casacbas 600} 61 Feb25] 67% Jan22||.55 Oct} 90 Jan 
a *7ig 8 "7% 8 7 3 8 "“T'. 8 #7, ‘Duluth So. ope Atl..] 2.00 72 Aprl4| 10% Jan 22 7 Aug! 194 Feb 
1] *11% 14%] *11% 14%] *Lli's 13%) *11% 13 *1ll4 13 *1l4 1 ref. 1% Feb29] 16%, Jan 23|| 10 Nov} 29% Feb 
24% 25's) 23% 24%) 23% 24%) 24% 24%) 24% 244) 24% 2 24, 22 Feb26) 294%Jan 2|| 23. Aug] 42% Jan 
ri 639 63%) 63 63%) 63 63%) 63% 68%) 63% 63%) 63% 6 0} 614s Feb 29) 69%, Jan 27}| 6248 Apr 
| 38% 38%) 3842 35%) 37% 382] 38% 35% *35'g 391g) 38% Saal 37% Feb29} 504Jan 2 4 J’ly| 64% Feb 
56 «60 | 56) «660 1 *56) «660 | 456) «660 | *56 «(BU | #56 20) 66% Jan 27|| 39%J°ly| 72%3Jan 
*70 «678 vt | 78 “10 «78 *70 «3678 “70 73 *70 =78 72 Febz3 8 Aug 
400) OB 61 *40 50 *40 51 “40 51 *40 ~=561 54 eb 3} 31 a 74% Feb 
as #170 180 140 180 {*170 180 {|*170 180 |*170 isu |*178 180 86 Mar23||160 Oct /209 
a 158 ape 7i\| 73 Dec] 85 Jan 


131g 125g) “12%, “73 13 134) *12% oe 





67 = 67%—| *65% 67 | *65% 6749) *65 77% Jan 22/| 63 Sep |106' Feb 

80% 8ly| 80% 80%) 78 80%) ¢81 81 19% 79%) 79 79 5 Jan 77 far 
130% 130%} 130%g 1304) 130% 1304/8130 1304) 130 130 | 130 130%! 134%, Jan 28)/125%¢ J’ly j15 an 
“171g 19 | “1749 19 | *174 19 | #174 19 184 18 *18 19 2%gJan 8) 16 J an 
#35 «437 | *36) «437 | *384 «8936 | *84) «286 | 834 36 344 34%) 42 Jan14j| 30% Oct| 77% Jan 
74 (29 | *24 «86929 | #22) «23 | *23)0 28 | *21) 028 | #22) 88 29 Jan2i|| 25% Oct} 47'¢Jan 
*67 «= 68 67% 67%) *67 68 | 466% 68 | *U6% 68 | *66% 68 70%, Apr12|| 62% Oct} 82% Feb 
#13 19%) *18 19) 17% 17%) *17% 19 | *17% 19%) *17%4 19 1 Jan 21|| 164 Oct} 364 Jan 
35 35 5 | *34%9 35 | 235% 35%] *34'o 3549) *34%Q 35 38% Jan 19}; 29 Oct} 614 Jan 


35 3 
164 18 | 16% 18 | *15 «17 | #15) «17 | 815 17 | #15 17 
47) 62 “o 52 | *47 52 | *47 6% “47 62 | #47) = 52 Do 
Wg 28% 28% 2819] *28% 20%) *25% 299 *28 29 ake 


ecocee 5 by 00 Do 
0250 276 |*250 275 |*250 275 |*250 275 |*250 275 |*250 275 |L. shore o Mich. South’n 
. and. 





























948 51 4 *47 60 | *47 60 | *47 50 | *47 50 |Long Island............... an 49 Dec] 83 Jan 
£107% 107%) 106% 1074s) 106% 1074s) 106% 10719 1074810744) 1079 107% Lonkeiiie ws Nashville...| 3,076|)101 Feb23j111%Jan22)| 95 Sepji30%Jan 
142% 14219) 142% 142% i 142" 142% 142% /3143%g 143%) 1424 143% Manhattan Elevated...| 6,740/139% Mar1l2/146" Jan 22|/126%4 Sep |15542 Jan 
*77 79's) 76 74 79 5 "76 80 76 76% etrop. Secur., sub.reo.| 1 72% Marl4/ 92 Jan21/| 70%2J’ly |128% Jan 
sac 1124] 109 112 108% ae %} 108% 1088 Meteo litan Stree 48,550 104% Marl4/124 Jan 2j} 99% Sep /142% Jan 

. -- Met. West Side El. ( donde 16 Jan15j 17%Jan 4/| 17 Dec; 38 Jan \ 
Sees, coo SPOR D ccacequcccacsh | sheune 45 Mar 9/350 Feb 5/' 51%2Dec} 88 Jan 
7 \ ly 7% 74|Mexican Central... ..| 12,535] 5 Apr23' 14to Janl1lj| SNovj 29° Mar 
#120 1284/*120 135 180 130 {Michigan Central......... 100/2119'2 Feb 1/138 Febz6!102 May/135 Jan 
"46 «65 | *47) «55 “42 55 me St. Louis. 61 Feb18 67% Jan 18|| 41 Oct/110 Jan 
90 Jan 6) 94%Jan21|| 83 Novjlls Feb 


“85 93 | *85 95 | "85 90 
61 | *60% Gl} 60 60% 


61 55 Jan 4) 67 Jan2U|; 42 Aug) 7912 Feb 
es 19 116 116 | 116 116 


O}116 May 2)126% Jan 28/1094 J’ne/132% Feb 
145% Feb24] 19 Jan21|| 152 Oct} 304s Jan 





















7 a a 
37 37 36% .364/ *36% 38 35 Feb23] 42'8Jan22/| 33 Oct! 63% Feb 
92% 93) O1% 92%) M1 92 92 20] 87. Feb24] 95% Jan 22|| 85% Aug!115% Feb 
108% 110 #108 110 +107 TIO FIST «UID | ccpecessesce 109% 1099] Af ash. Chatt. & St. Louis 100 10112 Feb24/124% Jan11|| 85 Oct 133% Deo 
*36 te *36 38 | "86 38 | *86 38%) *36 638 fk nt Mes, poe cum.pt} ------ 34% Feb25}) 41 Jani1ij| 34'2 ee 475 May 
"17% 19 17% 17%] 17% 17%] *17% 18 | *17% 18 O30 pref........d.. 200 15% Feb 23 21%Jan 8|| 17 Nov| 28%J’ne 
Ugs115. 115 115% 115% 115% 116% 116% 115 115%) 115% 115%|N _¥. Conteal 4 Hudson..| 3,900/112% Mari2)122 “Jan 8))112%J"ly|156 Jan 
#26) 274 28 | *26 28 6 29 | *26 27%] “26  27%9|N. ¥. Chic. & St. Louis.. 2060| 25%) Mar 7/ 3244 Jan23|| 19.Sep| 45 Jan 
#100 110 {*100 110 > llu #100 110 |4100 110 105 105 E 3 100/105 May 6/108 Jan21//100 Oct|118 Jan 
5 | *60 65 65 | *60 65 | *53 60%! *60 65 | Do 2d pref...........) -----. | 63 Jan 19} 69 Jan26|| 560 Sep] 87. Jan 
Ags 188 #183 189 “1B 188% #188 1e 188% /*188 1g Lactation 188%4N. Y. N. Haven & Hartf. 20821875, May 6/196 Jan 23]|#18749 May/225% Jan 
ary + id 21 21%] 21% 214) 214% 21% 1% 215,|N. ¥. Ontario & Western.) 4,518| 19% Marl4| 2414 Jan 25)| 19 Sep} 36 
sr" o 67 «57 Bact 56%] 25742 574) 56% 67 56% 67 5349 Marl2| 62%, Jan 28|| 53% Nov) 75% Feb 
*88 89 | 289 89 | 087% 387%) “88 884) 88 8 83 May 6] 90 Aprl2]| 85 93 Feb 
*3 Bf 53% 53%) *53% 57 | *63% 56 53% 53%) 64% 54 61 Feb24| 56%Jan22|| 39% Sep| 72 J 
$985 105 | *85 105 | *85 100 | *85 100 | *85 100 | *86 100 JE Do lat pref.........|  ce--ee|-ennee ceeeee|-cosee + -neee 80 J’ly|100 Feb 
"63 666 | *68) 66 =| *63% 67 64%) 6449] *63% 46 | *63 66 00} 614 Jan 12} 67% Jan 22|) 5044 76 
ich 76 117% 117% 1174118 117% 11879114 1154] 113%114% A56)/LL1 2 Marl2|123 4g Jan 27/|/110% Nov|157% Jan 
20 | *17 20 | "17 20 | *17° 20 Oe ee -|P 17 Marlé} 234Jan22!| 15 J’ly| 39 
i is 78%| 78 78%) 79% 79% the 80 19% 79%) *72 80 75 Feb24) 31% Jan23 ae 7 At | 
eeecce comcce] seese cosece] ecccce eoccce . ecwcce|cccsce _ssvase é Pp 
“56 6u "56 0 55 “Apr 2 66% Jan 22}| 55 Sep} 94 
90 Aprll| 98 Jan22|| 90 Octj115 Jan 





6 
“31% Sty 91 91 914, Y1%s ref. ‘ 
43% 42 calten vot’ g tr. ctfs.. a | 38% Marld) 48 Jan 26 






























































































43% 48%) 43% 437%, 3% 

“7a: 78% " 189 73% 279079 peesinn vot. tr. ctfs. . 50} 76 Mar 1) 81 Jan 26 Sep} 89% Feb 

] 62 | 261% 615) *6O0% 62 2a pref. vot’s tr. ctfs. 350) 5544 Feb25| 66 pris 55% Nov] 81 Jan 

22% 225) 22%, 23%) 22% 23% Rock Lye rte pemone 34,640) 19's Marll) 274sJan 22)| 1919 Aug) 53% Jan 

UB%e GOs) OS COW) 65% OT dane nrs 2-72-77] PAY! 36" brad] Sosweb ol] 90° Aug! 72, Jan 

“8 Gig] “9 8 “284 9'IGt Josep &Gr “9 Marl5| 14 Jan23i| 7 Oct| 15%Jan 

*35 38 | ‘35 39 | *35 39 Do ist pret 36 Feb 9) 45 Jan19jj 32 Oct} 68 Jan 

“16 19 *16 19 “16 19 Do 2dpref.. 16 Jan 8| 20%Jan1 13 Oct! 24%Jan 

BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 

Banks Bid | Ask 

14th Street. uM 100 110 

ecodie assa ae sEddee 

L 5 New Amster] 400 165 (175 

Maiden Lane|105 |......|| New York Co} 1500 |...... Riversidef . ..| 250 280 

Manhattan}.|/310 |330 ||N Y Nat Ex./190 [210 ||/Seaboard .... 6OU |...cce 

Market &Ful/240 |250 || New York...)/280 [290 ||/Second ...... 00 |..... 

M 250 1 .cccce 19th Ward}j./150 |...... poet y Leth.|130 [145 
Mech & Tra‘ | +130 |...... North Amer./200 [205 ||/Stateq ....... 00 |..-.. ° 

Mercantile ..| |230 |t233 || Nerthern....)115 |...... Bath ! Street. 202 |206 

a Merch Exch.|160 {170 Oriental{j..../223 [229 12th Ward].j120 |...... 

Fifth Ave{. Merchants'..}175 {185 || Paciticf ..... Co ei 23d Ward? ..}125 |... 
Olty ........ |iasaiy Fifth... Metrop new'|375 {425 || Park (new)..}#462%]...... Union Exch{j 160 [168 
srtrse-- $264%9)......|] First. . 2.02... Mt Morris?..}215 |222 ||People’s{j....}270 |290 |] Umited.......]..-...| 97's 






























































7 Badana asked prices; no sales were made on this day. @ Less than 100 shares. + Exrights. {| State banks. @ Ex dividendand rights. 0 New stock. 
at Stock xchange or at auction this week. s Trust Co. certiticates. h Assessment paid. 
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NEW YORK STOCK 
EXCHANGE 


soccce cccece] scoces azcces o . St. L&S 7+ pepe 
“62 75 | *60 75 16 5H Do Ist pref ..... ecoug 
Do 24 p DOs oan naa 
C.&E. 1. oom stock tr 

St. Louis Southwestern. 
Do pre 

Southern Pacific Co...... 
Southern v.tr. cfs. stmped| 








Range jor Year 194 + 
On basts 0f 100-share lots| 


Highest 


STOCES—HIGHEST AND LOWEST SALE PRICES 


Tuesday | Wednesday| Thursday 
May 3 May 4 








Saturday 
April 30 











! yim ian 23 $3 
oo 
167 rt 
16% Jan 


"60 
46% 46 “46 46%) 47 47%) 47% 
“i rs? thy abt 188 “157 159'3/*157 159%/*157 159% 
13% 1 13% 134%) *13) 13%) *13 134) 13% 13% 
oa8h 3 33 (33 é th 3449) 33 34 
47 a7% 46% 47% 479 7% 47 47%) 
3 38s 20% 201) 


+ 20% 20% 21 
83% 83% 84%) 83% 837%) 
92 «92 
#120% 1214 
*19% 19% 
26% 26 


38% 39% 
*92% 94 


7 


geesenssae 
beasz 


F 


Or AL 
E 


eee 


c 
hird Avenue (N. Y. is 
Toledo Railw ie & Light 
- _ L. & V. tr. otis 
3° vot, tr. ctfs. 

Bas: Transit. 


ees 
BE 





SPSS en 


#2214 23 
WCE 
ig 25% 


= 
g2s8 





i 
COW ho bo 
me 
bball 
BEE 





"82% 8434) “83 
Yl» 92% 














eee. 
rity 











*17% 1 30% 


*8385 10% 


39% 39 hs 
*220 226 


430 
*88 
#23 
+180 

*6 


Ty 
* iy 


"0 
17% 174% 
*69 = 71 
*29) (304% 
*38) «93 
"23 28 
+180 190 
6 7 


*220 wt 
yl 47 


jg} *3 
“188 


47% .4 
173 
*70 
230% 

v3 


17% American Car & Foun 


o pre 
American Dist.Telegraph 
American Express 
American Grass Twine .. 


malgamated Copper... 


#220 Feb H 
43% Feb 


175 
6 





eS 
“17 «19 
43% 48% 
9419 95%) 94% 
#112119 [#112 120 
“90 ¥5 | 90 80 90 
127% 1284g| 12719127%| 127 127%) 
+1355 126%5)135'9 126 4] + 129 6 126% 
26 #126 127%2/*125 127 
sly 10% "10 "11 
*73g 75 | 74 ef 
% i6 \ — 


76 
#216 221 rooklyn Union Gas. 
%| = *5 6%) ee Dock & C.Imp’t 
*48'9 50 |Butterick Co 
. 304 + he olorade weal & Iron.. 


Col. & Dok: Coal & — 
Consolidated Gas (N. Y. 2 


» *76 78 
219% 220% 
a a 
"4845 5 
et 
oon $ep ot ‘ 
55 % 4g] 208 185 Feb 8/2102 apr20) 
*109% 110% 10l‘2Jan 4/111 
12% 12% 
ae 
22% 22% rs 
157, ties (1 General Electric....... a 


44% 45 
106% 106% 
17% 138% 
*88 Yu 
13244 1324|New York Air Brak 
84 4 |North American Co., new 
acific Mail 
eop. Gas- 9 C. (Chic.) 
Pressed Stee: 


42'9 43 
ive le 198% 
*16% 


4123 133 
*381 


Maite 103% 
.U 
wt 18 
« 90 
4-4 134 
*8 34 U0 68 Sep 
00 34 Foe? 334 Jen 18 17 Aug 
92% Marl2 cen = 1 
24 Apr2l 33 


90 

130 132 
841g 84 
27 ae 
97 v7 
t2tay abt 








‘ide: Sg 3” United ie Express. 
r, United States Leather 


6% 
* 30 Do 
*Blg 67%) 7 “ % 7 7 74) 80S Realty 
58% 58 5 60 ty Do 
1 z 14] United 
oO 


6 hee 





pre! 
Virginia Iron Coal & — 
Vulcan Detinning.. 


6 PST PES 
1 
Zee 








«205 210 #203” 210 +305" 210 

88 89 9 88% 88 88, 8b 
163 155 | 153 *153% 160 *155 158 
#175 200 |*175 #176 200 «175 200 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Trust Co’s Ask 
Exchange Tr 
Farm Lo & Trj1 
Fifth Ave Tr 
Guaranty Tr 











oe 
leis 


yh 89% May 
West’ gh’seE1 & Mig assen 800/153 sy 2)173% Jan 21/}130 
Do 1stpret 3180 Apr21/194 Jani9'160 Sep ate 














“175 2v0 














Trust Co’s 
BROOKLYN 


Brook’'yn Tr 
Flatbush .... 
Franklin 3 


Banks 
Wash. H’hts{/ 2 BROOKLYN 
West hae Manufactrs’. 
Mechanics  . 
Merchan 





Yorkville’ 





Guardian Tr 
Knick 'rb’k’r 
Lincoln —e on 
Manhattan ../4 


| BROOKLYN 


| Borough. 


arenes 
|B yni .-|1 
\Gon'y te Bai 












































F i -|| Em 
Wallaboutt Equitable Tr 


roe nu.saies ogtiisday. ¢ Less than 1UU shares. 
change or at auction this week. o Ex stock dividend, ¢ Trast Co. 
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Col C & I Dey Co gu Am Telep & Tel coll tr 4s 1929/J-J 
Col Fuel Co gen goid 68...1919/M-N|*102_._... Comm Cable Co Ist g 48..2397/Q-J si 
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EF A anh Ke iste Mgt. Mut UnTelCo See Westn Un 
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xankt No Westn Tel See West Un 
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ioe Fd and real eat g 4'gs...1950 M-N $1)/101 % 104% 
F stot Mat Un Tel s fund 68...1911|M-N <dedfnenes sevens 
vas eS Northw Tel gu f 4428 g..1934|J-J ee 108% 
Birm Pee oyseey & Industrial 
hom m Cot Oil ext 41g8...... 1915 g-F .-.|| 95 99% 
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Ig 7 ts st g6s.. * eon 
WhLE & PCCo lst ¢58.1919|J-J| 2. ......) 832 -Jan’0U}....]|.-.-.- ------ ls tool tr 4s...1919 d-J ---| 74 78% 
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‘WN. Y. STOCK EXCHANGE 
WEEK ENDING May 6 
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Steel Co deb 5s 
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Chic Jc & St Yard col g 58.1915 
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ock 50-yr lst g 4s.. 
St Joseph Stk Yds 1st 4498. 
St L Ter Ms ar Stand 





S Red & Ref lst st g 68.1931 
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“Volume of Business at Stock Exchanges 













































































TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 
: DAILY, WEEKLY AND YEARLY 
Stocks 
ending Ratlroad &c| State U8 
~~ 6 Bonds Bonds Bonds 
1yu4 Shares Par value 
0,598| 36,473,80 a 
femme 801080 27,783; 80] 1.891°000 
38 20,491,750 7091,900 
16,267,300 ,416,500 
adap }29'979| 12,916;900| 2,065, 
Total .. ..------ 1,198,867/$111,008,000} $11,323,900 
Week ending May 6 January 1 to May 6 
Ke 
a 1904 1908 1904 1903 





1,193,867 76) 41,819,636 


000 $200'200°190 $8,882,932,325 $5,387,607 378 
008; : 627, 
Par Value. =.= os so g00|”@16,000 $246,900 $209,500 

















Bank shares, par.. 
BO) 
,000 $39,800 $319,700 $563,650 
ae yarns 212,500 260,600 
Br andmis.bonds| 11,323,900) 10,032,500] 231,707,000) 243,020,800 
Total bonds...) $11,338,900) $10,122,400] $282,239,200) $243,844,850 
__ Total bonds 





DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHLA 























EXCHANGES 
ictectling Boston Philadelphia 
é. 
May 6 | Tistea| Uniisted| Bond | LAsted | Unvisted| Bond 
1 shares| shares sales shares shares sales 
5,801 694} $20,000 5 ,000| 4,536] $19,500 
11/806 5,336 10,000 11,234 4,310 81,200 
16,810] 6,769 rip 500] 12.9 5,353 39,000 
13,026, 6,290} 88,000) B8rt 3,353 H 
21/336] 41350] 46,100} 8,327) 2.822 72,300 
750| 1.765] 87,600) ¥ 25395 65,527 
82,529] 25,204} $307,100] 50,042} 22,819] $335,627 














Outside Securities 


A Weekly Review of Outside Market will be found on a preceding page. 



































Street Railways Bid | Ask Street Railways 
NEW YORK CITY 5 ag (oe) El stk.100 
kSt& Ful F stk 100) 32 33 || 1st 5s 1928.......... 

lst mort 48 1950..J-J| 96 | 97 ieee St 581930..J&J 

q8’y & 7th Ave atk ..100) 238 [243 né& Bos 1st 58’24.J-D 
st mort 68 1904..J-Dj 99%/101 inneap 8t Ry 58 See Stk 
2d mort 681914...J-J} 104 [107 || New Orl RysCo...... 

m 581943 See S xch [list POMUEEOG <dcccccccte 

way Surf lst5s gu 1924/2109 /|111 | | eae J. 

d 58 int as rental 1 992/101 || North Chic Str stock. 108 

Sent’l Crosst’n stk. .1 00 |......||/Pub Serv Corp of N J100) 
lst M 68 1922 ...M-N/2117 121 Tr otis 2% to 6% pe . on 
kN & ER stk.100) 205 (209 North J arse 2 ~ 
Chr’t’r& 10th St stk 100] 178 [186 at 48 1948...... 
9th Ave 5s See Stock) Exch [list Cons Trae P NJ... M00 
B 5s 1933....... -D 
st gold 5s 1932...J-D] 108 |110 New’k Pas Ry 58'30J-J 
Scrip 58 1914....F-A) 100 {101 Or & Now lst 6s '05A-O0 
Teignt remake 300 |400 sex Pas 68 1905 M-N) 
68 1914 ....F-A} 105 {106 pid Tran St Ry..100 
& Gr St Ai 100 4 410 let 1921....... 
8tM & StN Av..1 75 C Hob & Paterson10 
let 6a 1910 .M-S} 104 |107 8 49........ M- 
2d income 63 1916 J 82 me BS, 
Interborough 100} 108%4|109%4 xp Hd aed 
Lex Av & Pav F 5s "Bee k Exo jlist ud Ge 4 68’1 irs 
Metropol Securities See|Stk Ejx list ere 
Metropol Street Ry See |Stk Ejx list) Pat City con 6s ’31. 7. D 
Ninth Avenue stock.100 192 2a 68.. ..1914 opt A-O 
Avenue stock 5 j208 ||R Ry. 100 
lat mort 58 1909 M-N|3102%9/103'9) Preferred ........... 
1948.... F-Aj@112 |112%/} Con ‘Ss 1930 an oS 
Sixth Avenue stock 100) 172 [176 eee J-D 
mu Boulevy 58 1945..J-J/3102 |106 |/So Side El (Chic) stk.1 
So Fer 1st 68 1919...A-0/2105 |108 |/Syracuse Rap Tr 5s 1946 
Avenue Sees Exch |list nit Rys (St L Trans) 100) 
P & M 581923) 1 106 Preferred ol 
YkersStRR 5s 1946A-0 106 Gen 48 1034. ...See Stk 
28th & 29th Sts 1st 58 ’96/2108'9/110 || UnitRysSanFran SeeStk 
{Twenty-Th’d St stk 1 00 || Wash Ry & El Co....100) 
Deb Re 9 99 Preferred ........... 1 
Union Ry 1st 5s 1942 F-A| 109 /|111 aD DE ousdkene cecee 
Westchest lst5s’43J-J| 101 {105 ||] West Chicago St 7777100 
BROOKLYN {Con g 58 1936....M-N 
Atlan Ave 58 1909..A-0/2100 [101 Gas 
Con 68 g 1931......A-O] 108 |110 menoregg 
Impt 5s See Si oib list NEW YORK 
B& W E 58 1933..4-0 102 ent Union geek lst 5s... 
Brooklyn City stock...10) 231 [233 ||Con Gas (N Y tk os Stk 
Conds See Stock Exch) list uit Gas con os 1932 See 
Bkin itn 58 19 102 /106 | a utual Gas ......... <on i 
Bkn 1st681941A-O0] 105 /|106 ew Amsterdam G 
BkinQCo& Sub See Stk] Exch /list nue consol 5s 194s. J 
Rap Tran See Stk} Exch jlist YGELHS&P See Stock 
{Coney In & pit --100} 330 [360 & East River Gas— 
1st cons §‘s 1948..J 10044)| 1s | re J 
Brk O& N 58 1939.J-J| 111 /114 Consol 58 1945...... JJ 
GrSté&New let5s’06 F-A] 100 {102 || N ¥ & Richmond Gas.100) 
fn pores 1st 6s] 102 |...... i Un lst 58 1927.M po! 
p tandard Gas com .. 
mT. 48 1949 See Stock| Exch |list 1 er seises ee 
bm pref.....100} 75 |...... st 58 1930.. 
ate it al Ot, 
Seeccee xc ti 
N Wb’g & Flat lat rey te 100 [103 
Steinway let 68 1922.3-J/2115 |...... Amer r Light & Tract.100 
OTHER CITIES Baltimore 4 rm 
Buffalo Street Ry— Binghamton Gas bs 1038 
ist consol 58 1931..F-A/3111191113 || Brook! ‘yn Union Gas deb 
cnjeh 60 1917.......- 4.0/¢105 }107 || 6s 1909 conv ’07...M-S 
Chin Be CY By stk.100} 157 1/158 || Butfalo City Gas stock 100 
Gloveland lectr ity-100| 73" [45 cite ee” saeh Stok, 
1 2 as See 
eae StRy..100| 92%| 934] cinchinati Gaa & lec] 00 
Can yee 0°) NS ORES 2 
ect Bap my i ’33.J-D 109 grt 1059] Consumers’ L H & eh 
Sreccecces -100} 86 | 90 ||]fDetroit City Gas.....50 








Bid | Ask 
8 3% 
@ 974) 99 
@113 |113% 
#112 |114 
Exch jlist 
9 | 10 
27%] 29% 
76 | 77 
69 | 71 
cvense 1004 
484) 4 
20 | .cccce 
, * aR ee 
64%, 5 
106 '9)107% 
112 j113 
}} 102 
101 %4)/102 
40 |...... 
109 {110 
17 | 19 
71 | Tis 
839) 85 
00 }101 
112 }115 
10 }111 
@120 |124 
#100 |...... 
102/105 
96 | 97 
list 
BOS hvenece 
ccecce 92 
#100 |101 
14 | 14% 
58 | 60 
Exch jlist 
Exch jlist 
12 | 13 
50s) 52 
76 | 76% 
eae 
@ 7 | 72 
oes 
Exc 
Stk E 
270 
#106% 
ixch |list 
4110 
¢106 
34 
2102 
1 
156 
P .cccce 
49 | 50% 
91 ‘ 
2 94 | 97 
188 /|193 
3 42 
Exch it 
Exch |list 
100%,|101% 
#89 | 92 
102 {103 
t 70 | 75 





Gas Securities 


go = Bergen Co..100) 
_ si 


Gran 

jist 5s 1916 ....... F-A 
ewig (Cry Gas Tino 38 
7 100 


qT Pretercet” 100 
*eGaslst 6a’'24.M-N 





St Joseph Gas 58 1937. IJ 
StPaulGas Gen 58’44M-S 
Syracuse Gas 5s 1946.J-J 


Telegr & Telephone 
JAmer Teleg & Cable 100 
Bell oe = of — 100) 
ye entral -100) 

hes e Pete STolepi..100 

piPobiehiseses JJ 

Somamataied Cable 188 

ommer Un Tel (N Y).2 
Emp & Bay State Tel 00 
Frankl 


D oy ui 100) 
i Y&NJ Teleph toe 
581920 See Stock Ex 


Shectaten wt Atlantic 36 
ng, tee agg 


Chicago 100 

Hantiecat eae lee. Lt100 

freeaeni El aay are re ty 
Prov 0 

N p & en El L&PowCol00) 


referr 
United Electric of NJ100 
4s 194 J-D 





Ferry Companies 


Brooklyn Ferry stock100 
B& lst 68 1911.3. a J 
Con 581948 See Stoc 

& E R Ferry stk 


Y & Hob con 58'46.J-D 
uve Fy 1st 581946 M-N 
100 

lst mort 5s BUT -D 
{TUnion Fe 100 
{1st 58 192 peweras 


Railroad 
Buffalo & Susq pref ...50) 
“Depos ree & a L . a 

on 


Pitts Bess 


e— 
Coli tr 5807 op (wi)M-8) 
Va & Southwestern..100 


Industrial and Miscel 








bt erred.. -100) 
gAmer Bank Note Co. 50 
2 “eam or 


American Elevated.. 
Am Malting 6s. 1a: D 
Amer Press Assoco’n. rs 

LO 


























Preferred 
Bond & Mtg Guar....100 
Borden’s Cond Milk..100 
Preferred 


uloid Co 
Cent Fireworks com. 


Fh ery Peer na a | 
ent ‘oun 
eterred red ambi 00 
Deb 68 1919 op ’01M-N 
Century Realt 
Chesebrough Mfg Co 100 
{Clatiin(H B) 1st pref 100} 
2d —€ Abnoose 190 
00 





Common........ ---10 





NY 00 
a A 58 1922........ M-Nj? 


S€8..8 




























































































Col & Hock Goal&i pf! 
1st g 5s 1917 IJ 








Ask || Industrial and ger Bid | ask 
ili Compressed Air Co.. lg 
93 |iConsolid Car Heating 100 65 | 75 
64 |i{Cons Firew’ks com . pe 13 | 17 
30 {Preferred.......... 60 67 

Cons Ry Ltgé& Refrig. 1o0 4%) 4% 

103 ||Consol Rubber Tire..100) i ly 
51%} Debenture 48........... 11} 12 
66 ||Cons Stecnge Batteryl0u) ...... 10 

Cont Tobac deb 78’°05A-0/ 2101 49/102, 
Cotton Oilé& Fibre, reese t 3 5 
Cramps’ pte B tes} 15 | 25 

{Crucible Steel 4%) 4% 

ferred. .... 86%] 36% 
Cuban 6s of 1896. 98 9 
Diamond Match Co.100} 129/130 
ominion Securities. a0 5 15 
Electric Boat......... 100} 24 28 
Prefegved..........<s 62 | 66 
es Lead Reduc’n.50/t —%/ 1 

65 Preterred ., ...0..s600 1 14 

64 Electrio Veliicie: 54s) 6% 

108 Preferred ........... 9 | 12 

136%) mostro. Paces ie Trang? 1g % 

41) Bupire EER 100 5 7 
deGicheogaal 100} 30 | 42 
qG@enessl C Chemical ..100) 44 | 48 

101 (Preferred..... 93 | 05 
10 ||Gold Hill Cop Dper .-..- % 
60 ||Greene Consol Copper. 101t 15%) 184 
50 || HackensackMeadows100} 15 | 17 
102 || Hall Signal Co....... 100} 75 | 85 
95 || Havana Commereial.100 8 | 15 
91 Preferred ........... 100} 15 | 35 
96 || Havana Tobacco Co..100} 27 | 28 

Preferred........... 0; 38 | 40 
erik —~ eee Mill 

90 ist 6s 1922......... -S| 100 {103 

00 ueernd Hall. ‘velit 1 3 

104 lst preferred. 100] 80 | 40 
seende 2d preferred 72100) 4 

104'9|| Hobo rT paate: Im aR 200 |. cccce 

200 {58 19 Nj@102 /|104 
edad Mines oii eg 8 7 
82 ferred .... 17 | 20 
53 || Hudson Realt ®5 (110 
120 |/Internat’]BankingCol00| 140 [146 
“aheon Int’n'l Mere Marine. pe 4 4% 
98 we 100] 16%} 17 

144%} Col tr deb 4'91922op’ U7 esece -| 80 

e list cnet paas....100 10 | 11 

123 let g 68 1951............ 40 | 44 
8 

referred alk 
248 Kitchouee Gold ne eae Bit \ 
190 zanston Monotype.. 7) 8% 
91 Lawyers Mort {nsur. ‘109 - 170 
41 ||Lawyers’ Title Ins...100) ...... 275 
71 atten 4 of WVal00] ...... evccce 
-e---|| Lorillard (P) pref .. 100 LEB  [imeses 
69 ey Companies ..100| 23 | 23% 
Preferred ........... 1 67 | 69 
Madison Sq Garden..100} 10 | 15 
2d 6s 1919......... M.. 55 | 65 

7 ||Manhattan Transit....20jt 1%} 1L% 

107 ||Mex Nat Construc.pfi00| 5%] 7 

list || Monongahela R Coal..50)t ....-. cvesee 

75 Sa Ot 25 |...... 

90 ||Mosler Safe Co....... 100} ..-.-- 02% 

soe (Nat Enam& Stamp 100} 16%| 19 

111 {Preferred.......... 79 | 85 

Sagas! National Surety......100} 122%s|125 
60 IN cumranetomnssiueh if O}t ..-.-. 

96 New Central Coal ....20) 42 | 45 

82 ew Eng Consol Ice.100} .-.-.-- 

90 ||N Y Biscuit 6s 1911.M-S} 104 |....+6 
iNew York Security.100} 110 [130 
{New York Dock ....100} 16 | 20 

87 Pret 4B: Fidiace 
N 4% 56 

: i) fe 

105 27 30 
91 87 
26 Solt 251) 26 

cdaeed ft 45%) 46 
86 15%} 16 

seo --100] 56%) 56% 

134 19||Pratt & Whitn pref..100} 97 |...... 
995) —, Assoc (B. lyn)10( 112 |118 
36 || Royal Bak Powd d pret. 100) 101 {103 
77 ||Russell & Erwi 61 | 63 

Safety Car Hest ds Lt 130} 180 |185 
87%4||Seminole Mining. Ny % 
5 ||Simpson Crawford Co100} 25 | 30 

Debsf6s"24 op’05..J5-J| --.--.| 80 
ones Go -onos<-93 00 — 7 
ooee-|| Stan ng 
8 re d }} «6.25 | 28 
VS he ae “ROR RR eee 74 | 7% 
56 | Standard Oil of N J:.100| 624 |627 
419|| Standard Coupler com 00 28 | 32 

36%|| Preferred ........... 110° /126 

94 ||Storage Power......... 5Ojt % 

82 ||Swift & Co See Boston Stik Exc wa, 

1st 58 1910-1914....J5-J|¢100%s/101 45 

102 |iTennessee C indeed 81 | 33 
85 & © Coal100} 75 90 
25 lst 6s 1908...... ---A-O/8105 |110 
87 Guar & Trust ...100) 420 |430 

4 ||Title Ins Coof N Y..100} 180 [140 

70 ||Tonapah Min (Nevada).1/f 9 9% 

14 TrenvonPotter iescom100} 10 | 13 

162 Preferred new......1 82 | 85 

500 ||Trow Dareutery new..100} 65 | 75 

‘0 || Union Switch a diguai 60 + 65 

nion Swi abeee 
90 Preferred ........c00. O}1 ccccce 105 
37%j| Union Pees com..100} 82 84 
14%|| let preferred........100) 106 |107 
5 2d preferred........ 100} 106° {107 

20 || Unit Boxboard& Pap.100 1%) 2 

125 Preferred déustipnandh 100} 12's) 13 

160 ||U § Cotton Due) 3 3% 

160 ||U 8 Envelope com...100| ......| 20 

360 Preterred.......... 65 

119 ||US Light & Heat.... 10/t......] 6 

114 ||US Red& Re g .100 

|| (Preferred... 

115 |jUs 3 Shipbuilding....-1 00} ...... is aia 
18 BUON csckciccnss 100} ...... ecccce 
os vst Steal Go lopt Asta Howe 105% 

e ‘ol tr 8 £58 °51 op’ aw 
9 Col tr s f5s 51 not opt..|4104%/105+ 

55 rs Fire Ext’r.100) 99) 10 

h eaied niversal Tobacco. ..100 gl ‘1s 

440 ef cowepeogsacd 2 4 
v5 estchester ronx 
95 Title & Mort Guar Co.| 135 {138 
98 || Westingh Air Brake..50/t136 |... 
80 || White Knob Mining. 10] 6%] 7 
90 Worthing Pump pref.100! 113 |. .sec« 


t Bayer pays accrued interest. { Price pershare. ¢ Sale price. a Exrights, Exdiv, {Sells on Stock Exchange, but not a very active security. 














BOSTON STOCK EXCHANGE—Stock Reoord, Daily, Weekly and Yearly 

































*2 2116) *2 24, 2 2 

6 5% 6 5 5 
48% 48%) 47% 43%) 46% 4742 
*10 10g} #10 «=10%| ~=*0% 104% 
420% BO | ..ccce coccce eshete Senden 

*40 0 | *40 b+ +40 °d0 


Bite Siy0 

47 748) 
3 Ty 
wdesce 5! 


*78 
Lestéate 
“1% ae 
5% 
47'q 48% 


LastSale 
LastSate 


Last Sale| 
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Last Sate\75 


















8 /|Atlantic - 26) 
21%) pioghemn Sen Ming's 
41 |Bonanza (Dev Ce)... 10 
465 |Calumet & Hecla 25 
pr’0 


Continental 





Daly - West...........- 
Dominion Coal. m 


@ 
gle bg ore Co; - 26) 
pede pper) 3 



































Zinc..... 25 
Copper pange Gen Colts p 




















das Mar 
2 


8 
15% be 4 





14 
3 
Feb15 
38,_ Mar 8 
43 Feb 
‘76 Mar2 

Feb23' 





Share Prices—Not Per Centum Prices STOCKS Bales Range jor Year Range tor 
BOSTON STOCK /% the 1006 Year (1903) 
Saturday Monday Tuesday |Wednesday | Thursday yo teeny | EXCHANGE Week 
‘Aprit ‘May 2 May 8 May 4 May 5 ‘May xc hares| Lowest | Highest || Lowest | Highen 
z3% LS 2 72%) 72 72%) 72%, 72%) 72% 72%) 72% 72% |aton Teo santa F 100) 1,217] 64 Marl4) 754A 1 
‘0. e ’ ar ri 5 0 
93 921 92%] 92% 93 | 92% 92%] *92% 93 | 92% 92%) Do Srel..--accn-e 1 136] 88 Jan 7 84% AprL] 85 * ane Bi sa 
248 Py 248 248 | 247 2438 247 247 247 247 246 246 |Boston Alban meee 209/242 %»2 Mar10/251 Abr as 244 J” yep 
idty ids 141 142 | 141%141%| 14049 140's 140140) 141 141 [Boston Elevated eed 253/z137 Feb 5/142 42 Apr25 134 Augil54 pH 
oneeen 237 237 |*......236 weceee 236 | 236 236 | 234 234 [Boston & ey et =--100 11/230 Marllj240 Apr23)/230 Augio5, — 
217% 10849 168 168%) 168%168% "7168 169 168 168%/*167'% 168%2|Boston & Maine..... 1 194/165 Marléj/li69 Jan25//161 J’nellg. i 
167 167 |*165 ...... iD ~ epcese #166 ......)°366 ...... 67 167 ze eee 1 6/166 Aprl6j)171 Jani3jj/170 J’nel17 - 
Saas 301 sae ae 00 3 igen | ----ee 301 [*300 300 4] Boston & Providence 100} 50/295 Feb24/301 Apr23//290 J’ly|3o: aa 
#139 14L |*189 141 |*130 141 140 141 |*13y 141 14 sy 33 6 J z 
*118 119 [118 119 |*...... 119 1219 |*...--. 9 Spay 
[eee pes «gees 4 eee Last Sale ly Mar 
*160 168 |*160 168 |*160 168 |*160 168 § LastSale Mar 
280. ssaisl Fart idfisle. i88"| 187. 18" Jeo. 198 ais 3 38 “lion rf) 4 P86 Feb 
38213849) 13749 137 49/*..... ° esccnee burg pref....... J’ 
+33 BB%| 98% 40 | 40 40 | 39% 39%) *30% 40 | *39% 40 rere 00) 875) 24% Jan 2} 40 er silos Oat ts 464 
» @ 79% 80 79 79%| 79 80 | *79% 8 “79%, 80 PEL ...ccccove 385) 73 Jan27) 80 May 2|| 75 Dec] 83. Jap 
ceeecs ance wc] covcee ceceee] seccce coceee] cocese cnceee| LOSESate 4s Mar Houston Er'tric som. : a eee ee 
©1764 3 acococl cccoes vevces aanre® cangedl ences o aabaed LastSalet75  <Apr’04|Maine Central........1 e-eeee/172 Jan 6/175 * apr 26/|173 9 May}i Feb 
20 20 20 20 20 19% 19 19 19's] Mass Electric Cos. 605] 16% Feb25] 24 Jan21 7 Nov % Feb 
*73 73%) 78% 73%) 73% 73%i 73 73 712% 72%) 72% 72% 72 Marlé 5 6 Jan 
1% 7 *6 7% | 87 7%6 "7% =68 "6% 7%4|M. 8% Nov| 28% apr 
1885 188%| 188% 188%} 188% 188%) 188% 188%! 18842 188%) 188'g 1884%iN ¥ lg May|2 Jan 
suit mgetoal cece cacees| ccccee coveee| concee ---e--| LG8¢SaL¢|163'q Apr’04|Northern 161% Dec}173 1 Mar 
*228 230 +228 230 |*2238 230 |*228 230 | LastSalej232 <Apr’04 20 Sep|232 Mar 
* 205 05 | 203%204 | 204 204 |*...... S08 7 ...:.. weneeefOld Co 196 Augl212% Feb 
78 #79 "6 cagnse 4789 80 | *78' 80 74 J’ly| 91 May 
"69 70 | *69 70 69%, 694% 69's 70 68 Sep] 85 Jan 
“80 ......| *80 -..... LestSale| 36 Apr’04 80 J’ly| 71 Jan 
eeccce coccce] ccccce coccce Lastsatejl5% Oct '03iSav 7 Jy) 25 Jan 
ae a Last sels pte Boe 84% Jan 
astSale ct | 
“Bal iy Bl Su 88 ‘ipa tahiaee 
4 Auglidd 
#91 91%} *91 83% Oct 98 aa 
165 .....-/"165 162 Sepjl78 Feb 
Pls vig 91% 91% 8749 Aug] 97 Feb 
111 111 [| 111 112 8 Sepillé Feb 
Licks Sosbsel <cisic ccxaeal terete s el bal 154 Nov) 26% Jan 
a] sence ccecce| scscse ecocee] LastSalelsiig J y’03 PD 38¢J’ly| 52 Jan 
"140 ....../4140 ......| Lastsale|i45 Jan'04)Worc ek he 144 Sepj150 Jan 
“138 #14 | 418% 14 13 18% 14 14 14% 14%/| *14% 15 jAmer Agricul ‘Shem.100) 1,238) 12%, Aprl4) 154 Jan 9 Nov| 26 Feb 
7 Ve 74g 71%) 71 71%) 71 71 71% 71% 72 73 ref 100, 463) 71 Jan 5] 76 Ji 664 Novi 864 Feb 
“4 4% 4% 4%) 4 455) 446 4 4 900) 4, 6 Mari 3 7 Mar 
18% 1 4 19 ine 19%) 19 ps 9 1 27| 21 Mari 2 4 
74g127%4| 126%12749i 126%3127%| 126%, 1238 27% 12 127 td pe 131% Jan 107% Oct |134% Jan 
126% 126%| 126% 126%) 126% 126%) 126% 126%) 136% 1384 126 224J 5|126% Apr 116 Augi1234 Dee 
126127 126% 12649} 126% 126%,/ 1264312649) 1 1264) Diy Feb 19/130 % Jan 1141 Oct /169% Feb 
*10% lv 10% 10% 10% 10% O% 10% ti} 1l al ) Febl9) 12% Jan 6% Oct | 14% Feb 
*74% 74%| 74's 76 Th, 74%) 14%) 74 ‘T4% 34g Jan 19) 77% Mar 65 79% Jan 
Fiat ge atty & bacon Divendh ccesss sdobosh Lashes ocoaed Peters 28) 3% Feb16| 3%2J’ly| 5% Jan 
144 ...... #118 ....../118%9 ..... -[*11349 ...... Last Sate 112% Jan 15)115% Apr15j/115 127 Jan 
*91g 104] *9% 103g) *9%g 10% 9 10 *9% 10%) 10%  104g/Dominion Iron & St..... Feb29} 105, April 644 Nov) 624 Jan 
*5lg 6 *d 6 54 6 54 = 5 *5lg 6 51g Jan 23) %,Aprl4|| 5%2O0ct) 8% Jan 
23944 239%| 238 239 38 288 |*236 288 |*236 238 ) Feb26/240 Jani16}/223 Dec/310 Feb 
161221619] 158 158| 158 158 |*156 159 168 16 Feb 26/178 Jan 22/|/138 Sep: Feb 
40 «640 B9% BYV%] 3¥% 39%) 40 89% 39% % Marl5 ly 
80% 80%) 80% 80% % SL 801g 80%) * 8 77% Mari4 J J 
1765 11 .s via ees sai is ee Fa hue - 
4 cr 
1214122 es tears te © 122% 12249) 122122 Hf 3} 
encase spoons ogpens adpenel  sopsen Seered 6 Marl4! 
degded bhones 144 1 asbbuel bbkeda seeseu 2} 10 Mar2s 
211% 211% 209s 200% tai" * aTi 211 211 208 arlS 
82 Bhi "8 *8 85) 6%sJan 19 
*100 100% 200% 108% le100 1004/*100 1002) ( 1 
® cence ZZ %ai*....0. BZigi*...... B2Z49/*..-... 229] Last sale Sh 
dntbs deere onese soesen ececce ceeeee] Last Sale|28 Sep ’03) ase cA 
“2 3 *2 “2 Last Sale 
108 108 | 1074108 10742108 19730188 
40% 4° 49% 40% 95, 49% 9g 5 
20% 29% 2944) 2933 29 4) 
Last Sale|? 





8 
1 






a 



























lg #419 5 5 6 4 45 4 4 |Michigan . 515] 4 May 5 4%, Deo 

*40% 41%] 40° 40%! 41% 41%] 42 42 | *42% 42%) 41%  424/Mohawk .. 740| 84. Feb 8| 444 Apr §|| 31 J’ly| 58 bad 
2% 3 24 3 3 2'9 29 3 | 25 3 100 $1 Jan 19 ‘i Jan2i|} 2 Nov 8 
75 |*50 °75 |*560 “75 | *5U °75 | *50 “60 | +60 M 60/°50 Febl8}-82 Apris]|-55 Nev 2 
a a been Eres eee Last Satel-76 May’03) National ccckdiblasinb, oonccslconshe sabccln NON oe ins 
1 76 1 100 “78 “Apr is 133 Apr28||°50 J’ne ae 

100] 9% Feb 9| 14% Apr 2|| 5, C%) Zea kep 
57% 57 jOsceola .......-..--.-- > 25| | 331 Feb §| G27%Jau ol] 439° ge 
24 24%) 233g 24 |Parrott (Silv & Copp) 10} 1,065] 2u% Feb 1 eh 2}| 16 KA 7 'q Fed 
LastSatel1%  Apr’04|Phenix Con: BE cous .| 1% Mar 8 an 25|| 2% gre 
“81 83 | 82 = 83 [Quinoy.---....... 93] 80 Feb25/100 Jan 5|| 80 ed er tes ~ | 
00 dl ig ae sland. .--..... fe bee Be te 7) Siy| 3. dan 

i%Jsanta Fe(Gold & Cop) 10| _ 720) r 2% Jan ; 
7 7%) ae a ; "% jan 5] 9% Janisi| 7 Dee 14% ABE 
*90 95 5 120 Jan19|| 75 J’h 190 * 
LastSalel75 DecO8iTecumsed .........-.. 25) .....|----c ceceee|--ceee coves +25 Nov) 1 10 ar 
LastSalei3s  J’ly*O3iTennessee............ 25) ...---|-eecee s-ence|---o-e oeeees 17% Jan} 33% Feb 
3% 3 SyJan 5|| 447 Hy ton 
en Last sate fnited Co 100 Marl9| 6° Marigl| 4 Dec} 31% 7a 
“19% 30% Jos” 20 “ZorlUnitedStatee Mining 25) 1,740| 18 Jan “4| 22. Jan2 16% Fy) tt Mar 
8 284 851 "9% —94lUnit States Coal Ou 25] 398] SteJan 4| 1049Jan 20} 8 Dee) 32, xa) 
333 33% 33% S4¥ 88% 33%/Utah Gon (Gold hac 5| 2,863| 30 Jan 2] 35'gJan 18) 22 Jan) OP ieD 
3 Sig 316 By) = 3 3149] Victo’ 25] 455] d2yJan 2) 4 Apr22i| lis Dit) 4s Mar 
71° ¢ 712 as i nis en” 3 eail 69 J a 7 “Mat 9 bar ay Mar 

‘ an 

#50 75 [+80 -75 [#50 -75 * 60 | -60 $15|-50 Feb23| 1%Jan 4||-76 Oct| 2%Mar 
® Before pay’t of assess’ ts called in 1903. a Betors part ofasmveawlisiva BOL *Bidandasked. j New stock. {Ass’t paid. +Ex-rights. eEx-div.& rights 


























“May 7, 1904] 





Boston Bond Record. 


























BONDS 












3 a 
: NDS Price Price week's {3 
BOSTON grock EXCH’GE S Friday | Range or Since BOSTON STOCK EXCH'GE Priday Range or $3| 
Week ENDING MAY 6 § May6 | Last Sa January 1 WEEK ENDING May 6 May6 | Last Sale |Z 
ir 79 sate | 973 96% 708% Illinois Steel deben 58 
7 J-J) 9 no’ eben 
Apity os J-J| 91%, Sale 90” 1% 88% 94 Non-convert deben 58... 
Paley & elo 1st 78..1908/M-S| ...... ..-.-- 113% Feb'0! *]-cncee sevens Ia Falls & Sioux C 1st 7s.. 
roe &s Fo gens 45-- A-O 9%, 100 Kan C Clin & Spr 1st 58... 
oadngret iiat 1908's Kcr saa a bee 
Boston Elect Lisi iat. 924{M- it Kan CM & B gen 4s 
See Lowell de. --c-0- : 1 ‘Assented income 58..... 
Boston & Maine 428 poaone : 1 Kan C &MRy& Br lst 58 
Pe ment 48.....-2- . Kan 0 StJo& CB lat 7s.. 
sae eMon 34 satis Ta... ’ 1 LR& FtSm ld gr 1st'78..- 
} = bod Terminal 1st 348. . 1 Maine Cont cons 1st 7s... 
& Mo Riv ex 68 9 - 1 Cons 1st 48 ....... wergs” 
-exempt 6s. - 1 Marq Hough & Ont ist 68. 
saxin fund 4s.... - . M —— —- cons +. ~ 
° st cons INC 5S......-: 
panes. Da tee ; 2d cons inc 3s...... Jan I 





3198. 
Joimt ays ‘See Gt Nort 


Chic Jo Ry 





719 
yremt Bika Mo V lst 6s.. 
Unstamped 1st 6s. 


GtNor C 
Registered 4s 





bt ca Bho 5s. 
li trust refunding 
oer St P Dab 
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BR 1st 78 
-” 19 
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-|}105% 106% 
-| 97. 984 
2}/12435 12549 


























i100 1014 
105% 106% 





93% 90 lg 
92% Apr’04 90% 93% 











New Eng Cot Yarn 58 
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Mich Telep cons 5s tr rec. 
Minne Gen Elec con g 5s 





i Eng Teleph 6s....... 
3 














98% 98% “Ist cconhudepeeane eoccce 
90%, 92% — id Coloig = Oi cisekune 
iV con g 48.. 

Oree sh Line Ist g 6s..... 
— Valley 1st sf 6s... 
nd ist con gen ye 
1234%124% Bu tland-Canadian 1st 4s 
Savannah Elec 1st cons 5s. t 






id 
Yn ao4nence>o>epenece “oUpEeeaie 





Ee 


United Fruit cony gen 58. 
US Steel Corp 08 yr 58.196 
West End Street Ry 4s.... 


Fao 


z 











Gold 4 8. 

Gold debenture 4s....... 
LEB. «canburtpine cosas 
Western Teleph & Tel 68. 
Wisconsin Cent 1st gen 4s. 
Wisconsin Valley lst 7s.. 


gesee oene--{LOL% Apr’04]... 

“99° “9915| 99 99's 

eccece ecccce] 874 T'ly Ol)... 
2% Apr’04 hee org 112% 


a 














© 
aun’ 

















102 Mar’02}. .. 
92 Apr’04).... 
102% 02% 
107. Feb’03). .. 
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Norz—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. * No price Friday; latest bid and asked. 








Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 
















































































Bimmont 
ace 
ter Sm Pow. ‘% —" 50 


Teleph 
f lephone ..50 












250) 
arwick 12 Iron & Steel.10 
est Jersey & Sea Sh.50 
Wertmoreland Coal...50 


5 
Bessemer... - * 
— Steel..... 


Electric...50 
Batt....100 
100 





3 ae 
esthece ‘atch Case. we 
Sch: 


Sesee 


alot Ny iia 











Rys conv 5s 1911.J-D 


Ch ge: 

Col St Ry 1st con 5s 1932 

Con TracotN J 1st 58.’33 

1 edptag hf 5s 1920 M-N 
ec & Peo Tr stk tr x; 

fim & Wil lst 68 '10.J 

Eq Il Gas-L lst g -F 19a 

- & BTo 


een polis 3 ay ‘a 938 
Interstate Rys 


let 
Leh V ext 4s lst 





Nat Asphalt 5s rects.... 
New Con Gas 5s 1948 J-D 
Newark Pass con 5s 1930 


n 
Penn gen 6s : Toi0.. Var 
Consol 6s © 1905... Var) 1 





8 1939.. 
Penn Stoel 1st6s’17 MN 
People’s Tr tr certs 4s ’43) 10: 
P Co 1st& col tr 5s’49 M-S 






con 58’2 








BALTIMO RE 
Stocks 


Atlan Coast Line RR. 





Inactive 
Atlanta & Charlotte.. rH “In I NLOP ist be" 38MIN 
1 5s. 941 M-S 


Norfolk St 1st 5s Aw. 





anton a 
Ggorgia Sou & Fia 


St PECL. ..--e. 














North Cent 4498 1925 
6s 1904 





Reta anding 3iss 1952J-3 
Balt Trac 1st 29 M-N 


Convertible 5s.’06 M-N 
Cent’l cat conten M-N 





Ex 
Chas City Ry 1stis’233-J 


Pitt Un Trac 5s 1997.J5-J 





C 
Balt Fundg 58.1916 M-N 
3198 1930 J-J 


Poet ta phe tt A-O 


th 
No Balt Div 581042 J. D Va (eure 38 new '32.J5-J 


WesVaCé&P lst6g’11 J-J 


t& Imp 58.1932 M-S 
Wil & Weld 58..1935.J-J 


Sh Pri Not Per Centum Prices ] Range for Year Range for Previous 
mre Erinn Fer sone stocks |; r 21a 
a Monda Wednesday é onds a inactive 
april 30 May Pid May 4 Stocks see below) Lowest Highest || Lowest 
Balti 
12% 72%), 72% 72% 72 «672 Consolidated Gas.......100 Jan 5) 73% Apr13]| 58% Deo 
De cunle Northern Central ...... Jan 18] 92 Apr12|| 84% Oct 
9 9% Seaboard Air Line ---7: 100 Feb35| 10% Jan 2|| 10% Deo 
18% 18% ref............100| Jan 16] 21% Jan 2|| 20 0 
6% .ocese Unitea Hy & idlectris.. 80 Feb24| 8%Jan26)| 8 
Philadelphia 
943% 44% 44% #44 4429) can Rail ‘an 18} 45 Jan30|| 40% Dec 
19% 19% 20 19% 19% an 6] 21% Jan 23}| 17% Nov 
%s *% 7 Jan12} 153. Febi 1g Nov 
a 31% ¢ a Tania Shaan ga] Dee 
'e an 
10% 13 13% Batons, 6| 133 Feb 8|| 10° Dec 
30 82 82 | 82% 32%] ---.. 2002: : 11] 384 Feb $i| 19 Nov 
16 15% 78 2744 7ii4) Jan14| 77 Apr26l| 64 Aug 
#36% 86 36%) 875 379 3% Feb26| 39% May 6]| 34% Nov 
"68%, 60 Sbiizg ESi8;, 5818,6 59 55% Maria] 61is3an 27|| 55% Ne 
m an ‘ ov 
Bie Sh ES Sal BS Shady ME RE EBS 
16 
18 13° “| *18% aH Jan 6ltisie Jan 21 mj 
22 dite 33 Mie 21% 19%, Marld Jan 25|| 18% Nov 
#394 "39 BY Ig) 39° 16 39919) 1 16 Jan 27 
#31 #301, 31 +30." 30 Qty Feb 19) S316 Apr idl] 27% Nov 
50 49% 49% 49% 49% Apr. 2|| 40% Sep 
835 84 | 84 84 84° 84 United Gas Impi--: a 82% Feb2d| 89% Jam 22\| 76 °O 
LS A Panta Hy SM os Welsbach Co ........... hit! Samed Mat deatite te Moran cy fe%7 20 Aug} 31 
PHILADELPHIA PHILADELPHIA Ask || PHILADELPHIA BALTIMORE | 3Bid 
Inactive Stocks Bonds Phil Elec gold trust ctés. Chas Ry G & Elbs’99 MS 
\merican Ce Al Val H ext 76 19104.0/ 114%|1154]| | ‘Trust cortife 49,........ 


— haem 09 JJ 
a 10 A “Oo 


8 
LakeR El 1st gu5s’42M-S} 117 
Mt Ver Got Duc st5s’26F A 


Ver Cot Duck 1st 5s. 


Series A 58 1926....3-J 
Series B 58 1926....5-J3 


wena ebt 2-38 1991.J-J 
West N C con 681914 J3-J 




















* Bid and asked prices; no sales on this day. || Lowest is ex-dividend. { 





Ex-rights. $15 paid. 























{ Trust Co. ctfs. 
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iuvestment and Railroad Intelligence. 





The following table shows the gross earnings of eve 


can be obtained. 


RAILROAD GROSS EARNINGS. 


columns the earnings for the period from July & to and including such latest week or month. 
The returns of the street railways are brought together separately on a subsequent page. 


Latest 


Week 
or Month 


Gross Earnings 


uly 1 to Latest Date 





Current 
Year 


Previous 


Year Year 


$ $ 
2,495,7: 


1,913, 
1,1 


Previous 
Year 


$ 
2,164,319 


1,754, aoe 
"883,3 


773 
158,544 
2,107,131 
519,905 


4, 


1 ert 
48,588 


4,161,723 


4, 
1,876,047 
4,942,136 
126,118 
238,594 
66,356 
158,484 
842,194 
4,480,039 


692,645 
1,280,336 


Latest Gross Earnings 


Week 


or Month 


Manis & No East 


{Mexican Cent’l. 
Mexican Intern. 
{Mexican Ry 
{Mexican South’u 
Millen & So’w’n.. 








2,254,735 ||3 


30,506 


1,748 ot 


4, 


1 


94,466 


So Pac8s. Lines 
Tex& N 


VARIOUS FISCAL YEARS, 


Current 
Year 


Steam railroad from which regular weekly or monthly returne’ 
The first two columns of figures give the gross earnings for the latest week or month, and the last two: 


- 


Juiy 1 to Latest Date 


Previous Current Prams 


Year Year 


$ 


25, 


$ 
2,4 
1 


105, 
17. 






























































ROADS | @ross Barnings |Curdent Year | Previous Year ROADS Gross Harnings |Current Year | Previous Year 
| ! | $$ 
Allegheny Valley......:... yan. 1 to Feb. 29! Decrease. .615|| {Mexican Rail way. -ataig taal an. 1to Apr. 16 $1,801,700 $1,655,200 
Atlanta & Char) Air Line..|Mar. 1 to Feb. 29 3,435,902 3,047,261 || {Mexican Southern ........ pr. 1 to Apr. 14) 45,079 Ley 
Atlantic & Birmingham a Dec, 1 w Mar. 31 "239° OR acer, National RR of Me Mexico...|Jan. 1to Apr. 30) 3,914,457 3,534,905 
Bellefonte Central......... Jan. 1 to Mar. 3 15,002 18,676|| Northern Central.......... 1 to Mar. 31, 2,185,225) 2,448,728 
Chicago & North West.{...|June 1 to Mar. 31 45,876,635 41,004,209 || North Shore................ ur. 1 to Feb. 29 632,652 peg 
Chic St P Minn & Omaha..|Jan. 1 to Mar. 31 2,564,140 2,786,502 || ePennsy., East of P & E...jJan. 1 to Mar. 31; 26, 443,702 27,985, 000 
Cumberland Valley........ Jan. 1 to Jan. 31 149,750 25,1 1 to Mar. 31 eat rg 
International & Gt North’n|Jan. 1 to Apr. 30 1, 595, 130. 6: lto ape. 30) 3,338,505) 3,473, 263 
Lake Erie & Western 1 to Mar. 31 1, 1098, 250 lto » 31 2,948,763 3,063,008 
Manistee & North Eastern 1 to Feb. 29 147 69,5 1 to Feb. 29 947,866 1.000 8 
Manistique 1 to Mar. 31 ie! ,032 1 to Mar. 31} 5,634,899 5,642,000 
Maryland & & Pennsylvania . 1 to Mar. 31 22,571 25, 1 to Feb. 134,676 i 418 
1 to Apr. 30° 13,381,786! 13,376, ‘083||St L Vandalia & Terre H ..|Nov. 1 to Mar. 31 993,163 ore tO 
Central } prea ‘ 1 to Apr. 30) "560,000 422,000/| Terre Haute & Indianap ..|Nov. 1 to Mar. 31 326,662 240/506 
_ Fee lto Apr. 30) 13,941 ‘786 18,798, '083|| Terre Haute + Peoria ..... Nov. 1 to Mar. 31 256,297 96.428 
— ae 1 to Mar. 31/ 6,697;337| | 6,115,839]|| Texas & Pacitic............ Jan. 1to Apr. 30) 3,897,992 5803 764 
1 to Feb, 29 1,176,165; 1, 1234) 967 || West Jersey -y Seashore.../Jan, 1 to Mar. 31 264 see 
i 
t Results on Monterey é& Mexican Gulf are included from March 1, 1902. tMexican currency. { Includes trans Missour! ot 
since Feb. 16, 1903, talking length of road on which earnings are now reported 7,357, [Mn aroha 5,876 miles a beter b Includes the ne 
| Tex. Cent. and its subsid, lines in both years and for both periods. _¢e Covers lines direc! rated. udes the Chicago & ‘o In- 
Illinois in both years. ¢ Including Sav. Flor. & West. and also Florida Southern ard Sanford & Bt. Petersburg Rys. in both years. 
Ry. from Jan. 1 both years. * Approximate for June. @ These figures are for ti consolidated company, 


| cludes Lake Erie & Det. Riv. R: 
inclu 


uding Tifton Thosv. & Guif 








and Lifton & Northeasterr 
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Sa caauhnias tov ean Spare 

up separately the ‘or 

athe table covers 86 roads and shows 
in the aggregate from the same week 


~ fatest ee Earnings by Weeks.—In 
os we 
oF Agel. 
5°44 per cent 
last year. 
4th week of April. 











Ann AFbOTr....----0------ 
Buffalo Roch. & Pittsh’s. 
} Nerthern 
| 









































Louls.| 
Baro. 
Pere Marquettet.....-..- 
South western... 
Rallway.......-| 1,066, 














coer cces 
eceecce- 


2,427 
111,013 16,905 
104 


cone pocsomssezsen 
Oentral......- 158, 
Total (36 roads)........| 8,868,442 
Net decrease (5°44 p. 0.) anniwnnee 
*Includes Rio Grande Western. 
Riv. RE. in both years. 


For the month of April 87 roads show as follows: 











9,378,683 


148,589) 658,830 
ecce----' 510,241 


tIncludes Lake Erie & Detroit 




















Month of April. 1904. | 1908, | Deerease. | Per Cent. 











Gross earnings (37 roads) 39,300,581 saath sail 158.970 9°84 
It will be seen that there is a loss on the roads reporting in 
the amount of $1,569,978, or 8°84 per cent, 


Net Earnings Monthly te Latest Dates.—The table follow- 
ing shows the gross and net earnings of STEAM ra 
reported this week, A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the CHRONIOLE of Apr. 23, 
1904, The next will appear in the issue of May 21, 1904, 


-—- Gross Earnings.— ——Net Earnings.——~ 








Ourrent Previous Current Previous 
Year. Year. rea Year. 

Roads. 8 $ 
Ann Arbor.b...... .Mar. 144,650 + yr tf 34,529 543 
July 1 to Mar. 31.... 1,469,063 1,494,44 451,413 514,369 
Atl’'ta& ee. A.L.aFeb. 305,450 248, rom poe oes 77,145 
July 1 to Feb. 49.... 2,374,403 ay 861,65: 731,778 
uAiiant oan L.a.Mar. 1,980,746 1,949 por 865,856 
July 1to Mar. 41....15,198,978 14°469088 5,761,539 5,048,027 
Canadian Northern.Mar. 201,000 174,700 59,600 52,300 
Jaly 1 to Mar. 31.... 2,816,800 1,601,350 cane 554,910 
& Alton.a.Mar. 960,599 874,008 03,834 283,349 
1 to Mar. 31.... 8,843,584 7,683,423 2,519'088 2,484,506 
Ohic. Gt. West’n.b.Mar. 719,665 677,566 168,839 209,526 
daly 1 to Mar. 31.... 6,377,438 pas pene e eae ine 








-— Gross Earnings.— nk el Earnin, 
“Current Previous rrent Previou? 


Year. = ~o 
Northern Central bMar. - ‘. 
ern oen.si0 87,296 1 
Jan. 1 to bas acd, PRATT 2,443,725 186/008 198.406 
Pennsyivani 
faeccr yoreMas. 9 404 10,138,604 2,080,419 32,704,0 
oO. . . 19 
jJan. 1 to Mar. 3126448702 02 27,985,302 4,485,515 6,385,515 
Westof Pitts. &E.Mar. Deo. 37,300 Deo, 431,000 
Jam. 1to Mar. 31.... Dec. 83,000 Dee. 1,023,700 
PhiJ. Balt. 4 Wash.bMar. 1,047,307 1,090,407 190,118 251,718 
Jan. 1 to Mar. 31.... 2,948,768 3,063,363 S74kla 638,514 
Pocahontas OCollieries 
Oompany ......-.. Mar. <aetones naseaann 23,208 oanestae 
ae SU. Gl cacd. ddlepeues <  conemmes 74,662 scnawings 
Bio Grande South. bMar. $6,473 88,194 15,701 17,985 
July 1 to Mar. 81.... 348,980 429,244 148,244 16,586 


Rock Island Co.a...Mar. 3,595,696 3,680,485 850,636 1,388,28 
July 1 to Mar. eee 34,757,688 10,206,142 13°068'319 
St. L. & San Fr. (includ 


Chic. & E. Tl! )a..Mar. * 3,98 986,257 2,693,261 947,363 827,513 
aly 1 to Mar. $1....87,610,407 eee 9,080,008 8,516,456 
St.Louis pe b..Mar. 593,637 572,398 102,827 182,930 
July 1 to Mar. 31.... 6,014,028 5,603,162 1,911,775 1,656,967 
— poet LineaMar. 1,382,667 1,197,388 376,113 367,850 
July 1 to Mar. 31.... 9,979,015 9,469,583 2,523,617 2,550,443 
bage: Ma Rv.b— 
1 to Mar. 31.... 52,246 41,288 ogee’ 2,780 
Jay 1 to Mar. 81.... tues Pla we 31,318 49,720 


{iSouth. oro Sg a..Mar. 55 1,318,814 
July 1 Mar Se. 70'987,070 65'7es's08 21 eae 150 19'330:98 


Southern saovars 


be = ag Railw py 4,054,980 3,815,915 1,075,417 927,340 
July 1 to Mar. eam > 304 32,028,391 enemas 8,873,105 
Mobile & Ohio.a..Mar. 647,399 729,020 430 270,921 
July 1 to Mar. 31.... 5,895,707 5,706,915 1,928478 1,977,050 
Cin. N.O.&T.P.a.Mar. 672,401 536,899 149,249 188,272 
July 1 to Mar. 31.... 5,080,264 — 1,172,495 1,095,304 
Ala. oe South.a..Mar. — 260,373 33,8538 55,073 59,115 
July 1 to Mar. 31.... 2,885,872 2,009'918 506,074 504,065 
Ga. South& Fia.aMar. 144,187 159,691 36,188 41,210 
July 1 to Mar. 31.... 1,297,907 1,223,218 336,463 327,253 
rol. St. L. a West.. Mar. osmtiee 266,480 Par Pn 
Union Pac. Syat.a...Mar. 994 4,030,671 99.649 
July 1 to Mar. “guar. st 531068 87,553,647 1b302 140 17086800 
bay) &S8eash.bMar. 289,910 238.016 37,018 S47i8 
an. 1to Mar. 31.... 711,264 693,764 12,206 33,106 


a Net ecarnings hore given are after deducting taxes. 
b Metearnings heregiven are before deducting taxes. 
ec These figures are in Mexican currency, and are convertible into 

gold at the current rate of exchange. 

aS Net, after deducting taxes’ is $45,375 and $40,853 for = 

196s respectively for by and Mans July A March 31 

is 9077, 184 this year against $878,832 previous a ig 

e Results on yy & aie Gulf included from March 1,1 
and Cuernavaca & Pacitic, Rio Verde Branch, etc., since Jan. 1, *1908° 

i Houston & Texas Central and its Bay magi lines are included 


bg oad for — — — for the period 
the Pome mo & Allegheny Valley 


Ht: ay yo opens ude results on 
vision in 

u Including earninge of Savannah Florida & Western in both years 
and also Florida Sou’ and Sanford & 8t. Petersburg Ry. in both 


77 Includes Rio Grande Western for both years. 

{nterest Charges and Surplus—Thefollowing roads, in 
addition to their gross and net earnings given in the fore- 
going, also report charges for Sauteesty c., with the surplus 
above or deficit below those charges, 

-—Int., Rentals, ete. —Bai. of Net Earn’gs.—~ 


Ourrent Previous Current. Previous 
Year. Year. Year. Year. 
Roads, $ $ $ 8 
Ann Arbor..........Mar. 31,547 26,883 Phot 58,709 
Den. &R.Grande..Mar. 331,232 833,354 75,918 +t200,033 
. July 1 to Mar. 31.... » RES8AIS 8 2,953,808 11,958:820 13,448,822 
Dul, Bo. Sh, & Atl... 88,641 88,641 *df.37,218  ‘det.284 
July 1 to Mar. 31.... 797,775 oe et m 42306008 * *dt.46,568 
Geor; BR........Mar. 252,823 *26,078 4 2. 
ity 1 to Mar. 31.... 2467,293 aabe.377 sao7its -a08is My 
Mineral Range......Mar. 9,446 9,696 * "ae 
Jaly 1 to » Blisee 85,409 87,770 reat) *A1.18,844 
Sashv. — ‘L.Mar. 149,581 151,448 seis 57.314 
Jaly 1 to Mar. 31.... 1,347,083 1,358,267 674,748 667,248 
~ London Northern— 
‘an. 1 te Mar. 31.... 63,105 ° 64,054 42.82,414 Be y= 4 
Jay 1 to Mar. 31.... 188,703 191,828 acon df 149900 
Ne oe | .Mar. 281,224 216,224 552,846 543,018 
July 1 to Mar. 31.... 2,041,628 1,916,864 4,305,075 4,151,306 
Pocahontas Collieries 
mpany ....... 414,645 Kawssdes 8,563 powers 
Jom. 1 to Mar. Bl... 443,441 ~—s..... 31,221 cbscsece 
BioGrande South..Mar. 17,833 19,088 “def.2,130 “eT 
July 1to Mar. $1.... 162,574 163,377 *def.8,106 *31,523 
South — Ry.— 
Jan. 1 to Mar. 31.... 2,324 465 eet vt *2,335 
Jaly 1 to Mar. 31.... 12,013 1,065 *48,770 
i Southern Pac.8: 2, snebeees essanann oalideone 
July 1 to Mar. aroma {7 e030 eseceeee "AL 2052814 ==... cane 
Tol. St. L. & West..Mar. 59,225 58,396 *50,280 *10,588 





* After shewtes econ ouee® income received. 
Fg iigures are se odbe i other income and for discount 
ai Lys BA The — of 


fio is sodeget every month from 
surplus and placed to credit 0: Renewal Fun 
t ineindes Rio Grande Western for both oil 


a here inolude road-rental (paid by lessees) and other 
e eee pa taciete sinking fund and preferred dividend. 


Oentral aud f ite oy ri lines are included 
796 ae 


both for for the month and for the 
These rated to teen 





Chic, M. & 8t. P.a.. ,Mar. 4,088,778 3 1,595 
July 1 to Mar. 31....87,306,066 a6,009,248 1s7750/8a1 13/198'394 
GPE Fer Sronet.b. a 112,504 8,774 56,688 
July 1to Jan. 31.... 955,488 1 016 a8 s3ee7s 419,917 
Oolor'do de Bouth.b. Mar $98,903 459,301 64,152 458,911 
A Mar. 31.... 4,487,967 4008-27741, 168,910 41,041,350 
Cornwall.a.......... Mar. 5,845 7,114 866 1,988 
July 1 to Mar 31. 56,222 66,356 16,059 def.39,102 
1Den.aRio @’de.b.Mar. 1,182,986 1,852,985 403,926 524,895 
July 1 to Mar. 81.... ikavenee 13,145,259 4,766,976 5,236,892 
Dul. Bo. ana &Ati.b.Mar. 190,508 226,853 50,617 980-785 
Jaly 1 to Mar. $1... 1,928-158 2,039,545. 588,715 743,364 
Fairchild & N. East. Mar. 3,318 3,651 2,106 
July 1 to Mar. 31.... 26,742 30,606 6,710 9,237 
Georgia RR.a.... Mar. 229,497 218,664 78,901 68,006 
July 1 to Mar 31.... 1,919,271 1,805,449 5o8'o77 636,806 
Kan.City South.a..Mar. 550,646 486,695 150,684 105,148 
July 1 to Mar. 81.... 4,945,111 4,590,976 1,392,068 1,285,255 
Long Islandb.. ... Mar. Des. 6,103 Dec. 68,710 
aly 1 to Mar. 31.... Ino. 305,855 Deo. 348,209 
Louisy. & Nashv.b.Mar. 3,246,607 3,084,874 1,141,035 1,037,573 
July 1 to Mar. $1....2 29'385'001 oesit'sae 9/255°754 8,866,208 
¢ Mexican Cont. e..Mar. 2,444,961 2 168,191 721,965 605,211 
to Mar. 81.... 6,697,387 6,115,839 1aeaaee 1,557,955 
Fue ang b...Mar. 49,324 48,696 417 11,607 
July 1 to Mar. $1.... 453'337 413,007 ai'ail 66,984 
MBL Pid 8. 8. M. M.D Mar. 468,817 562,735 168,491 278,493 
July 1 to Mar. 31.... 5,377,676 5,452,013 —_ 199 2,733,257 
Nash. otal L.b..Mar. 900,550 852,641 197 208,762 
Jaly 1 to Mar. 81.... 7,665,083 7,064,354 9,021:781 2,025,509 
Rew ig ta Northernb— 

Jan. 1 to Mar. 8l.... 221,145 284,484 323,962 det.28,267 
rca We Mar. 81.... 755,672 736,684 aon 28,816 
Norfolk& West’n.a Mar. 054,5: 5 070 759,242 
duly 1 to Mar. os 1egor eae 18/338'083 6,348°708 6,068,170 





in March, and $10,- 


aod ‘al ai patna 1 


to Mar aL $1, 
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eoem Latest Gross Barnings. |Jan.11o Latest Date 
EARNINGS. Cur'nt | Prev’us) 
Weekor Mo| Year, | Year. a ag om 
& Hud 17948 16965 88 975 34 1 
900 ... f 

R’ys. Co. 105,190) 98,881; 400,201) 368,263 
Aur, Elgin & Chic. Ky 24,382) ....-... 66,839| ........ 
ton St. Ry. - 17,031) 16,975 65 48,763 
Borlingt’ Wve) dees Hone 5.177) _14;748] 14,592 

aR e 
Cal. Gas & Electric 829,247/213,372) 879,226) ..... os 
Cent. Penn. Tract.... 41,494) 36,816 2'286| 107,902 
0 & 22,839| 13,355 59,873 36,035 
(Utn, Dayton & Tol. Tr :760| 37,851 5,8 101,384 

Oin. Newp. & Coving 

Light & on... 100,204) 94,829} 204,001) 275,304 
Citizens’ Ry. & Light 

(Muscatine, Iowa)..|Maroh.....| 7,235) 7,17 712 1,84 

eland Electric... |February..|317,399|/ 328,08. 649,490) 688,717 
Cleve.& 6.4 80. W.Tr.00.. arch.....| 33,86) 1,546; 89,167 3,72 
© ay oe ‘arch,....; 14,958) 14,35: 38,3 38,039 

Dan. Urb sey February 55, eon =:..... Suedinde 
Dart. & Wee 7. Jan G6,745| 17,476 6,745 476 
away B /4thwk pr|101/360 96,128) 1,251,080) 1,242,899 
Duluth Street & 7. 4thwk Apr; 15,185) 14,983) 186,808 "182,583 
East St. Louis & Bub. |Maroh.....| 97,033 CREE: nettoas!: waedson 
Elgin Aurora & Sou../March..... | $4,543) 32,824 102; 868 96,101 
‘Grand Rapids Ry....|March. .... 57, 165 DUBE sothsensl  snnecses 
Havana . Ry. Co.|Wk. May 1) 181,089 128,883] $543,699) 1455,288 
Honolulu Rapid Tr. 

& Land Co......... Ceca 27,164) 21,342 78, ae 60,129 
Houghton Oo. 8t. Ry.|February - 11.166 18,247 26,387 
Houston Elec. 8t. Ry. |February ./ 026,468) 23,337 53,005] 59.386 
[ilinois Traction Oo..|March. -..| 76,519] 51,251| .....-..| -«.---- 

yp. & it. Ry.|Maroch.....| 15,008) 9,562 42,341 24,387 
Indianap.Shelbyville 

tern Tr. February... GTIE apectece WO: 
Internat’ Tract. Oo. 

( aes, ea 896,340; 859,473 

17,30: tdi Zpilblowss 

ovccem --|¥3,200,719 comnees 

2,309} 110,902} 109,089 

69,878 65,692; 268,002 

781 0,16 28,254 

,686) 147,594) 164,844 

13,71 1 44,018 40,995 

11,534 32,66: L382 

27. 20,753} 18,226 

176,395) 719,6 700,932 

236,488] 753,484) 698,070 

892) 86,998) 81,319 

171,902) 537,251; 485,845 

Ft. Wayne .....-... March.....| 12,654) ........| 35,501) ........ 

“Mask. Tr. & Light. Oo. | 
Ry. Depart..|March..... | 
rh’ ons g March..... 
Gas ent... |March..... 
New janten St Par March..... 
Bor. Ohio March. 5, 
py Maroh.....| 44,25 643 5 
Northwestern Elev.. lapril... oe iit s26 107.010 441,505) 422,764 
Cons January ..| 94.5 0,171) 94,511 »L71 
Olean St. Rail os ee oath. a5 3 20, 17,243 
Grog. Wat «see; 6,818 6.668 18,657 18,094 
oe. TR ‘at. Po. & By. January aa 002) 13,422 002; 13,422 
& BR. Co. |March..... 7,794| 8,222 24,192 22,888 
Philadelphia, Oo. and | 
Affiliated Corpor’s. ‘aes 707 1, 5 5,499,212/5,285,392 
Pottsy. Union RM MEEBO,  cotsiesel  ooneabes 
Co. — 20,162; 21,209) 54,961 57,265 
006... «2000 .-| 1,866) 1,922 5,884 09 
oo 117,249'100,436| 339,677) 298,011 
—— Beloit & 
anesville.......- 7,624; 8,055) 14,987; 16,265 
at Joseph (Mo.) Ry. 

Lt. Heat & Pow. Oo. SL, 126) 43,605) .....00.! ecoccce 
8.. Louis Transit.... 645,482 568,731 1,778,888) 1,578,263 
San Bernardino Val | 

Tract. O0.... ...- 10,296) ........| 28,811) ...cccce 
San Fran. Oakland & 

Ban Jose........... 30,048} ........; 30,048| ........ 
Sao Paulo ) 

Tram. L’t & Po. Oo. 127,000|110,817| 368,354) 312,723 
Savannah Ei Oo. 38,607| 35,298 78,341 78,820 
Scranton Railway... 58,830, 52,41 116,080; 111,017 
Seattle Electric Oo... 171,743 155,164} 361,556) 329, 

Bide Tak 2 137,250)181,329| 547,457 580,847 

& tOo..... seve 46,713) 42,045 92 85,720 
8, a& Xenia fr. 927) 1,088 4,059; 13,424 
qyuacses .Tr.Ry. | 68,927 58,994) 181, 124,824 

ipa El Co... 26,613) 22,473 " 45,052 
ite Elec. 40. 31,620 65,155 
Bowl.Gr.& 80.Tr. 19, 22,434 4 61,237 

‘o are, & Light. 138,665/127,012) 400,220) 367,654 
Toledo & we 17,985, 12,756) _60,071|_ ........ 
Toronto Rail ease 42,3 87,028 715,669| 629,906 
Twin Oity —_ 75,900) 71,873!1,221,512\1,134,976 
Union Trac. of Ind. uary 88,000| 75,181; 88,000, 75,131 
Unies of Sam ed) sscioas 57707 1,543°357 1,418;084 
Va. Pass. & Pow. 

Va. Pass. & Pow.Co 0} 58,741) ......0.| 113,464) .....00- 

Rich. Pass. & Pow. «| 34,867) ........ nl” wshse ee 

Richmond Tract... o| MEE! caps sce of EE] - sheds ces 
Wert Outen ste aaa 7 ee 
» 4 ~ ae | 37,619) ........ 110,630) ........ 

t Spanish silver. 

§ These are results for properties owned, 

¢ Results for main line. 

4 These totals are from tg 1 


m These earnings include the Detroit United B; 
Huron Shore Line and the Sandwich Windsor & 


u Decrease due to boycott by colored patrons. 
ww, These figures are for period from June 1 to Mar. 31. 


Street Sener Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings received | ra: 
this week, Thelast general summary which we furnish once 


-» Detroit & Port 
retburg Ry. 


a@ month, and in hich we bring together all the rads fom 


which monthly returns can » Was given April 
80, the next will be given May . 
Gross Earnings.— ——Net E 
“Ourrent y, 8 Curren’ "Proviow 
Year, Year. Year, Year, 
Roads. 8 8 8 3. 
Sresmaya. H’ghte RR..b— 
Jan. 1 to Mar. 31.... 3,009,762 2,821,248 911,596 prey 
July 1 to Mar. 31.... 9,968, 163 8,998,690 8,898,045 8,496.738 
ma < Queens Co. & 8.b— 
1 to Mar. 31.... 205,849 195,745 75,538 85,447 
Jaly 1to Mar. $1.... 625,371 628,250 283,285 308,535 
California Gas & Electric Corp.—See detailed statement below. 
Gin. Newp. & Cov. Light 
& Traction.a......Mar. 100,204 94,8239 39,573 
Jan. 1 to » 3L.... 294,001 275, 7304 117,110 
Kan. City Ry.& Lt.aMar. 821,668 =... - . 108,969 
June 1 to Mar. 31.... 3,200,719 —..... <-- 1,217,679 
Peeksxill Lt.&RR.aMar, 7,794 8,222 2,90% 
Jan. 1 to Mar. 31.... 24,192 22,888 7,900 





{Interest Unarges and Surplus.—The following Sram 
railways, in addition to their gross and net earnings given ip 
the foregoing, also report charges for interest, &c,, with the 
sarplus or deficit above or below those charges, 

-—Int., Rentals, ete.—. —Bal. of Net Earn’ 

Re al 

Roads. < $ .- 
Brooklyn Heights— 


Jan. 1 to Mar. 31.... 1,149,354 1,060,890 *df.197907 *df.188990 


July 1 to Mar. 31.... 3,516, 1007 3, 190, 1268 *489,308 422,714 
Bklyn uceas Co. & 8.— 
Jan. 1 to Mar. 31.... 99,816 99, a *df.23,708 “at 
uly 1to Mar. 31.... 298,517 285,231 *13,045 *26,285 
Oin. Newp. & Cov, Light 
& Traction........ Mar. 20,917 21,433 18,656 17,101 
Jan. 1 to Mar. 31.... 63,288 63,414 53,827 46,414 
~* After allowing for other income received. 
CALIFORNIA Gas & ELECTRIC CORPORATION. 
Expenses, int. Corp. 
= aeaes A Sur- dond Sinking 
March— Foy interest, nd. Balance. 
19064...cccse $329, oT" rene a5" - JE 992 $36,458 $19,500 $43,034 
1903........ 213,372 156,907 66,365 28,744 12,500 15,121 








ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the RAILWAY AND INDUSTRIAL and STREET RalILway 
SECTIONS. 

This index does not gt Mr em in ete CHRONICLE, 


RAmmOApS, ErTo.— | Paas. 
America ASts Brook  apid Transit (applien- 
| tion i Exch.).. 


American school ‘Furniture. easeses 271547 | _ tion 
ses | Copal I‘traction (Wash., D.0.)... 
pe oSaasaneronenescoseoes Chicago City Ry e 
Bush ‘Terminal (haif-year).. oo “Teas | Havana Blectric Ry. 
hes. & Letomes Telephone, +1547 | Indiana Union Trastion 
ieee Bdisc -1546 | Metrop. West Side El. Ry. ; Chie: art 
Commonwealth Blec of me eee | St. ponte a oncagpanestocegeane 


nant 

Electric Co. of gpeies eocccccecene | United Rys. & c.. Balt..... 816, 1888 
General Blectric...... ...... United Rys. of Be% Louis peers: 

sheet Dec. 81). sss 


Northern Califorois seeeesee1547 | sheet Dec, B1).......--..00-s0sse0e 
India Elec. Co., Kingston, Jam.1970 












Pow ec, 
Pleasant Val. Coal(bal. Ae Des. 31).1548 | Washington Railway & Biectric,.:1496 
Standard Underground Cable .... re w. 

Utah Fuel (bal. sheet Dec. 31). .. 


Michigan Central Railroad. 
(Report for the year ending Dec, 31, 1903.) 


The report, signed by Chairman Chauncey M. Depew and 
President H. B. Ledyard, says in substance: 

sge bonds were i the year $2,009,000 sees ated fo Central first mort- 
gage bonds ys ot thop for construction ex- 
penditures. On 1, 1903, $150,000 Bt Sit Central- 53 


Bay City first mortalas 5s were a 
y Bea 1, 1903. During vt gt owes the ion Ca. the ian 


6 Jackeon ieee, os ‘Saginaw RR, Co. 
000 of the Michigan Central-Jackson ne | & Sag- 


6. 
Co: account has been increased $2,007,859, of 
which $1,957,859 on account of the following cursentenpiatoee 


Diversions of track, main line ... ..........ccese co sees eens 
On acct. of construct’n second Som Marshall to Kalaraazoo. “hiss 
On account of new shops, Jackso: 









Land at Chicago....... dudigcase coves 

1,050 new conl Cars...........+--. osubéiuitane 

Oarrent constraction expenditures as ‘above , $1,958, 000, and 
ance ot construction expenditures of 1902, $048 tie als 


000, have been provided for in part by the proceeds F the 











the $2,000,000 Michigan Central first mortgag® bonds, leaving a bel 
ance to be provided, ‘or out of the proceeds from the sal 
tional bonds of $606,000. 
EARNINGS.—The gross earnings show an increase of $3,507, 
freigue traffic an increase in tons moved one mile gt 492,687,775 vane 
crease in earnings of tx 882,103. The r te per tn per mile 
shows a decrease in cents from 0° <7 to O58, or roo 8, The passen- 
ger traffic shows an increase of 10,271,499 in aeotn rs moved one 
mile and an increase of $375,632 in earnings. noe ee 
= mie shows an increase in cents from 2-001 ‘. 2°159, or ” 
operating expenses and taxes showing an increase of $3, 
New OANADA SOUTHERN AGREEMENT.—The ent with the 
Canada Southern Ry. Co., bearing date Dee. 31, 1 1882, 2, expired by = 
itation Dec. 31, 1903. .) new agreement was entered into A 
1903, tentang effect Jan. 1, 1904, under which the Oanada Mioh!- 
leased ite road to the Michigan Central for 999 years, and the 
gan Central agrees, subject to the terms and conditions of said lease 
and during the continuance thereof, to o road and to 
interest on the present ¢ Southern fanded debt and upon 4 
bonds as are authorised by said lease to be issued in the future, He 
haif-yearly dividends on $15,000,000 of Uanada Southern stock at the 
te of 24g per cent per um until Jap. 1, ge and thereafter sf rr} 
cate of Spex cent pu aanuan” This agreement was daly ap 
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w of the stockholders of both oomapentes, , respectively, called 
on Oct. 9, » the & roval of the 
fr rade Pees, an Sata pp 
tics, Operations, earnings, charges, etc., and the 
balance shoot have been as follows: 
OPERATIONS AND FISCAL RESULTS. 








1908. * 1902. 1901. 1909. 
Miles operated..... . 1,653 1,658 1,658 1,635 
ment— 

Locomotives.....--- 461 461 461 461 

lecmwerequipa’s 377 381 377 377 

Freight equipment. 14,606 18,959 14,431 14,450 

ns— 
pamengers carried. 3,859,748 3,741,312 8,400,075 _ 3,012,293 
eer ae mileage.. 236,074,411 225,702,918 228,29 3,565 197,830,789 
Rate per pass perm. 2°159 o 2°091 2-634 . 2°194 cts. 
PPht (tons) moved. 14,116,818 11,666.1 Tin 112082 10,367 518 
Print (tons) mileage 12,457,745 $1,965,108 12079,653 $2,006,103 
Av.rate p.tonp.mile 0°658 cts. O'676 cts. 0°618 cts. 0°593 cts. 
arnings — 3 g 8 By 

git... 5,094,699 4,719,068 4,644,230 3,889,756 
——........ 72 16;161,824 13,279,220 12,858,455 11,876,087 
Mail, express, etce.. 1,896,177 1,046,795 987,58 388 
Total grossearn. 22,552,200 19,045,083 18,490,278 16,780,131 
pret way et0.. 8,467,962 3,768,140 8 442,290 2,648,617 
Maint of equipm’t. 3.454.904 2,380,654 2.764.762 2,406,880 
Transportation..... 0,663,610 8,368,337 7,258. ‘998 7, a 8,609 
General..........--- 01386,008 401,311 343, 179 
REID svioncccttecuce 888,851 649,062 508132 467,206 











Total op.expen. 18,862,321 15,467,504 14,745,964 13,229,491 


P.c.op.exp.toearns. (83°64) (81°22) (79°75) (78°08) 
Net earnings........ 3,689,879 38,577,579 3,744,809 3,500,641 
t Three ciphers omitted. 
INCOME ACCOUNT. 
1903. 1902. 1901, 1900, 


Receipts — g 8 8 
Netearnings........ 3,689,879 3,577,579 38,744,309 3,500,641 
Inc.from investm’ts 54,032 54,013 69,7389 45,094 
Total income... 3,744,811 "8,631,692 3,814,048 3,545,735 
] 7 Se 166,310 184,310 184,264 184,310 
1 7 1,978,641 2,026,468 2,271,250 2,219,908 
Can.Southern share 355,088 "810,168 378,288 300,852 
New ——— ea veeteeuy eoeccces 210,000 80, 
Dividends { ry p. ©.). 749,520 749,520 749,520 749,5 


Total............ 8,249,559 38,270,466 3,790,272 3,538,991 























Burplus........ cones 495,252 361,126 23,776 6,744 
BALANCE SHEET DECEMBER 31. 
1. 1st. | 1908, ame, 
4 TAabtlttes— 
obetection ac- Dital....0..s00+ os 18,788,000 000 18,'738.600 
— sd eaescesees 47,9°6,618 45,968,659 | Bonds (see: auras, 826,000 21,275,000 
nvestments....... yee ee 1, 187, ae Bills payable....... 6, "500, gp Or 
Foot and supplies. 1,830,040 Aecounte payable. 4,584,816 2,918,858 
Accts. receivable.. 1,481,~84 i ‘Sai ans Accrued interest... $14,495 273,545 
Uncollected earn- Dividends ......... 874,700 374,760 
peeeseccceecece 1 $51, 347 498,871 | Income account.. > 8,119;758 7,624,500 
ecescccccccesocs 718,877 277 510,262 262 
60,066,288 056,228 51,204,718 Total ....cccccs. 60,956,223 61,204,713 


-v. 798 p. 9887, 1874 


New York Chicago & St. Louis Railroad. 
(Report for the year ended Dec. $1, 1908.) 
The report, signed by Chairman Depew and President Can- 
niff, says in substance: 


IMPROVEMERTS.—The meee of bridges is: Iron, 4 miles, 412 feet; 
wooden, 2 miiés, 4,511 feet; the increase for the year in length o 
iron bridges is 392 feet, and the decrease in len _—s a Leer or 
is io Of the decrease in length of w 

aap pentesed with concrete culverts and p> ire Xs em- 
backment, and 503 feet were replaced by new iron structures. Asin 
See revious year, the work of rebuilding or replacing sume of the 
igh r iron bridges with beavier and more moderna s structures, 
has be ayy a was 
oy which was 
oper ting expenses. Most of These bridges have been 
, and the balance will be Saenpreees oe during the year 1904. 
as bailasted cuseg ae? 7 6°40 miles of track with cinders, 
222,975 cross ties were placed in the track, 79 tons of new sooemné 
and 5,086 tons of new 75-pound a rails were laid (43°60 miles). 
The condition of the track been materially improved. 
business and unusual weather — 
y in repairs and renewals to enamne es 
and car equipment asshown. The 15 new py en, 
tracted for, the cost of which was charged to aang 8 a were 
delivered to the company during the curren Syear te have 
oon made for nae Te ge omg: hy 4 F. "consolidation 8 io switoht ing 
R750 68, same iv: 904, — ‘or 
which 175,000. was aupee riated and charged to s/oars w be paid for 
There were purchased during the year 300 gondola cars to be paid for 
in thirty equal monthly instalments. For these cars was set 
I the cases. tor the year $210,000, whieh we scharged to 


during the year were $8,448,319, an 
increase Ty of 61,808,420, oe ey per cent arg gee for any similar 
pend ay and healthy ero — ewan 


wth. 
earnings from eight traffic increased $1,111,348, or 19°19 per 
average rate received per ton per mile was ‘527 cent, as 
inst oars cent tor the B gone year, an increase > of "052 cent. 
in seers en mail OL 80, e 380 0,800. of fons moved a fr ag 
ie oO e rom 
traffic increased $163,838, 01 1846 18 ents Te ewer Perate te re- 
the pins year, ger per mile mile Or 0 1 : phy eae 
The operatin, “4 stlows an in on incr din o of 10,8851 eal of terminals and 
€ rt a. ren 

wines were $6,941,043, and as with the previous 

ae show an jincrease of i321,790, or or 2552 percent. The] 

in expenses is attributable to the substantial increase in 


erainess done by BT nn heey hag year; also to increased cost 
fi material sitem of Tae lies purchased for use of the ne company. partica- 
AE mo dy Py reason of the advance in in- 
of labor ieyiher Gur thee cana e181, me. paid with the 
eat, at amoun to F ) 
in taxes of 18,170. J dalled 
g expen excluding betterments, to 


82°1 
ating exponen fpcnding Det pometmann, was os’ te per —_ ot all bee 
terments and additions to the ‘property wen ieateat expenses, the 
eiaenat aire a Rquipmen asedunt ren remaining the same as at the 
eines toe of 5 per aden on he —s Mod, payable Maren i 100 the 
from the net earnings of the year 1908. ie; of 

Statistics.—Operations, earnings, expenses and pene 
and the balance sheets, have been as follows: 


1903. 1902, 1901. 1900. 
Miles operated...... 513 613 513 518 
Passengers 19 620,767 662,250 577,784 


ers carried. 67,7 
Pass. car. 1 mwile.... 88 885,401 78,310,800 £8,048,713 6,648,481 
Rate per pas. perm. 1° 157 cts. 


Earns. 
Freight (to (to: De) oar 
































pas.tr.m. Ss 346 oe te? $1°173 . 15 
860,885 4,512,120  4,623,08 
Frght (tona)car.1 ia-1Bdbape7ee i ieo76i76 1889548971 121 Brean? 
Rate perton perm. 0°5 0°478 of} 
Earns. per tr. m. oeL-Oe7 ts i 389 $1° 
— — piso e $16,153 gis,eao $14,312 $13,428 
Hp ~ epee” --- 1,880,784 1,216,911 1,304,105 1,130,008 
Freight, ........... 6,902,380 5,791,033 6,067,828 5,7eeaee 
Mai), express, ete... 165,205 130,955 113,550 108,06 
Total earnings.. 8,448,319 7,138,899 7,485,483 7,023,359 
es— 
Maint. of ban ete.. 108,08: 654,260 646,008 
Maint. of equi: jewece 1 04 591,113 682,076 4,966,961 
Cond’g. transp’n.... 4,113,512 3,320,597 3,458,075 * ’ 
} — Seccuctcconcs 116,916 114,216 
ieiimapeaddabe 263,24 250,073 225,962 230,486 
Rene tof terminal... 96, 103,994 93,912 __ 96,881 
Total .....-....-. 6,314,627 5,084,253 ke 826 5,208,678 
P. o. of exp. to earn. ((74°74) (70°52) we) (81°04) 
Net earnings....... 2,183,692 2,104,645 127336 ‘4 1'789,681 
Other income....... 60,709 40,125 32,29 26,721 
Total........ cose 2,184,401 2,144,770 2,306,149 1,756,403 
Paymenis - 
Interest on bonds.. 777,000 777,000 777,000 HA + 
rau up. preps 176,738 185,649 154,217 
v. on let 250,000 250,000 250,000 350/000 
Div. on 2d pref. an (3)330,000 (3)330,000 (8)330,000 (2)220,000 








> pares 1,538,738 1,542,649 1,511,217 1,351,092 























ccaccccasesee 663 602,121 794,927 405,310 
aa and bett’ts... 6,416 585,000 756,000 398,58 587 
Balance, surp .. 24,247 17,121 38,927 6,733 
GENBRAL BALANCE SHEET DECEMBER 31. 
1903. 1902. 19038, 1902, 

sets: oo Liabilittes— 8 
Cost of road. ......46,086,158 46,986,158 | St’k (see INV.SUP.30,000,000 30,000,000 
Cost of equipm’t.. 3,720,547 8,720,847 | Funded debt.......10,425,000 19,425,000 
and fuel 755 266,262 | Unpaid youchers.. 2 317 537,576 
&cashitems. 621,816 1,074,703 oy pay-rolis.. 282,181 254,879 
Bills receivable.. 851,7: 600,672 ue cos. & indiv.. 610,003 278,124 
Sieatecaacis: Betis Gites | iaetenertas, “gms iam 
Misetitsoas SAS bas | Biammaceakiee: ehaes tesa 

aneous..... x ulp. account. X 
Mg 
ink. fan heoes 

Income account... __ 388,271 _ 364 088 
..58,184,887 52,817,116 TOE So cccccees (68,184,887 887 82,847,116 





-v. "ya p. 848, 840, 
Philadelphia Company of Pittsburgh. 
(Report for the year ending March $1, 1904.) 

The re of President Reed, the company’s income ac- 

count, balance sheet and stock holdings, the combined in- | 

come account of all the operating companies and the far 

of President Callery of the re ae Railways Co., be 

found in full on pages 1787 and 1788, 

Statistics,—Earnings, expenses, &c., were as follows: 
1903-04. 1902-03. 1901-02. 1900-01, 











Fey =i 4,37 $399 8 769,168 8,188,121 2,586,450 
rom pecccnsavece 7 

From oil. 58,498  ‘161,1 "115,07 : 

Dev, an asvoke owliods, 407,440 1436 )§ 773.448 317.753 
Bents..c.cccsecsecnees 3,162 378 3,626 3 
Tee baloscmy he $16406 120/11 68,690 














Total seosies._-< 156,938 5,478,002 4,146,958 3,041,072 
Operat’ns, taxes, &0.2 ,067,006 1,768,172 1,357,569 1,090,860 


a earnings.....4,089,032 3,719,830 2,789,399 1,950,212 
Paid leased comp’ies 131,853 92,160 281,870 








226,083 
Pref. fod. rary os 56%) 287,238 at 250,680 19091 18 
Common div’ds. (6%)1,787,139 (6) is — (6) 896,028 (5) 846 
interest on bonds... 921,481 »283 454,72 209,896 
Other int. t. & miseel.. evebsees oe 9! 462 se4ae 31,591 
Im soveente,enten 





ons, Ciiclnslisinnis 612,313 572,227 570,680 544,337 


Total.........+0..3,690,024 3,644,313 2,478,378 1,948,669 
ae ae 399,908 *175,617 311,020 1,548 


*In pany received in addition $105, 625 preminm on bonds . 
sold, 483,000 pre 300 profita on realty sold and $698,184 “deferred” dividends 
on Co Traction preferred stock.—V. 78, p. 1276, 703. 


United Gas Improvement Company. 
(Report for the year ending Dec. $1, 1908.) 
President Dolan in his report says: 


STATUS.—The report of last year gave the details of the com ompenr’s 
growth from its organization and a of the companies in we 
ee * os. St, 1902. The only change to be noted in 
that statemen end of the year 1903 is the increase of the issued 
capital stock +4 $26,674005; ¢ the exchange of our preferred and com- 
mon stock in the A ht Oo. for the same amou eyed = 
of ofa ne ferred ani of the Georgia ene & Eleo 
Oo, (V.76 76, re 1400, which ov owns the street railroads ag t~y a company 
plant in ot ecm ceed sees tae ine eed 
which came to us in a coat aed 
ion of our organization; the p 
the Savannah Gas Light ria formeriy Ie leased vo gus our Mataal G: 
Savannah Gas Oo tv 77 oe CRA v. 78, D ria, To78h a 
. 77, Dp. J p. H 
dion ot New Saree scone 








percentage o operating 
Carnings was 74° t for ° current ear, a8 
Tore2 per cent ree the preeediine asa ear, while the percen ae tae of oper: 


Bee on oneiete —— 
in which we are in in the State of New Jersey cad the sale to 
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same CO! of gus gost in the the Unites BlosteieCo, of Kew Jersey qu & of using the proceeds of last season’s pack for the retirement 

sey (V. 76, p. 870). The Public ban authorised ca gies ° of $750, of the old osrtificates, and permits the use of such pro. 

der the laws of New Jeracy, with an Cy zed capita ) ae ceeds, together with the amounts to be realized from receivables, for 

000. of which $10,000,000 has been sold f meeting the expenses of operations during the coming season. 

Ser TL Gedtlo aon cliiy bo lacaed tor onsh ah ash less than par the first proceeds of the new pack $400,000 can under the provisions 
PERATIONS AND PROFITS—During 1903 the re es in | of the Court orders, = used, if necessary, to te deteay the cost of the 

which we are in their sales 16 volume |} pack. 


terested increased 6 p. c. 
Over the sales of 1902. The business of the electric light and trolle: 
companies in which we are interested increased 11°3 p. c. and 5: 


ively. 
e net profits for the year amounted to $4,027,529, which is 12°4 
D. G. upom the capital the new capital was not 
paid in until July 1, 1903, 2,569,349 was 
paid in dividends and the bal in the busl- 
ness. The General Man will any shareholder desiring 
to see them statements of operating a? for the year or give any 
information required about your pro 
OFFIcERS.—On Feb. 10, 1904, rge liller tendered hie resigna- 
tion as First Vice-President; thereupon Samuel *~s Bodine was elected 
First Vice-President; Randal Morgan, Second Vice-President, and 
Walton Olark (formerly General Superintend), Third Vice-President. 


The results for four years past compare ~ below: 


1902. 1900. 
Net earnings.........$4,037,629 $3,473, 643 $2,535,288 tte tH 
Sale of securities 
Total net income.$4,027,529 $3,473,643 02.586, 288 $3, 386,771 
Dividends, 8 p. 6..... 2,569,349 2,018,238 1,797,728 1,558, :768 


Balance, surplus. ” ‘econ $1,455,405 $737,560 $1,833,003 
—V. 78, p. 1553, 1279. 


Pacific Packing & Navigation Co. 
(Receiver’s Report for 10 months ending Dec, $1, 1903.) 
Thomas B, McGovern of New York, George D. Hallock of 
New Jersey, James A. Kerr of Seattle and J. R. Winn of 
Alaska, who in March, 1903, were appointed receivers of the 
company, report as foliows: 


ASSETS AND CURRENT LIABILITIES.—The inventory, prepared as soon 
after our appointment as possible, showed our estimated valuations: 


ESTIMATE OF MARCH, 1903. 
4 ssets (concluded)— 
$608,000 














a wag 
Floating properties ..... 
Corporate stocks (Sehing 





21 cannerios & equip’ts. 
Advance, on 1903 contr’s. 
Supplies at canneries... 
Canned en atock.... 
Furniture, etc......... 
Saomapeetetion supplies. 


Tnabilitics (as of Mar. 2,°03.) 
Collateral loans........ $1,240,721 | Deber’ 
Notes 1,800,000 


Nome agency ney supplies. 
Unearned 00..... 


Interest paid in advance 
Fleet account............ 


Total assets.........84,766, 546 


Accounts payable ..... - 9518.58 
tures. _ 1,681,750 


06. 4,986,001 001 
9,000 





54,743 





Tota’! - 
OContingent.............. oc connes enenue connec puecaveceecce: concn 
The collateral loans have since been reduced as ‘of Decem- 
ber 81, 1903, to............... 
And the accounts payable, most “of which were for labor 
and supplies, have been red ced as of the same date to ... 


$630,827 
28,408 


The following shows the availabe liquid assets and current liabilities 
as of Dec, 81, 1903, — aa they baer before payment of $500,000 
receivers’ fica’ which re: ce is made below. Attention is 


tes, 
called to the fact that the ubiiities 8 include only those incurred by the 
receivers.) 
RECEIVERS’ CURRENT ASSETS AND LIABILITIES DEC. 31, 1903. 


Liquid Asseis— Ourrent Liabilities 

| Peas $573,029 | Receivers’ certificates. $1,250,000 
Equity in Oil Co. note.. 25,000 | Interest on certificates. 20,208 
Accounts receivable... 186,759 | Accounts payabie...... 94,057 
Estim, value of cann: — 
salmon on hand with $1,364,265 
equity in consignm’ts 857,105 —- 

Supplies & materials... _ 580,372 Excess of liquid assets 

over current liabili- 
$2,162,165 ties....... Piakbweneone $797,900 


The fixed p woperties remain intact with the exception of 3 steamers: 
which were vol for menpe oll i fishing location sold for $7,500; a few 
other sales, » ageregeting ebes it $4,500; and the Kenai Cannery, w 
‘was destroyed by fire and insurance n collected. 
OPERATIONS.—The result of these operations is estimated as of Dec. 
31, 1903, as follows: 
ESTIMATED RESULTS OF 1903 PACK. 


Total value of amk---.Ot »897,909 | Miscellaneous income. . be 24 
on value of sal! Sundry receipts (imt.).. 9,009 
eb vndwebitn.d 2,784 | Kenai insurance (pack) 66,754 
steamer earnings, net. 21 ‘111 —— ee 
Fieet earnings.......... 70,51 8 Grand total.........82,073,711 
Total expenses, incl interest, but not including receiv- 
ere’ compensation or legal services..........00.00.--0. eseace 2,027,849 


Estimated net profit........cccccccsccccccccccccscnnsccrecsee $46,362 


The following unusual conditions operated -~g am 
a qi) tegen contracts for Chinese 
m guarantee . pproximating 220,000 cases in ova of A saw 
of realmon actual ily packed; (3) the supplies carried over in the Alas’ 
canneries showed a shri in- actual market value of eo 
ortage of the pack on Paget Sound rf 
194,000 cases, FT. ae = the usual advances had been made an 
customary yy ven largely offeet the profit in Weems 
Alaska; (4) (4) the pay price of cheaper grades of salmon (of which a 
very large quantity was carried over wer irom the operations of the year 
preseding the receivership) due to conditions brought about by com- 
petitors, who, owing | A the financial difficulties of the company, were 
able to Stores Iiquidati 
All of these conditions ‘should be overcome during the coming season. 
on supplies and als are inventoried at current market prices, 
are believed ed to be free from damage and in good condition. The 
competition in th in the cheaper grades has now hoped worn itself out, 
the these grades last year having been ee than 500,000 cases, 
while the aad a nye over 800,060 
RECEIVERS’ CERTIFIOATES.—Fo tor Bida0 of operating t the he yee. 
erty in 1903 receivers’ certificates . gt were issued d 
Bt fioates were dated M: 


the certifi 
from sale of last season’s pack, 
nt, falling due Feb, 2, 1903, an exchan. 
due resenting over authorized by 
re re} 0 
es the receivers from the 








OUTLOOK.—We propose to operate on a very conservative 
Puget ee with a view of packing only sufficient to ae 
material carried over, and hope to overcome laet year’s loss at that 
tand — some profit. e Western Alaska canneries should do 
lly as well as last year. bag = shall operate only one, possibly t 
Southeastern Alaska plants, ee curtailing the Deck ot 
cheap grades and capeuabiing and utilizing i on hand ay South- 


esstern Alaska. 

We take the liberty of recommending to the creditors the organiza. 
tion — a » over the properties and the 
receiv ip. ag yy penttemary on Puget Sound and in 
British Columbia, has b: through a period of great depres- 
sion, caused Loa. the short on catch 6 of 6 last two years, from which relief 
is expected A hy f e constant! Bay teins conditions of the mar! wr 
the probability of the peri large run of salmon due in 1905, 
omeeny, with a moderate caaiaes working 6: vey and including 

—— us of liqaid assets herein shown should be — a sufficiently 
strong ancial condition to obtain such accomodation as might be 
necessary during the active season, and could be operated in the -t.., 
economical manner 

Onur sales of canned salmon since Deo. 31, 19038, son - prubetamtial 
advance over estimated values. The large pu 
for shipment to Japan for army use have re eves ~ sonal ay he 
nished a new outlet for this product.—V. 78, p. 824. 


Securities Company of New York. 
(Balance Sheet of Dec. $1, 1903.) 


This company was incorporated under the laws of New 
York State in July, 1899, as successor of the uitable Se- 
curities Co. (a reorganization in 1894 of the Equitable aie 

gage Co. of Kansas City), and issued its 4 p. c. consols, seri 
A, B and C,in exchange at certain rates for that on 
— debentures (see plan V. 68, p. 1181). 

The English consols, series A an 'B, are secured by collat- 
eral deposited with English trustees, and the American con- 
sols, C, are secured by collateral deposited with the Manhat- 
tan Trust Co., as trustee. The consoles are dated Sept, 1, 
1899; denominations, $100, '$500 and $1,000. The 
purchased in the open market or called for 
the whole amount or any part thereof being eabioot te ray com: 
peeeez redem rr on any interest day, A and C at 105 and 

nterest and B at par and interest; interest i. vincipal 1 
and Sept. 1 at office of company, by check. 

becomes payable in case of 80 days’ default in Ph mins ” 
interest, Farther facts: 

Amount of console Berry oe Des, 31 oe, Gerke A, 6,- 
382 26; series B, $445,448 94; series OC, $2,638 ae 
consols are iseued in pounds sterling, and the pan ane ‘the option 
of paying them at any interest-payment date at 105 and in 
Ther series B vonage Hy are ayable at par, 10 nig yearly or ek 
the company sees Orighs al amount of series B consols, $1.58, 
658 50. Series OC - the American ltd and the company has the 
optien of paying them at any Interest-payment date at 105 and inter- 


= the last annual statement, Deo. 31, 1903, the company has re- 
= 8 p.c. of the original nominal amount of series B consols out- 
ving 5 the Bes lability on account of series B consols at 


— =i 


tandin 
th ni ume, $azo,g14 consol ressed in pounds sterling, but the 
nsois are in 8 8 
equivalent in ourreney is carried in the coupany’s statement. Lee 
don agent, J. A. H. M 206 G House, E. O. 
Dividends at the rate of 5 p. c. per annum have been 
on the capital stock semi-annually in January and July 
January, 1900, the last distribu’ ion having been 246 p, 
d Jan, 15, 1904, at the company’s office, 24 B 
ar value of shares, $100. 
x balance sheets of Dec. 81, 1903, 1902 and 1901 compare 
Ow: 





BALANCE SHEET DEC. 81. 







































































Asscts— 1908. 1902, 1901. 
Stocks and bonds ........ os cecens $4,054,536 $4,023,403 $3,757,483 
SE PEARS aN 849,798 936,278 1,298,908 
Real estate............02+-.---- B95, 575,997 692,984 
Bills and accounts receivabie... 163,206 09,286 196,258 
Acorued interest receivable..... 60,101 44,741 39,741 
Loans on colla’ satviedbees --- 197,631 400,000 400,000 
GRR. ovnsseccces is édawes ncncosbecce ,066 266,499 356,054 

tal,......2 sbbee oducesccucssed 124, 446,20; 741, 
a... eile mn 4 er eo vgmoae 

is Dredebiecidailidsiein al witadenel +700, y . 
Surplus ainubtedaenvendnasd rie 000 ™ i . 
Undivided ‘profits. eecvesce 38,029 37,1382 owes sence 
Dividends due Jan. 15... 42, 150 “tis 

SUB... <deccnsnvarcsecesccicees 8,700,001 4,083,1 25 4,197,203 
Miscellaneous accounts payable 30,019 76,586 224,917 
Interest and taxes......... iucthe 54,608 57,862 76,709 

Total...... qeaccncncescccen-oe-86,124,887 $6,446,205 $6,741,328 

Officers—Norman 8. Meldrum, President; Andrew J. Miller, oe 


President and Secretary ; Edwin G. Woodiin , Assistant Seore' 

Directors—James A. Blair, 8. Readin rtron, Francis L. 
John B. Dennis, Benjamin Graham, Sohn Kean, - T. Bannard, Jas. 
Timpson, Abram M. Hyatt, O. Ledyard Bisir, @ . Henry Whitcomb, 
N.S. Meldram, W. W. Miller.—V. 69, p. 132. 

American School Farnitare Co. 
(Earnings for the year ending Dec. 31, 1908.) 

A statement of the earnings for the two calendar years 
1903 and 1902, compiled on the same basis (com;are report in 
V. 78, 1547), is as follows: 





EE A eR a ERA Ee $3,199,035 $2,081, 81627 
Operating expenses, incl. cost of goods sold. 3,019,438 2,596,498 
RARE tl AE TE Sa La $179,597 $385,135 
Deduct interest charges and depreciation... 113,294 x _X 158,286 
_Balance to surplus...... en scaptecios <tauy ¢ Ae “323i,000 


~x Included: Interest on 6 p. . ‘de, $90,000; other interest, $43, 


337; depreciation (net), a 78, Dp. 1547. 
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American Oak Leather Co. 
(Balance Sheet of Jan. 1, a Ke 
which is described as ‘‘the com- 
sailor ofthe nited States Leather Co. in the distribution 
of oak-tanned sole leather,” has filed the following balance 
sheet with the Massachusetts Commissioner of Corporations: 
‘ BALANCE SHEET JAN. 1, 1904. 


paiitate & mach’y..$1,271,892 Gaptved oneete oc. $3,500,000 
Btock in process.......- 3,148,236 | Accounts payable... .. 1,884,177 
Block in Propts redelv.. 1,470,809 | BUFDINS .....2..e0nca--- 1,056,760 

NEE $5,890,937| Total.......-00 ws «$5,890,987 


To 
Compare V. 76, p. 867. 


Niles-Bement-Pond Company. 
(Balance Sheet Dec, $1, 1908.) 
The statement filed with the Massachusetts authorities 


shows: Liabilities. 


Assets. 
Real ery. 617,026 | Oapital stock......... « $7,000,000 
oes  eeanegter A or g0s-711 Accounts payabie..... 470,017 

8 f 


erchandl 
Daan & debt receiv’e. 3,163,561 Surpl “301 


% A office & 4,3 3,99 
F catments pesinne dnove 4,702,652 


$11,869,317 


GENERAL INVESTMENT NEWS, 


RAILROADS, INCLUDING STREET ROADS. 


Atlantic Coast Line RR.—Syndicate Dividend.—J. P. Mor- 
é& Co., managers of the syndicate which underwrote the 
ona for the purchase of the Louisville & Nashville stock, 
announced on Tuesday a first dividend to the members of the 
syndicate of 1:949 per cent. The syndicate expired Dac, 81 
last and was extended 14 months.—V. 78, p. 819. 

Boston & Worcester Electric Companies.— New Securi- 
ties.—The Massachusetts Railroad Commisrioners have au- 
thorized the Boston & Worcester Street Ry. Co. to issue 
$100,000 additional capital stock at 100, and also $200,000 of 
the 20-year 41¢ per cent bonds, making a total stock issue of 
$1,565,000 and total bonded debt $1,450,000.—V. 77, p, 249, 

Boston & Worcester Street Ry.—See Boston & Worcester 
Electric Companies above,—V. 78, p. 701. 

Bristol County (ieee Street Ry.—Recetvers.—At Boston 
on May 8 John P. Burnett of South and John L. Hall of 
Boston were spociated receivers for the company by the 
United States it Court. The appointment was made on 
petition of the Pacific Surety Co. of California on account of 
& promissory note of $5,000. The plaintiff alleges that the 
road owes over $250,000, mostly on promissory notes. Compare 
Massachusetts Securities Co. in V. 78, p. 1447.—V. 78, p. 899, 

{en —_ Transit Co.— Traffic.—See ‘‘Rapid Transit 
in New York City” below.—V, 78, p. 1119, 1108. 

Brunswick & Birmingham RR.—New Receivership Suit,— 
Judge Parker of the Superior Court at Brunswick, Ga., on 
May 2 appointed C. D. Ogg of that city receiver of the prop. 
erty on petition of the Knickerbocker Trust Co. of New 


York, the mortgage trustee.’ The petitioners allege that in- 


terest due at three different periods, and $147,857, 
is in default. They favor the consolidation of the wick 
& Birmingham and the Atlantic & Birmingham. 

The case of E, C. Machen was called at in the South 
Georgia United States District Court on May 2 and was post- 
poned because of the illness of Machen’s attorney. Ma- 
chen obtained the a of a temporary receiver on 
April 25, alleging that as a stockholder he was not apprised 

the fact that a sale was contemplated, and that the B, & 
B. owes him $5,000.—V. 78, D. 1548, 1891, 


Buffalo Rochester & Pittsburgh Ry.— Quarterly,—Earn- 























Total........0000-.$11,869,317 





ings for the quarter and the nine months ending Mar. 81 were: 
Smeos.end'g Gross Net Other Interest, Balance, 
Mar. 31. earns. earns. income. tazes, etc, surpius. 
1904... ....$1,615,531 $596,905 $4,887 $434,251 $i67s4i 
18 dnereees 1,780,364 701,945 11,530 376,585 336,890 
1908-4....... $5,633,282 $2,376,801 $29,898 $1,246,439 $1,160,255 
esences 5,441,510 2,318,823 26; 1,094,769 1,249,939 


1902-3 
—V. 78, p. 701, 583. 

Camden & Suburban (Electric) Ry. — Lease. —The 
shareholders on May 5 ratified the proposed lease to the Pub- 
lic Service Corporation. The lease is said to guarantee divi- 
dends on an increasing scale.—V. 75, p. 704, 

Chicago Great Western Ry.—See Mason City & Fort Dodge 
RR, below.—V. 78, p. 1548, 1219. 

Colorado & Northwestern Ry.—Sold.—At the foreclosure 
sale in Boulder, Col., on May 4 the property was bid in for 
$100,000 by Col. 8. B, Dick of Meadville, Pa., Vice-President, 
and the largest security holder in the company. An ex- 
tension to Eldorado on the Denver & Northwestern is said 
to be contemplated. Compare V. 78, p. 662,—V. 78, p. 820. 

Delaware & Hadson Co.—Financial Status.—The $5,000,- 
000 bonds of the New York & Canada RR., which were guar- 


anteed the Delaware & Hudson Co,, matured and were 
ww A ari from the proceeds of the new stock issue of 


main objects to which the $9,450,000 realized from the 70,000 




















sates of nec sock seeunnly sesned will be applied : 
New York & Canada firste, WEA 8 vncsive vcsticocesveccces $4,000,000 
do do deben' MEOY Rvisciescitcrcosss 1,000,000 
hoes of loans incurred for Chateaugay RR. construc- . 
on and ro ODE canicedpccncscccksttscoud ceduovccescicues 2,250,000 
mortgage paid.............« eek eubos Ps 2, 
BROUIRE GOOOK. s cccanvcsccccccccnccncnd cdéecesédesase coedseseéncss 540, 
Debentures ...... hn bngineeh cabatnapiakiiheamtndeneshakseonkwapes 585,000 
Sinking fand (2,700 shares D. & H. stock retired)........0..  364,6 
Total of items enumerated...........00-cceeesceceenscens- $8,951,500 


This new cash has put the company in an easy financial 
condition and there is no probability of ‘new capital i 
required in the!fnear future. The payment for 600 
and 250 box cars has been completed. There have been or- 
dered 46 new locomotives, of which 24 have been delivered, 
—V, 78, p. 1222, 1108, 

Easton (Pa.) Consolidated Electric Co.—See Lehigh Val- 
ley Traction Co. below.—V, 78, p. 1446, 768. 

Georgia Southern & Florida By.—Acquisition.—Follow- 
ing a meeting of the directors on April 21, it was announced 
that, in order to cement existing traffic relations, the com- 

ny had purchased an interest in the capital stock of 

e Hawkinaville & Florida Southern Ry. Co. The ind - 
dent operation of the latter will be continued.—V. 78, p. 703. 


Great Northern Ry.—Dividend.—The company has de- 
clared the usual quarterly dividend of 134 per cent, payable 
May 2, but only ‘‘to those lawfully entitled to receive the 
same.” As mostof the stock is owned by the Northern Se- 
curities Co., which the Court has decided cannot collect the 
dividend thereon, plans, it is rumored, are under considera- 
tion by which the owners of the Northern Securities’ stock 
ae pene in the Great Northern and Northern Pacific 
distributions without waiting for the exchange of their 
shares for the shares of those companies.—V, 78, p. 1222. 

Greenwich & Johnsonville Ry.—Mortgage.—This com- 
pany, which owns and operates a standard-gauge railroad 
extending from Schuylerville to Johnsonville, New York 
22 es, recently made a mortgage to the Standard 
Trust Co. of this city, as trustee, to secure not exce 
$500,000 of 4 per cent 20-year gold bonds dated Jan. 1, 1904, 
and due in 1924, without option of earlier redemption, The 
amount now issued or about to be issued is $400,000; the 
will be reserved for new equipment and Lay betes $100,- 
000. The extension from Greenwich to Schuylerville, 74¢ 
miles, was completed some weeks ago. The company re- 
cently had a floating debt for raay 4 advanced by stockhold- 
ers amounting to ,575 which, it is understood, has been or 
will be discharged by means of the present bond issue, Cap- 
ital stock is $150,000. Compare V. 78, p, 342, 

Hawkinsville & Florida Southern ov Georgia 
Southern & Florida Ry. above.—V, 77, p. 1 

Interborough Rapid Transit Co.—Trafic.—See “Rapid 
Transit in New York City” below.—V. 78, p. 342, 103, 

Kanawha Valley Traction Co., Charleston, W. Va.—New 
Mortgage.—This company, which recently passed under new 
control, is reported to have filed a mortgage to the Citizens’ 
Savings & Trust Co. of Cleveland, as trustee, to secure $250,- 
000 of 5 p. c. bonds, denomination $1,000. Russell A. Brown 
of Cleveland was formerly the leading stockholder. The 


ons are projected both up and down the Kanawha 
River to reach various mining towns. President, W. O. 
Johnson; Vice-President, F. L. Grosscup; Ass’t Seoy. and 
Treas., A. H. Hampton, Charleston, W. Va. 
Lehigh & New England RR.—New Management.—The 
control of this company having changed hands (the Lehigh 
Coal & Navigation Co. to recent gossip paying 
$800,000 for a majority of the stock), a new board of directors 
was elected at the annual meeting on April 4, The board 
includes the following, President Turner being the only 
director to hold over: 

President, William Jay Tarser; Directors, Joseph 8. Harris, Samuel 
Dickson, Louis A. Riley, William Jay Turner, Edward J. Fox, J. B. 


Whitney. 

Messrs. Harris, Dickson and Riley are directors of the 
Lehigh Coal & Navigation Co., Edward J, Fox has been the 
Counsel and J. R. tney General Manager of the road for 
several years. A director is quoted as saying: 

The Lehigh & New England ER. is to be an t link in the 
it have — 


all-rail New England route via the poushnepee 

sand more tons of freight than hae been usual in the pas’ 

over the Poughkee Bridge during the last few weeks, but ton- 
mage in the futere will be immensely greater. Both the Lehigh & 
Hudson and the Lehigh'& New England will be links in the rou 
which in the future must attain such importance as to compel one 0: 
the large trunk lines to seek its control.—V. 78, p. 229. 

Lehigh Valley RR.—See National Storage Co. under ‘‘In- 
dustrials” below.—V. 78, 1497, 1496. 

Lehigh Valley Tractien Co.—Lease Annulled.— aie Mc- 
Pherson in the United States Circuit Court at Philadelphia 
on April 80 signed an order restoring the Easton Consoli- 
dated Electric Ry. to its stockholders, who accordingly took 
on on May 1. It is rumored in Philadelphia that the 
American Railways Co. is negotiating for the control of the 
Easton Company.—V. 78, p. 1446. 

Louisiana & Arkansas Ry.—Application to List.—The 
New York Stock Exchange requested to list the 
oe og first mortgage 5 per cent bonds of 1927,—V. 78, p, 





As supple the cfficial statements in V. 78, p. 588, 
985, we me an tiseeed with the following resume of the 


Manhattan Elevated Railway, New York.—Trafic.—See 
“Rapid Transit in New York City” below.—V. 78, p. 989. 


property included at last accounts 7 miles of trolley road: - 





































































1782 


THE CHRONICLE. 











Mason an, Bg Fort Dodge BRR.—New Stock.—This com- 
balm Great My ny filed a 


pany, cones 


crease of cai stock from $5,000,000 to 
$20,000,000. Compare Chicago Great Western in V. 78, p. 
1548; V. 78, p. 616, 


Massachusetts Securities Co.—See Bristol County Street 
Ry above.—V. 78, p. 1447, 

eg eed Street Ry of New York.—Traffic.—See 
a ansit in New York City” below.—V. 78, p. 1549, 

Mexican Central Ry.—Officers.—No changes were made in 
the personnel of the Scoaageens at the oeual meeting 


which was held this week, The directors, however, have 
been divided into five classes, the term of service of one class 
to expire each year. 

Status —The annual report will be issued shortly. Presi- 
dent Robinson is quoted as saying: 

The Mexican Central has increased 9 ay in mioogs Se — 
te 3,200 miles. The £8 amounted to about $25,000,000 Mexican, 
an increase of about 20 p.c. The increase in freight per ton per mile 
‘was between 5and6p.c. Earnings per mile have increased the past 
year over any previous record. Everything in Mexico appears to be 

us and the fature looks enco ng except so far as the cur- 
Tency question is concerned, which puzzling question has been with 
us for 80 many years. Thatis the only uncertainty in the Mexican 
situation. We have expended between $200,000 and $900,000 in gold 
on the property “aes es past year in various perenne, 80 that 
to-day the road is first-class condition. oe have recently 
been obliged to purchase a large amount of new a oes 
the increasing demands of the business.—V. 78, p. 1109, 989. 

National Docks paver oe National Storage Co, under 
*Industrials” below; also INVESTORS’ SUPPLEMENT, October, 
1899,—V, 72, p. 141. 

New York & Canada RR.—Payment of Bonds.—The 6 per 
cent sterling bonds (amounting to sap gg] guaranteed by 
the Delaware & Hudson Co,, ma gon May 1, were oo 
able at maturity at the office of Baring Brothers & Co., Lim- 
ited, 8 Bisho te Street, London, E.C. The $1,000,000 
debenture 444s were also paid on May 1. See Delaware & 
Hudson Co. above.—V,. 15, p. 1147, 

New York Ontario & Western Ry.—Committee on Dissolu- 
tion of Voting Trust.—At a meeting of the directors on 
Wednesday a committee of three members of the board, con- 
sisting of Grant B. Schley, Gerald L. Hoyt and C. Ledyard 
Blair, was appointed to investigate the question of dissolving 
the voting trust, as ~— by a large minority interest of the 
shareholders. See V. 78, p. 1549. 

Bonds Sold,—The company has sold to Kuhn, Loeb & Co. 

1,000,000 4 per cent refunding bonds, making $17,987,000 of 

@ issue outstanding. The new bonds were certified 
some time ago on account of additions and improvements, 
and their sale will reimburse the treasury for these expend- 
itures and clear off the floating debt.—V. 78, p. 1549. 

Panama RR.—Dividend.—This company has declared its 
119th dividend, viz., 244 per cent, now payable at the office, 
No, 24 State St., New York, to stockhol of record May 8. 
In January last 4 per cent was paid, and during 1903 a like 
amount, in two semi-annual tributions (April and Octo- 
ber) of 2 per cent each; in 1902, 4 per cent; in 1901, 2 per 
cent.—V. 78, p. 1447, 1887. 

Paseoag & Providence (Electric) Ry.—Bond Issue.—A 
mortgage has been made to the Colonial Trust Co, of Phila- 
delphia, as trustee, to secure not exceeding $700,000 of 5 per 
cent gold bonds. These bonds are dated Jan, 15, 1904, and 
are due Jan. 15, 1954, without option of earlier redemption; 
denomination, $1,000 each. Interest payable Jan. 15 and 
July 15 at office of trustee. The authorized capital stock is 

000, all of one class; par of shares $100. The issue of the 
entire amount is contemplated; now outstanding, $6,800. 
The road will extend from Providence to Pascoag, R. L., 
about 19 miles, via Johnston, Smithfield and Gloucester. 
The contract for construction has not yet been let. The 
officers are President Charles M. Whitaker; John L. Lace 
Jr. of Providence, Treasurer. 

Pennsylvania RR.—Called Bonds.—Sunbury Hazleton & 
Wilkesbarte Ry. first mortgage Series A bonds of 1878 to the 
amount of $16,800 have been called and will be redeemed at 
aa and interest on May 31 by the Fidelity Trust Co. of; 

ladelphia.—V. 78, p. 1276, 1110, 

Philadelphia Coatesville & Lancaster Passenger Ry.— 
New Enterprise—Bond Issue.—This.company proposes to 
build 28 miles of main trolley road, extending from Main 
Street and So, First Avenue in the Borough of Coatesville, 
Chester County, Pa., via Parkesburg, Atglen, Christiana, 
Gap and Paradise Township, largely over private right of 
way, to the eastern line of the epecage of Strasburgh, with 
branch of seven miles from Coatesville to the village of Mo- 
dena. The authorized capital stock is $600,000 in shares of 
$50 each and a mortgage has been made to the Integrity 
Title, Insurance Trust & Safe Deposit Co. of Philadel- 
phia, as trustee, to secure $600,000 5 per cent gold bonds, 
These bonds are dated March 1, 1904, and are due March 1, 
1984, but are subject to call in any amount at the me ng 
option at 105 and interest on sixty days’ notice when wn 
by lot. The bond issue is also limited to $20,000 per mile of 
track completed. The President is A. H, tg yy em A 
8. L. Hibberd Jr., Treasurer William Trimble; E. A. Te 
of Philadelphia is the contractor. 

h.—Report,—The an- 


George M. aeOngre of 
e e 0! 
Agent of the 
dent of the Wasbin, 
McMullen and Given, it is understood, are|identified with the 
Verner syndicate, their retirement from the board being 
oS ae occasioned by the dispute the 
o pof the Verner franchises. See V. 78, p. 1276, 703, 
Wheeling 


eitbargh Lisbon & Western RR.—Sold,—See 
& Lake E e RR, below.—V, "6, Dp. 888, 

Rapid Transit in New York City.—Bills -—See edi- 
Pe ei on 1760, gee Yor On on Aan 
ban = and City Department), and compare V. 78, D. 

Passenger Traffic.—The following figures were filed with 
the State Railroad Commission on Thursday to show the 
traffic of the several roads for the year ending Feb. 29, 1904, 
in comparison with that for the year ended Feb. 28, 1908: 


PASSENGERS CARRIED FOR YEAR ENDING FEB. 29, 1904, 


Oash Fares. Inerease. Transf nerease. 
Interborough R. T. Gian. B)).....973,183,242 37,318,862 None rep'ta, — 
N. Y. City Ky. (Met, St. Ry.).....+4 $97,644.829 144.811 166,810,409 11,485,049 


Pee AGS ROR eae Ror per rt ee r 
Coney I'd. & Brooklyn RB........ 88,189,812 967,705 6,016,455 

The increases in car ar are reported as follows: Inter- 
borough, 12,870,859 to 60,780,337; N. Y. City Ry., 954,666 to 
62,412,527; Brooklyn Heights RR. (Brooklyn Rapid Transit), 
8,025,769 to 54,894,815.—V. 78, p. 1550, 1447, 


Rochester (N. Y.) Ry.—Change in Control.—See Roches- 
ter Railway & Light Co. below.—V. 78, p. 1276, 769, 


Rochester (N. Y.) Railway & Light Co.—Plan,—A circn- 
lar signed by Hodenpyl, Walbridge & Co., 7 Wall St., New 
York, and E, W. Clark & Co., Bullitt Building, Philadel- 
ay says under date of April 80: ‘The Rochester Railway 

. purchases power from the Rochester Gas & Electric Co. 
under a contract which expires in 1906. If this contract is 
renewed, the Rochester Gas & Electric Co. must agree to 
install the necessary machinery to furnish the railway 
company @ much pm oad amount of power. If it is not 
to be renewed, the railway company must raise the money 
necessary to make extensive additions to its own power plant, 
The railway company will require a large amount of 
for other purposes during the next two or three veuenaal 
inasmuch as the Rochester Gas & Electric Co. is essentially 
& power company, with water power as well as steam, the 
most reasonable plan appears to be to unite the control of 
the two companies with ample money to develop the busi- 
ness of both. 

“It is therefore proposed to organize the Rochester Ry. & 
Light Co., which shall own all the pr and franchises 
of the Rochester Gas & Electric Co. (V. 78, p. 587; V. 76, v. 
598, 1088), and the Rochester Light & Power Co. (stock 
$500,000, bonds $125,000, V. 76, p. ), and shall uire and 
hold in its treasury a majority of the stock of the hester 
Ry. Co. [total issue, $2,500,000 common and $2,500,000 pre- 
ferred; bonds, $4,598,000, See page 929 of SrREET RaILway 
Section.], thereby controlling all the street gp 
electric light and power business in the city of Roc , 
N. Y., with 170,000 population.” 

Further facts from the aforesaid circular and from a cit- 
cular sent to the stockholders of the Gas & Electric Com- 
pany follow: 

ACQUISITION OF RAILWAY COMMON STOCK—RIGHTS OF NEW STOCK. 

It is proposed to give the railway common stockholders $120 per 
share in the cumulative preferred stock of the ee art Bs & Light 
gor aman Torte Fears soar Sone aut 1604 pays” gaat 
Rept. 1, Deo. 1, Mar. t and June 1, and at the rate of and limited 
5 906. In addition the railway common 

right to take share for share in the 

common stock of the Rochester Ry. & Light Co. 70 p. c. paid, upon the 
payment of $20 per share. A second instalment of 10 p. c., or $10 
per share, will be payable July 1. 1906, leaving a further liability to 
assessment of $20 per share. On account of the large amount of 
money provided as hereinafter stated, it is not anticipa’ that 
tional calls will be necessary, and it will be provided that no addi- 
tional calls can be made before July 1,1907,or more than $10 per 
share in any consecative twelve months. 
The plan in no way affects the bonds or preferred stock of the Roch- 
ester way Co., except to increase their value on account of the 
large amount of money which will be expended for extensions, bet- 
terments and improvements to the property. 
CAPITALIZATION OF THE ROCHESTER RAILWAY & LIGHT CO. 
First Consolidated Morigage 50-year 5 p. o. bonds [to bear interest 
from July 1, 1904, payable semi-annually; princi 

for redemption at company’s option on any interest day at 


Pp. © per annum from June 1, 1 
stockhoiders will be —— the 


110 p. 6.]; total leste.......... .2coceccoene ccsces coces $16,000, 
Of which- To peovsse for R. G. & E. 6 p. 6. preferred 
stock ($2,360,000) at 120. ...........-cecceenee connes 2,382,000 
To provide for R. G. & E. common stook ($2,150,- 
000) WE BOD... sadive-ctbes vatecohabbabnaates tonnes tas. £865,000 
To be sold (forthwith) for cash at par and interest.. 500, 
Resreves < an penal omomns ry neoeg | é5 * G& 
. bonds (see V. 76, p. and page of RalIL- 
WAY AND INDUSTRIAL Section)........... <kabieg ies 5,450,000 
Reserved for an equal amount of R. G. & E. water- 
WEE STUNDE... oc 0n5avescdens <ctase incepsacoscace 780, 
Reserved for betterments, improvements, 6to. ...... 4,073,000 
Nortge.—The mor e will be so drawn as to safeguard the e of bonds 
trusteed for po hay tee EW and pro jon will be made by which all 
after-acquired stocks and property against which such bonds are iss 


be brought under the lien of the moi cage. There will be a provision that be- 
fore any of the trusteed bonds shall be issued st betterm 
nent improvements, the consolidated company shall have first 





Philadelphia Com of Pittsbu 
» be found on pages 1787 and 1788. 


nual — will 
New rt > the annual meeting on Monday M. K. 
MoMallin and T, 


Hart Given, who tendered their resigna- 





sum of ,0u0 upon betterments and permanent imprcvements to its 
property, and that no part of said bonds so eed be issued 
tterments or permanent improvements made by use of said . 
The bonds are to be secured by a al 
franchises, real estate, plants, etc.. of the consolidated com: and by ot ail 
posit as additional security, with the trustee, in pledge, of a jority 
present and future issues of Rochester Railway stock. 
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May 7, 1904.| 
— 
Preferred Stock, to be preferred as to dividends and assets, Indiana soft coal. and their annual ou ut is estimated at over 1,800,- 
Oumar e ‘arry dividends ‘at the rate of and limited to 4 p. 0. per which, in view of the development. work still in progress, ft 
annum from June 1st, 1904, to June Ist, 1906. and ai de at | is expected will be increased to 3, ,000 tons annum. As 
the rate of and limited to 5 p. c. per annum thereafter, payable | natural gas is becoming ted in Indiana the demand for this coal 
° in that territory and the permanency of its market a. 
im car 


is increasing 
‘ond question. Coal billed on the Southern Indiana Ry. 


sept. ist, quarterly. 
2 ,000 Rochester Ry. common y' Z 
vite for $3,600,000 Rochester Ry. common $3,000,000 | of 50 tons each in the yeare ending March $1, 1905, and 1904: 


ts Rook at 120.....«-- nunc ccccccccccceesaccesses 
The Rochester Gas & Electric stockholders will have the option of 


COAL TRAFFIC. 


120 for their stock, able inthe preferred stock of the 
1902-08...... 27,577 car-loads......2,298 average car-loads per month 
te ine and | 1903-04 49; “ ‘isl ee a be 


stead 


theextent tha’ 


f preferred stock will be in 
total issue 0 Pi A for the Rochester Gas & Electric stocks will 
t reserved for betterments, 


of the bonds 
pe decreased 
improvements, ete. 


dommon Slock.—Total issue, 70 p. ©. paid, liable for 30 
_ 6. additional assessments (866 ADOVE) ..--2+------- $6,500,000 
. LE FOR IMPROVEMENTS AND EXTENSIONS. will yield the railroad from $54 to 


CASH, ETC., AVAILAB: 


and added to the amoun 


ns of the plan,tabout $1,250,000 in cash will be 


taking 
Rocheste . & Light Co., of bonds as noted above, 
4 ey avail themselves of this privilege the 
creased and 


the amount 


time there are orders on the ks for 2,500 car-loads of omen whi 
$60 per car in freight. The p 


ished 937 wounds! 
For the six months ending March 31, 1904, the average production 


was at the rate of 6,022 loads month. 


ent output exceeds 5,000 cars per annum. 


EARNINGS. 


























Under the provisio 
immedia vailable for the compan urposes; and from further 
te OB the common stock ana trout surplus earnings it is | Years end. Gross ting Taxesand Interest Balance 

estimated that another $1,000,000 will be forthcoming for better- June 30. Earnings. mses. 8. Paid. for se 

ments, extensions and improvements during the years 1904, and | 1898 $136,704 5,645 ,573 $6,373 $3) yeas 

1906 cNotal of about $2,260,000 provided for use in that 1900. ..... - 363,895 18,998 4,314 62,231 58,35: 

period, of which bat $500, ill come from the sale of bonds. In | } 630195 352,343 41,673 116,480 119,699 
be in the hands of the trustee 073,000 of bonds | 1908....... 942,572 460,545 50,761 148,839 282,427 


perty has been remarkable. There 
ie On the contrary, $1,000, 


ation. A wi 
ithont any increase in the total amount of the stock or bonds 


tanding. This amount and at least 
= : has been expended . 


EARNINGS AND REQUIREMENTS. 


the past three years the development of the Rochester Ry. 
Ducing Bee has been no increase in a 


ings were $869,996, sgai 
$885,890, against $304,598 in 1902-08.—V. 78, p. 1898, 989. 





For the eight months ending Feb. 29, 1904, the gross earn- 
nst 514 in 1902-03; net earnings, 


Tennessee Central RE.— Reorganization.— New Mortgages. 


‘as paid in by the stook- | _ With a view to reorganization, the company has filed two 


additional out of 


in th 


new mort , Viz: ()) a prior lien mortgage to the Missis- 
of St. Louis as trustee, under which 


the improvement and devel- | sippi Valle it Co. 
Crease - | bonds can be issued at not exceeding $12,500 per mile of road, 


~ erroperty. The great eb , how 
ever, requires large yearly outlays for more cars, additional power, amounting on the 8088 miles to $8,858,750; (a) a 





extensions, shop and ties, 

The Rochester Gas & Electric Oo. presents a problem very similar to 
cat preweng D7, 0s Tey eta operation Ts, grote cerning 
t mapagemen on. 

ony. 78,5, 587,) is practically Mee one as the railway pT ammo to nearly $8,000,000. Tt is said all, or nearly all, of the 
Bae large amount of money must be expend d 
extension and in the development of its valuable water power, and a 
large amount of work must be done in reorganization and manage- 
ment in order to obtain the best results. 


be very catalan? in improved 


and extended electric lig 


ed in reconstruction an: 


m 
The tinal result, however, 
light 


mortgage to the Mercantile Trust Co. of St, Louis as trustee, 


to retire the existing first mort bonds of 1902, amounting 


holders of the bonds of 1902 have agreed to the execution of the 
prior lien mo and to the exchange aforesaid. The pro- 
ceeds of the $8,800,000 prior lien bonds will provide the funds 
necessary for the completion and equipment of the road and 
the payment of the floating debt, The carrying out of on 


and power stockholders of to the people of Rochester 98 et of Drone | ch tiv awaitevonly the sale of the pri 
6 8 : eme apparently aw only the e prior 
‘We estimate that the Rochester Railway & Ligh Ve oe re ee issue.—V. 78, PD 1898, 1224. 

re- 





the start & “— over all fixed © 


for dividends on its common 8' 
The Rochester Railway Co. 


of the Rochester Light & Power 
A committee consisting of 


Gas & Electric Co., has charge 0 


$80,000 yearly from 1905 to 1909, 


as soon as the and be 
organized and reconstructed and the railway, cas and electric busi- 
ness fully develo: that it will earn a substantial surplus availabie 


common stockholders are 
asked to deposit their stock under this plan with E, W. 
Clark & Co., Bullitt Building, Philadelphia, on or before 
May 15, and all the shareholders of the Rochester Gas & 
Electric Co. are requested to deposit their certificates with 
the Security Trust Co. of Rochester on or before the same 
date. No bonds will be used to acquire the bonds or stock 


Co. 


E, W. Clark Jr., OC. M. Clark 
and Anton G. Hodenpyl, for the railway company and the 
Rochester Light & Power Co.,and Frederick Cook, Albert H. 
Harris and Granger A. Hollister, all of Rochester, for the 
carrying out the plan. A 
syndicate has been organized to take at the same price any 
of the common stock of the Rochester Railway & Light Co. 
not taken by the railway common stockholders. 
St. Joseph & Grand Island By.—Notes.—The First Trust 
& Savings Bank of Chicago has placed all, or substantially all, 
of an issue of $400,000 5 per cent gold equipment notes, due 
inclusive.—V. 77, p. 2086. 
Sheboygan-Elkhart Lake Railway & Electric Co.—Mort 
—A new mort has been filed to the First Trust 
Savings Bank of Chicago, trustee, as authorizing the 
company ‘‘to issue bonds not to exceed $800,000, with which 
to complete the line between Elk 
by way of Plymouth and Waldo.” The bonds are ‘‘first 
mortgage 5 p. c. gold bonds” of $1000 each, dated Aprii 1, 
1904, and aue April 1, 1954, but su 
1919, at 102; interest payable Oct. 


trustee, or in Sheboygan. Work 


begun as soon as the weather permits.—V. 77, p. 88. 
Southern Indiana Railway.—Bonds O, ered.—King, Ho- | 990 
conaet & Co., New York and Chicago, an Geo. A, Fernald 
& Co., Boston, are offering, Te eco on another 
000,000 of this railway com- 

$4,510,000 firat mortgage gold 
bonds dated February, 1901, and due February, 1951. A map 
of this rapidly developing coal road will be found on page 
1708 of our RAILWAY AND INDUSTRIAL Section. A circular 


says in part : 
e Southern Indiana Railway owns 178 miles of main-line track 
and 46 miles of side tracks irom Terre Haute, Ind., to Westport, Ind., 
through the best coal fields of Indiana. 
tensive terminals at Terre Haute, consisting of about 400 acres of 
land, and enters the Union Station in that city through lease of three- 
, ‘Terre Haute & Indiana RR. A belt line 
94 miles in length around the city of Terre Haute 1s now being com- 


po by the Southern Indiana By., which enables it to avoid taking 
te coal ures for its coal trains connec- 


page, at 924¢ and interest, $1 
pany’s outstanding issue of 





tenths miles of track from the 


traffic,through the city and sec 


tion with all diverging lines entire!, 
The entire road is standard pontes fi 


With stone, the balance with gravel, the entire main line from Seymour 
Rawre Haute being practically all atone ballast. Rail, 70-1b. for ine 





branches to them. These 8 


08 


Fally 9. ’s traffic originates along its own 
lines. There are 30 coal mines upon the propert to which the South- 
ern Indiana Ry. has exclnaive ago oo soon” through ownership of its 

oe 


bject to call after —— 1, 
land April 1 at o 


bart Lake and Sheboygan, | dated 


ce of 
it is asserted, will be 


The company also owns 6x- 


ond the city limits. 
miles of track are ballasted 


United Railroads of San Francisco.—Report.—Results 
for calendar years : 


Calen’r Gross Net Charces& Dividend Deprectatn Bat’ce, 
yer le income. sink, {vad to invest. Co. ¢ 

1908 ....... 9  $2.367,188 $1,660,437 $480,000 $157 1 
1002 .....- t 2,291,087 -<——— comparison possible-—————~" 


The United yt Investment Co. reports for 1908: 
Dividends received, $480,000 ; expenses, $18,110 ; net income, 
$466,890 ; dividends d on pref, stock (8 p. c.), $450,000 ; 
balance, surplus, $16,890.—V. 77, p. 1747. 

Vera Craz & Pacific Railway of Mexico.—Sales to Mewi- 
can Government — Guaranteed onds to be Sold.—Receiver 
McLane in the City of Mexico on April 29 contracted with 
the Mexican Government to purchase the entire stock of this 
road ($5,000,000 common, $2,500,000 first pref. and $2,500,- 
000 second preferred) now owned by the defunct 

Trust Co., on the basis approved hd udge Dobler in tt 
Court No. 2 at Baltimore on April 5, The contract calls for 
a new first monenee ,000, issue by the , to 

be guaranteed by the exican Government. Of this, $1,000,- . 
000 will be al to complete the railroad, $1,000, to be 

reserved for future requiremente and $5,000,000 goes to the 

Maryland Trust Co. 

Frank Gosnell of Marbury and Gosnell, counsel for Re- 

ceiver McLane, says : 

$7,000,000 NEW FIRST MORTGAGE BONDS. 

The receiver will cause the existing mortgage to be canceled and the 
bonds destroyed. He will also cause the railway company to create anew 
first mortgage and issue thereunder $7,000, of 44g p. o. gold bonds, 
to bear interest from iy , 1904, and maturing on July 1, 

call at par terest on and after July 1,1 24, 
and at 110 and interest at any time prior to July 1, 1924. e8e8 
ponds will all be of like security or rank, but as to interest payments 


they will be divided as follows: 
(a) Bonds to a total of $4, ,000 are to have interest scaled ; 
t at 1 p.o. from Jaly 1, 1904, until 


that is, they will bear interes 
. 2p, c. from Jan. 1, 1906. to Deo. 31, 1907; 3 p,. 0. from 
Jan. 1, 1908, to Bee. $1, 1909, and full 4% p. co. interest 
until maturity or redemption. (b) The balance of the bonds, $2,500,- 
, Will bear fall 44s per cent interest from July 1, 1904. 

ALL FLOATING DEBT TO BE PAID. 

The receiver will deliver to the Government of Mexico the total 
capital stock of the railway company, bee common and preferred, 
concurrently with the guarant of bonds by the Government. 
The receiver will pay and can all existing obligations of the railway 
company, including the car and engine trast obligations ma 
after April 1, 1904, and amounting to about the sum of $123,000. He 
will also pay or discharge all floating dent. 

RECEIVER TO ADVANCE $1,000,000 TO COMPLETE CONSTRUCTION. 
The receiver is to advance to the railway company, for thé purpose 
of completing the constraction, $1,000,000 in ‘old, these advances to 
as the demands of the work may require from and after April 1, 
1904, and in return therefor the receiver shall receive from the Mexi- 
can Government $1,000,000 par value of the fall 44s per cent inter- 
est bonds in fall payment for allsuch advances. 
PAYMENT OF CLAIMS OF MARYLAND TRUST 00. 

The receiver is also to accept [in addition to the $1,000,000 par value 
of full interest-bearing bonds above mentioned] $500,000 par value of 
full 449 p. 0. intorest-bearin ponds and $4 x par value of the 
scaled-interest bonds, in f payment for ail advances and claims 
the Maryland Trust Oo. against the railway company and of all 
advances made by the receiver to the railway company up to A) ril 1 
1904; but the receiver is to allow $800,000 par value of the 64. 000 
of scaled bonds to remain on deposit for a certain time with the 
Federal Government for the adjastment of any uneettied claims 
against the railway company. 

BONDS TO BE GUABA , PRINCIPAL AND INTEREST. 
, in consideration of the transfer to it of all 
the com; by 





the finest quality of Southern 


The Government 
the capital stock and of the d 4 ,000 advanced to 
the receiver, to guarantee payment in gold of the p pal and 
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the rail- 


interest of all the bonds hereinbefore eee pooseaad @betsened 
become pay all 


com due or are r 
pind pany as they edeemed, an 


oe tbe year ending 4 J Jaly 1, 1, » 1008, results estimated were: 
anies Nos. 1, 4.5.7 and 8), $101,198; interest recslvauie, Watt Com. 


$1,000,000 BONDS HELD IN RESERVE. and-sale contracts, $36,500; payment on bills receiv: 18, 
The $1,000,000 value at A, J unscaled bonds remaining of the | total, {$241,475. "Deduct, Saeeg  m ani nistration, 000; “maluveseen! 
— issue of $7.000,000 after the transfer and delivery to the receiver | $25,000 ; all interest, $28,580; dividend, $50, ; balanen & ord 


of $6,000,000 of bonds as abeve set forth, are to remain in the custody 

of the trustee under the mortgage and shall be —— a 4 it for the pur- 

ay of supplying any deficiencies in the funds pend me ded for construc- 
ion or for providing for future betterments improvements. 


SALE TO DATE ere APRIL 1, 1904, 


2 sale of the property shall be accepted as taking place on April 
1 and the actual delivery - the stocks conveying the owner- 
ship be made as soon after that date as the new bonds can be pre- 


pared and gu teed. “oe pleasure of the — 7 of Finance, 
the receiver will cause to be placed on the of directors two 
members who may be nominated to him b; by tne Minister. 
See also item regarding Maryland Trust Co. on page 1766. 
—V. 78, p. 1168, 1110. 


Wabash-Pittsbargh Terminal Railway Co.—New Seciri- 
ties,—The syndicate which has furnished the funds to build 
the Wabash entrance into Pittsburgh is about to be dis- 
solved, and will receive securities to be issued by the 
‘Wabash- Pittsburgh Terminal Railway Co. To retire the 
$20,000,000 of spadleute cagitalination will be distributed 
$18, Sayama of the first mortgage fifty-year four per cent 
bonds and $20,000,000 of second m e fifty-year four 

cent bonds (the entire issue) of the Wabash-Pittsburgh 
Railway and $10,000,000 Wabash RR. common 

(not ——) stock, i authoriz3d issue of first mort- 
pom bes ds is $50,000,000, of which, in addition to the amount 
ed to the syndicate, there has been issued $6,600,000 to 
secure the one-year notes recently sold. See NICLE 


April 80, page 1551. 
of Syndicate Recetp' as -Ab in on Wednesday a 
1.130, 130,000 Mercantile Trust Co. ) receipt for pa: ~ es 
on account of participation in bab, h-Toledo fe cate, 
80 p. c. paid, was sold at par.—V. 78, p, 1551, 1448. 
Wabash RR.—Stock—Subsidiary Company.—See Wabash- 
Pitteburgh Terminal Ry. above.—V. 78, p. 1551, 1448, 
Wheeling & Lake Erie RR.—Purchase, —The shareholders 
at the annual meeting on May Soe ratified the purchase of the 
ies or the securities ey em of the 
mile Pittsburgh Lisbon & oe . (see page 1690 
of KarLway & InpusTRIaL Section) and of the Lake Erie 
Youngstown & Southern Railway Co. The last-named com- 
y was incorporated Nov. 21, 1902, to build from Youngs- 
wn, Ohio, to Poland, North Lima, and the limestone regions 
of the Mahoning Valley.—V. 77, p. 2892, 








INDUSTRIAL, GAS AND MISCELLANEOUS. 


paemer Ore Assoclation.—Practically Dissolved.—The 
Ore Association, which for some years it has 

virtually determined the selling price of Lake Superior ores, 
agreed at a meeting in this city last week to the following 


reductions: 

the previous season, Mecaba Hessomer, 8 20 old Ss pos > 4 
mer, $2 85; as with $3 65, and Mesaba non-Bessemer,| $2 65; 
BE compared ¥ with { 3 65 last year. 

At a subsequent meeting in Cleveland on May 8 the 
ducing-consuming interests, like the United States Steel 
poration, while favoring a curtailment of output, insisted 
upon producing sufficient ore each for its own needs. The 
merchant-ore miners, on the other hand, which last year pro- 
duced about three-sevenths - tec entire output of Lake Su- 
a ore, and which are ted by such well-known 

the Cleveland Cl » iron Co., Oglebay, Norton & 
Co., Pickands, Mather & Co, and Corrigan, McKinney & Co., 
declined to accede to any such proposition, which, they as- 
serted, would require them to stand “‘the entire restriction of 
output that the diminishing demand seemed to call for.” 
The Association accordingly adjourned sine die, leaving the 
members to fix their own prices. The “Iron Age” says : 

At the meeting it was shown that several million tons of ore of the 
Bessemer Mesaba e have’ been tied up on contracts running from 
two to ten years. The prices range between $2 75 and $3, or consid- 
erably below the price w: ion was tacitly agreed upon at the meeting 
in New York a week ago. 

California Development Co.—Stock.—The ‘‘Los Angeles | P® 
bgt of Aug. 11 contained an advertisement offering at 

90 $400,000 of this company’s $1,260,000 stock (par value of 
shares, $100). This stock is now off the market, but it is 
well to record that the company was incorporated in New 
Jersey April 24, 1896, and has outstanding $500,000 bonds, 
payable in 10, 20 and 80 years. The advertisement said: 

The growth of the business demands more cash capital, one in order 
to precure the same without increasing the bonded debt the five 
owners of three-fourths of the ital stock have agreed to ‘anion 

shares and offer the same for sale to the public, the proceeds of 
which will be loaned to the company on long time at 6 per cent per 


om 


President, A. H. Heber; Secretary, R. T. Pe 224 Sto a 
aoe eal “~~ ins 


pare California Power & Development Co, 
Railtoade” in V. TT, pe 1145. — — 


Colorado Fuel & Iron Co.—Operation. —The special corre- 
spondent of the ‘Engineering and Mining Journal” renertn 

(April 16.)—The Colorado Fae! & Iron Oo., which for some time past 
poke agent ag apt 
feared a co pom ep erp bw the strike, and rather than ten 


at 
Bessemer. le to pera- 
tione of the Gclorade Fuel & Iron Co, at the Pueplo plant. ee 


the worke are not all oer ty full capacity, every de isin 
operation and more than 3 men are employ F some time 
past orders for rails for the Missouri Paeifie and other railroad com- 
panies have been recived and work on these has started. 


The labor situation in the leading coal and Ya ae 
mining districts of Colorado continues unsettled 

dad, Col., on March 26, the coal miners of District 15 Uae 
Mine Workers of America, consisting of Colorado, New Mex- 
ico, Utah and Wyoming, voted unanimously to continue the 
strike.—V. 78, p. 1500, 585. 


Commercial Telephone Co., San Antonio, Texas.—Bond- 
holders’ Commtttee.—At a meeting of the bondholders at 
Wapakoneta, Ohio, on April 29, over $800,000 bonds 
represented, the following committee was sapctenee to 
in straightening ont the company’s affairs: J. A. Quins- 
berry of Danville, Ky,; Fred. Bimel of Portiand, Ind., and 
J. H. Goeke of Wapakoneta. A mortgage to secure $1,000,- 
000 first 6s due Jan. 1, 1922, was made in 1902 to the Terri- 
torial Trust & Surety ‘Co.—V. 74, p. 832, 


Consolidated Lake a Co.—Plan Operative.—The 
reorganization commi 


John W. Moffly, Chairman; William d. Arrott, E.J. Berwind, Nicho- 
las Brice, Simon State, chomes. a Upamenees. moves Henry, Samuel 
F. Houston, John T. brag A Wis Office, Room 1219 
North American Building, niledelphiee 


announces by advertisement on another page that the plan 
of reorganization dated Oct. 20,1908 (see V. 77, p. boca, 
~ A been declared operative. The official statement says 
substance:— 


The committee is enabled to take this aétion by an agreement with 
the Canadian Improvement Oo. for the ‘underwriting of so much of 
the original $8,U.0,000 cal by s or 
other underwriters, subject to the following conditions. 

$2,000,000 LOAN GUARANTEED BY THE GOVERNMENT OF ONTARIO, 

The Canadian Improvement Oo, has 2. Ey from the Government 

of the Province of Ontario a Ns » XH oye to 


juired 
the stocks and —— (see V. 77,.p. 771,) of the 
tral &, Hudson Bay Ry. bonds of 
the ¢ Manitoulin & North Shore Ry. Co 
OCentralj & Hudeon Bay Ry. =. Ry $725 000, due July 1, 1908, in- 
dorsed by the Algoma Oommercial Co., Ltd., and by the Conso 
Lake Superior Oo., and sec by mortgage on certain vessels 
shipping pro y, to be held by Yche trustee as collateral until the 
payment of the loan, which matures on | 1, 1906, at which time 
id 6 , bonds and other securities are to be delivered to the trastee 

of the mortgage given .by the new company to secure in first mort- 
gene bonds. The Provincial Government of Ontario receives as far- 

aa security the deposit with the trustee of the amount of first mort- 

© bonds, income bonds and stock of the ye Ey a 

hich the sum of $2,000,000 in money would be entitled to receive 
underwriting under the plan of reorganization. 
The payment of this loan on or before ite matarity, and the return 
of these securities to the reorganization committee or its successor, is 
guaranteed by the Canadian Improvement Oo., the latter, when poy: 
ment is made to Feceive the amount of the first mo bon 
come bonds and stock of the reorganized company which have Son 
80 ~~ ie to further secure the Provincial Government of Ontario, 
as stated. 





ik 


COLLATERAL TRUST MORTGAGE OF REORGANIZED COMPANY. 
The collateral trast mortgage to be given to secure the first mort- 
gage bonds of the reorganized company will be so re oS all 
equity over and above the lien of the said $2,000,000 on the sai 
and stock of the Algoma Oeptral & Hudson Bay Ry. Oo., and the Man- 
itoulin & North Shore Ry. Co. wit be covered Lage and upon re- 
peymen® of the loan the collateral trust mortgage will become a first 
en thereon. 
$1,000,000 WORKING CAPITAL ASSURED. 

The Canadian Improvement Oo. also undertakes that after all ex- 
penses, fees and commissions of the reorganization have been pal paid, 
$1,000, company to be formed shall have a clear working capital of 

in cash over and above and exclusive of raw material and 
pa eat ts worked-up material on hand; and it has been a with 
the Canadian Improvement Oo. that if, in = to provide such cash 
working capital, it becomes necessary for the Canadian Improvement 
Co. to raise money in addition to = Leoutienen amount of its under. 
welling obligation, it shall be entitled to receive for such additio 
sum first mortgage bonds of the new company at the price ct 70 per 
cent of their par value. 

CLAIMS NOT EXCEEDING $600,000 MAY BE EXTENDED. 

The agreement with the Canadian ee Co., however, Di. 
vides that certain secured o against the Consolidated 
Superior Co. and eupeidiary companies not exceeding ,000 
amount need not be liquidated at present, but may be extended for & 


annum for the purposeof pa: a Sees debt and increasing the 

Capacity of its plant. The compan © presen resent is earning about 15 | period of three years on the security now held by them. 

pee cent wal ee nea its entire on pe on. hay ad pany Ky n DEPOSITS, UNDERWRITING, AND ASSESSMENT PAYMENTS hn MAY ad 

lared. ew 

first year, after which it will be the poliey of the company to increase | 1, LoCkBolders who have depo dopociteny fidelity Te rast vei bw a Ro. 838 

it. © business of the company is to develop water and sell the | Chestnut St. adelpbia, on or before May 17, to which date 

same at wholesale to other corporations for domestic and irrigation penne hy oR extended t the tim within which underwriting m " 
pee wd boapacity ot ne Og ge Gy Ae Aone, | made or euch shares ma ted, provided, such deposit is a0 

cents per acre-foot hay contract. We refer to “From companies A] fall aa amotnt nt of ree dollars (8s. pied ogg ‘ ose whe 


Desert ~ ee &@ pam: - published by the Imperial Land Co., 

ral agent, which fali descriptton of the eo ad 
The Srocseds of the sale o stock’ pe offered will _— the compan 

te more than double fhe 2 t capacity of the plant. ‘Another 

aenree, — income in essen to the sale of water » when devel- 

oped, be the water powe: 


cent on or before Ma oe on call. 
writers be req 50 per gens o of their ting at 
time of subscription on or rr bolure May 17, and balance on call. 





Compare CHRONICLE of April 80, page 1551. 
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& Steel Co.—Status.— This company,| Jackson Iron & Tin Plate Co., Clarksburg, W. Va.Sale— 
Detroit (Ht a Ted put in operation about two months | May 23.—The Securities Trust bo. of Wheelin g, W. Va, 
whose will, as trustee, sell the of this company at public 


reported to be o ating it to its full capacity and to 
60, i matracts for the eatire output until September. A di- 


ua prs oa ti at the time we expected, when 
started 0} ons e 0 Wi Ww 
S moore, Niue common would now be worth more than the 
iret b, vatter being limited to a dividend of 7 per cent. As it 
the plant cost considerably more than was estimated, and 
as referred dividend is cumulative there is no immediate pros- 
pect of & dividend on the common.—V. 78, p. 991. 


ool (0.) Potteries Co.—Reduction of Stock,— 
ee irre ated a certificate of reduction of capital 
stock from $1,000,000 to $250,000.—V. 72, p. 1190, 


as Co., Cleveland.— New Stock.—This company, 
onmoiied by the Standard Oil Co., has filed a certificate of 
increase of capital stock from $1,250,000 to $6,000,000. Com- 
pare Vv. 76, Pp. 868, 

Milling & Export Co., Philadelphia.—Foreclosure. 
_FasterDalias, in the United States Circuit Court at Phila- 
delphia, on May 4 ordered the foreclosure sale of this prop- 
erty.—V. 78, p. 1112, 832, 

Evansville, (Ind.) Glass Co.—Mortgage.—A first mortgage 
was recently made to Capt. 8. P. Gillett, as trustee, to se- 
cure $100,000 first mortgage 6 p. c. bonds, dated Feb. 8, 1904, 
and due in 1909, but subject to call in 1906 to any amount at 
108, denomination, $850; outstanding, $48,500. Capital stock 
authorized and issued, $200,000, all common; par of shares, 

; interest payable at Citizens’ National Bank, Evansville, 
company ‘‘owns in fee 8 acres in city limits of Evans- 
ville covered by construction with annual capacity of bottles 
and table ware of from $800,000 to $1,000,000 annually.” 
President, Aaron M, Weil; Vice-Pres., F. W. Reitz; Secy. 
and Treas., M. L. Mayer. 

Gottlieb-Bauernschmidt-Straus Brewing Co.—No Inter- 
est on Incomes.—Mainly, it is said, because of the great Bal- 
timore fire, from which the company suffered, the directors 
passed the interest due May 1 on the income bonds (V. 77, p. 
1876), 

Greene Consolidated Copper Co.—Dividend.—At a meeting 
of the directors on May 1 a dividend of 8 per cent was de- 
clared, payable May 25, 1904, 0n stock of record May 10, 
The last previous dividend was 2 per cent, paid in May, 1908 
(see V. 76, p, 545). 

Directors.—The following changes were made: 

Directors retired._Anson W. Burchard, H. 8. Black, Frank H. Ray, 
Edwin Hawley and John W. Gates. 

New Directors Elected.—George 8. Depbing Race Randolph, Galen 
L, Stone, Gilbert Brooks Perkins and William V. 8. Thorne. 

Executive Committee.—Alfred Romer, G. 8. Robbins and Henry 
Ollesheimer members to succeed Messrs. Hawley, Ray and Gates. 

Status.— President Greene under date of May 2 says: 

The production from the mines during April was 5,450,000 lbs. of 
one. 54,260 ozs. of silver and 550 ozs. of gold, having a total value, 

present price of copper, of opp ray as against 5,080,000 lbs. of 
eoupet, 51,00 ozs. of silver and 310 64-100 ozs. of gold for the month 
of h. poe ay last (April) trip I thoroug. inspected the 
mines and found that the recent developments on the lower levels 
have exposed the largest and highest grade 
countered in the Cananeas. ~ 

The statement of March operations shows a net profit of $180,- 
231. The statement included all expenses with the exception of 
those of the New York office of freight on copper from Perth Amboy 
to the manufacturers. This item of freight for a period of six months 
averaged $0°00087 ay lb. copper. The aver selling priceof copper 
during April was 131, cents. 6 condition of the copper market is 
good; the Lecosnemon is evidently not keeping pace with the increased 
consumption, The statement of the Treasurer as of April 30 showed: 
Hous blog Co copoarsonaeds nppeocinansiy”g6ie ia. fatal 
$1,229,088, ‘This amount in i a of th Nakina cagitel of 


of ore ever en- 





088, n 6 cash working capitai o: 
me Cananea Company and is also in excess of the quick aaeets at 


Your company now has an ample working capital, full stocks of goods 
on hand for the economical hand of its business, and-is in condi- 
lon to show satisfactory and continuous dividends for the future. 
—V. 78, p. 1448, 1277, 

Houston Oil Co.—Time for Deposits Extended.—The 
Bache Protective Committee has extended the time for the 
deposit of the shares of preferred and common stock under 
its stockholders’ agreement of March 8 to June 1, 1904, 

Receivers’ Certificates.— Judge Burns, at Houston on April 
29, approved the proposition to issue $60,000 of 6 p.c. re- 
ceivers’ certificates.—V. 78, p. 1500, 1895. . 

Imperial Coal & Coke Co.—Two Distinct Corporations.— 

-Wo companies have recently been incorporated under this 
title. One was organized in Montreal, with $4,500,000 anthor- 

capital stock, to own on the Fording River in the Crow’s 
Nest Pass region bituminous coal lands aggregating some 
88 square miles. ©, G. Laberee, who organized the Inter- 
national Coal & Coke Co, of Coleman, Alberta, is interested 
vi the enterprise. The President is W. Herbert Evans; 
i ce-Pres., Jas. W. Pyke; Sec.-Treas., Humes Hall. The 

Oternational Co., whose stock is stated as $1,000,000, ex- 
pects to have 400 beehive coke ovens in operation before the 
coming summer, 

D other Imperial Company was formed in Washington, 

. C., on Sept, 18, 1908, with $1,500,000 authorized capital 
stock; it claims to have valuable coal properties in Clearfield 
the Be. Pa,, including the control of the Hughes Coal Co., 

Burns Coal Co. and the gs a Coal MiningCo. A..F. 
t_is Treasurer and eral Manager; office, 35 


Broadway, New York. Its stock offering was unique, viz: 


Free at the mines 50 tons of coal with each 100 shares of stock at 

Beir cntscauare Gtuiota per Snes, Tuna, sei 
jam, abie mon 

60al to delivered in 10 equal monthly, Ste - 


shipments in rotation. 


f | Dec, 81, 1908. 


property 
auction on May 28 under order of the District Court of t 
ee — ‘or the Northern District of West Virginia — 

. 78, p. 290, 

Lehigh Coal & Navigation Co.— Dividend Increased.—The 
directors have d @ semi-annual dividend of 84 per 
cent, payable May 27 on stock of record May 4. This raises 
the annual rate to 7 per cent, an increase of 1 per cent 
compared with 1908 and an increase of 2 per cent compared 
with 1902, From 1891 to 1901 the dividends distributed an- 
nually varied from 4 per cent asa minimum to 6 per cent as 
@ maximum, 

New Director.—E W. Clark Jr. was elected to fill the va- 
cancy caused by the death of E. W. Clark, 

Interest in Lehigh & New ao RR,.—See that company 
under ‘‘Railroada” above.—V. 78, p. 1552, 1166, 

Mack Steamship Co. of Cleveland.—Bonds.—A mortgage 
has been made to the Detroit Trust Co., as trustee, covering 
the new steel, bulk-freight steamer F. B. Squire to secure 
$120,000 of first mortgage 5 p. c. gold bonds of $1,000 each. 
These bonds are dated Feb. 1, 1904, and due Nov, 1, 1904- 
1915, $10,000 annually, but subject to call on interest dates 
(May 1 and Nov. 1) in any amount at bonus of 1 p. c. for 
each year yet to run, The company was incorporated in 
—_, 1902, with $115,000 capital stock, M. A. Mack being a 

rector 

Manhattan Beach Hotel & Land Co.—Payment of Scrip. 
—The company began paying at maturity on May 1 the prin- 
cipal and interest of the $225,000 OF ed cent scrip certificates 
representing coupons funded in 1894.—V. 62, p. 869. 

National Storage Co.—Trust Certificates.—The $5,000,000 
of 4 per cent gold trust certificates of $1,000 each, which were 
issued under the ent of Dec. 8, 1899, with interest pay- 
able in April and October at the Central Trust Co., were re- 
cently extended by the Lehigh Valley RR. Co, under its op- 
tion for a period of five years from Dec. 8, 1904, making 
time for payment of principal Dec. 8, 1909. These certificates 
are secured by deposit with the Central Trust Co., as trustee, 
of the following securities : 


Deposited Total 
as above. issued. 
National Docks Railway stock............. -$1,926,000 $3,854,000 
tery = oe. ee eee cana 2,899,500 2,400,000 
. Mi and colla 
trust bonde of LOOT ccccce sccccnssce eoseesee 2,000,000 x11,642,000 


x Amount outstan in hands of public, $7,900,000; deposited in 
trust as above, $2,000,000; held in treasury, $1,742,000. 
The Lehigh Valley ER. Oo. owns the entire $3,854,000 stock of the 
National Docks way, Which extends from Point of Rocks, Jersey 
ty, to Constable Hook, Bayonne, N. J , 83, miles, mostly with two 
trac For the yor comme one » 2 , the gross were 
$184,777; net, $121,629; dividends (3 per cent), $115,620. 
high Valley RB. Oo. also owns the entire $2,400,000 stook of the Na- 
Soom 8 ae Co., of which $2,399,500 is deposited as above stated.— 
. 2 p. ° 


New England (Bell) Telephone & Telegraph Co.—Report. 
The tens 4 { ) . 1 ~ 


for the calendar years 1903 and 1902 were : 
Year— Revenue. bag oye Dividends “of ). Bal., sur. 
1908........ $6,692,865 5,277,725 $1,297, $118,138 
908. --n00e 8,084,610 4,855,841 1,108,726 60,043 
—V. 76, D. . 


Nova Scotia Steel & Coal Co.—New Stock.—This company 
has issued an additional $880,000 of common stock, which 
had been under-written, providing a sum exceeding the 
amount required to pay off the $799,939 of bills payable and 
cash advances for new plant as shown on balance sheet of 
This increases the outstanding common stock 
to $5,000,000, There is also outstanding $1,030,000 of 8 p. c. 
preferred stock and $2,448,000 bonds. 

Earnings.—The results for the last two calendar years 

compare as follows: : 
Cal. Year’s iInierest es FY. Neg Conon >. 
¥S0s..... ob59.308 $150,000 9147760 984,400 (6%) $246,804 e23iape 
1902... 609,935 150,000 85,000 82,400 (51s) 191,115 101,420 
—V. 76, p. 970, 976. 

Ogden Gas Co., Chicago.—Status.—The statement pub- 
lished in our issue of April 28 (page 1501) has been a 
little tardily confirmed; the only changes worth mentioning 
are that no compensation was made to city in 1897 and that 
the amounts expended for construction in 1901 and 1902 were 
transposed, the larger amount, $172,919, belonging to the 
earlier year.—V. 78, p. 1501. 

Panama Canal.—ZIn Possession.—Formal possession of the 
Canal property was taken at Panama on May 4 by the United 
States Canal Commission through its representative Major 
Mark Brooke of the United States Army. er, a 
payment of the $40,000,000 through J, 8. Morgan & Co. to 
t.e ‘New Panama Canal Co.” See pages 175 6; also official 
statement in New York ‘‘Sun” of May 5.—V. 78, p. 1553, 992. 


Pennsylvania Rubber Co., Jeannette, Pa.—Staius.— 
This company, incorporated in Pennsylvania in May, 1899, 
increased its authorized capital stock in January, 1902 
from $150,080 to $750,000, of which $480,000 has been d 
in, par shares $100. The company was formerly located at 
Erie, Pa., but during 1902 moved to its new factory at 
Jeannette, Pa., located on the Pennsylvania RR. a short dis- 
tance east of hg es oon The factory site comprises 21 
acres of land, and the plant is equipped with the most mod- 
ern ——e ‘for the manufacture of rubber tires, air- 





brake hose and rubber goods of various kinds, —" in 
the way of railway supplies. No bonds or mortgage. 








1786 THE CHRONICLE. Von. eel 








net earnings for the late fiscal year, we are informed, were 
$46,000, but no dividends were , owing to the expense of 
moving the plant. Prior to 1903 the dividend rate was 15 per 
cent per annum, Herbert Du Puy of Pittsburgh is the Presi- 
dent and the largest stockholder; F, 8. Wilcox, Vice-Pres. 
and Gen. Mer.; Geo. W. Shively, Sec.; H. W. Da Puy, Treas. 

People’s Home Telephone Co. of Texas.—Morigage.— 
This company, which is constructing a long-distance tele- 
phone line from Gainesville to Fort Worth, Danton, has 
executed a mo: to the Royal Trust Co. of Chicago, 
trustee, to secure ,000 of first m e bonds, Incor- 
— in Texas on Aug. 14, 1903, with 000 of author- 

ed stock, the incorporators including F. B. McElroy aad 
8. L, Samuels of Fort Worth and W. H. Jones of Chicago. 

Pittsbargh- Buffalo Co.— Listed in Pitisburgh.—The Pitts- 
burgh Stock Exchange has listed this company’s $5,000,000 
common stock and $1,000,000 preferred stock (par of 
shares, $100) and $1,750,000 of its new first mortgage 5 per 
cent gold bonds. The total authorized bond issue is $3,000,- 
000, of which $1,250,000, it is said,are held by the Union 
Trust Co. of Pittsburgh, as trustee, to be sold at not less 
than par for equipment, additional coal lands, etc. Compare 
V. 78, p. 1449, 

Pittsburgh (Pa.) Joint Stock-Yards Co.—Bonds,—This 
company, which was referred to in the CHRONICLE of April 
28 (page 1501) is liable for an issue of first mortgage 6 per 
cent bonds of 1894, covering a portion of aM ig ed 
authorized amount, $425,000; outstanding, $373,000, ese 
bonds are due July 1, 1909; interest payable Jan. 1 and July 1 
at office of Pittsburgh Trust Co., mortgage trustee, Pitts- 
burgh.—V. 78, p. 1501. 

Pratt Coal Co., Birmingham, Ala,—Acquisitions.—This 
company, which was incorporated in Delaware in August, 
1902, as successor of another company of the same name, 
is developing on a large scale its extensive coal properties 
(egeregeting 14,000 acres) in Jefferson County, Alabama. 

e output of the mines was 197,454 tons in 1902 and 8865,- 
807 tons in 1908. The daily output is now 4,000 tons, and as 
goon as the Louisville Nashville completes its Cane 
Creek branch (now building) to Littleton, the daily output 
will be raised to 6,000 tons, with the probability that next 
year it will reach 8,C00 to 10,000 tons. The company is 
authorized to issue $3,000,000 of capital stock, of which 
oon (all of one class) has been paid in; par of shares, 

100, Bonds outstanding, $150,000. T. T. Hillman is 
President; Erskine Ramsay, Vice-President; H, E, McCor- 
mack, Gen. Mgr., and G. B, McCormack interested. We 
are officially informed that notwithstanding current reports 
the gem has no connection with the Ivy Coal Co., 
which, with coal mines of 3,000 tons daily capacity at Horse 
Creek, Walker Co., Ala., was recently re-incorporated as the 
Ivy Coal & Iron Co., with G. B, McCormack, ident, and 
Erskine Ramsay, Vice-Pres.; capital stock, $500,000. 

Rochester (N. Y.) Gas & Electric Co.—Plan.—See Roches- 
ter Railway & Light Co. under “Railroads” above,—V. 78, 
p. 1278, 587, 

Rochester (N. Y.) Light & Power Co.—See Rochester Light 
& Railway under “Railroads” above.—V. 76, p. 1083, 


Rocky Mountain (Bell) Telephone Co.—Zarnings.—As 
Officially reported, except dividends (6 p.c.) and surplus, 
approximate: 

Cal. Net. Dividends. Bal., sur. 

$215,043 $134,868  $30,18 
191,819 119,108 72,71 

Total subscribers Dec. 31, 1908, 18,995; increase for year, 
5,284; miles of toll-line wire, 15,978; exchanges, 96; capital 
stock outetanding, $2,258,400, against $2,200,000 in 1902; no 
bonds, George Y. Wallace is President, Salt Lake City.— 
See V. 76, p. 928, 488, : 

Sanitary Laundry Co., Chicago.—Reduction of Stock,— 
This company, which in Jan., 1900, acquired fifteen laun- 
dries in Chicago (since reduced by consolidation to eight), 
has reduced its capital stock from $1,200,000 to $600,000. 
President F. N. Peet is quoted as saying: 

simply putting our business on amore conservative basis. 
We found we were not to annex as many laundries as intended 
at first, and so made the reduction in our capital stock. 

Shelby Iron Co.—No Dividend at Present.—This company, 
which during the past five years has distributed on the aver- 
age 18}¢ p. c. yearly in dividends on its $1,000,000 stock, has 
decided to husband its resources, owing to the unsettled con- 
dition of the iron trade, and not pay the usual semi-annual 
dividend. The earnings for the year ending Mar. 81, 1904, it 
is stated, amounted to more than 16 p.c, on the stock, but it 
was thought best to adopt a conservative policy regarding 
distributions, The company’s dividend record showing the 
per cent actually paid in each calendar year follows: 

Year. 21890. 1892. 1898. 1899. 1900. 1901. 1902. 1903. 
Per cent. ¢ 2 8 5 18 12 12 16 15 

Par value of shares, $100.—V. 74, p. 941. 

Standard Oil Co.—See Eastern Ohio Gas Co, above.—V. 


77, p. 2287, 

Structural Steel Car Co.—Sold.—At the auction sale at 
Canton, Ohio, on April 30, the building and real estate were 
bonght in by the Canton Bridge Co. for $29,250 and the ma- 
chinery and personal property by C. E, Thomas of the Cleve- 
land Panch for $6,851.—V. 78, p. 1501. 

Topeka (Kan.) Water Co.—Sold Under Foreclosure, —This 
Rroperty was bid in at foreclosure sale on April 22 by Presi- 

C. F. Street, acting as trustee for the first consolidated 





mortgage bondholders at the upset price of $100 
sale was subject to the first m of N000 ‘endl wine 
out the $550,000 third mortgage ds. Damage suits re. 
sulting from fire loss which the plaintiffs claim wag Occa- 
sioned by the inadequacy of the water supply may 
somewhat the transfer of the property to the i They 
ter intends to issue $850,000 of 4 per cent heed ay com 

the purchase, the remainder of the purchase price of 000 
being represented by its assumption of the $270,000 first mort. 
gage bonds. The holders of the $550,000 first consols (amount. 
ing with interest to $607,652), it is believed, will receive up. 
a of = and interest on each of their $1,000 bonds— 

. 9 Dp. . 


United States Steel Corporation.—New Officers,—At the 
meeting of the directors on May 8 Henry Phipps was elected 
a member of the finance committee in place of Charies M, 
Schwab, whose term of office had saginel. Robert Winsor 
of Kidder Peabody & Co., was elected a director to succeed 
hla porener. Francis H. Peabody, who resigned because of 

Change in Date of Directors’ Meetings.—The by-laws were 
amended by changing the date of the monthly meetings of 
the board from the first Tuesday of the month to the last 
Tuesday of the month. Heretofore the question of dividends 
has been considered on the first Tuesdays of April, July, 
October and January for the quarters ending with We 
months of March, June, September and December, this 
necessitating action based on an estimate of earnings for the 
last month of the quarter. The change will give Fen 
ity to ascertain the exact figures before the day of the meet- 
ing of the board. 

Syndicate to Dissolve May 17.—J. P. Morgan & Co., under 
date of May 4, announce that the prefe: stock conversion 
syndicate will be wound = on May 17. They also call for 
the remaining 75 p.c. of the cash subscriptions, less credit 
items, which reduce the same to 24°6 per cent, making the 
total met cash paid and payable on account of cash gub- 
scribed 49°6 p. c. of the same. A sample letter follows: 


PREFERRED STOCK RETIREMENT SYNDICATE—FINAL NOTICE. 


Deak Sik—Referring to our circular letter of Sept. 14, 1903, we 
to Et yrs a we shall be prepared to close the syndicate accoun! 
on May 17, : 

Your subscription to the syndicate was for $3,750 bonds, of which 
amount 80 per cent was payable in preferred stock and 20 per cent in 
cash at par and interest. 

Having delivered to you on Oct. 1, 1903, a portion of the bonds pay- 
able in preferred stock, there remains still to be delivered to youth 
balance of such bonds, amounting to $1,000 bonds, ex matured cou- 
pons, accounted for below: 

On Oct, 1, 1903, we called from you 25 p. o. of your cash subscription, 
leaving still due from you 75 p. c. of such subscription, 

with accrued interest to May 17 ts to 
Your share of the amount standing t» the credit of 

the syndicate on May 17, 1904, including interest 

at5 p.c. perannum on the portion 0: sub- 

scription paid Oct. 1, 1903, will -2$325 50 
To which is added the amount of coupo: 1, 

1903 (7 months), and May 1, 1904, on the undeliv- 

ered portion of bonds payable in pref 

mentioned above 


This leaves a balance due from you in final settlement of 


for which kindly hand us your check on Tuesday, May 17, 1904, cle 

receipt of which os ape surrender of your certificate of 

tion, properly endo: » we shall be prepared to deliver to you all 

bondi ribed for by yon in cash, together with the balance of the 
referred stock, as stated above, making total de- 

livery to you at t time of $1,750 bonds. Fractional amounts of 

bonds be adjusted in cash. (Signed). 

The calling of this instalment of 75 p. c. will result ia the 
immediate issuance of the $17,097,500 of second mortgage 
bonds on which 25 p. c, had previously been paid, but which 
were held undelivered pending their fall payment (compare 
V. 77, p. 2089; V. 78, p. 1178), This will increase the out- 
standing issue of second mortgage bonds to $170,000,000. 

prog ~ Association,—See that caption above.—V. 78, 
p. 1558, ° 


Virginia-Carolina Chemical Co.—Zstimate of Eurnings 
for Year Ending June 15, 1904.—An official circular an- 
nouncing the underwriting of the $6,000,000 new preferred 
stock by Blair & Co. says: 

Tt is eaeneey estimated that the company’s operations, including 
those of the Southern Cotton Oil Co., the Charleston Mining and Man- 
ufacturing Co. and all other subsidiary companies, for the current 
fiscal year ending June 15, will result in @ net profit of_....83,350,000 





Interest on bonds. $350,000 
960,000 


Eight per cent dividend on preferred stock. 
tad P eee 1,810,000 
Parcs St 


No sinking fand for the bonds is required for the curr: nt fiscal year, 
and for the next fiscal year bonds required therefor have already 
provided and paid for out of previous earnings. 

The above estimated net of $3,350,000 remains after deducting es 
grossearnings not only operating expenses and repairs, but in- 
terest upon bills payable and cnrrent obligations, which interest has 
always been included in operating expenses. 

The dividend of $480,000 upon $6,000,000 of preferred stock, af 
recommended to be issued, will, therefore, offset an almost 
amount now included in operating expenses as interest upon bills 
payable, so that stockholders, in voting to issue this additional 
will actually decrease the company’s interes yi by approxim 
as much as the increased dividend.—V. 78, p. 1568, 1503. 


Wabash Bridge & Iron Co.—Sale.—This company 

was recently sold by Frank B, Wilkinson, trustee, to William 

A, Reed of Cleveland, O., for $20,280, A press dispatch said 
The trustee has reserved material amounting to $10,343, ¥ 

will be sold for the benefit of the ezetitere, making a total of 

to be realized from the plant.—V. 77, p. 
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PHILADELPHIA COMPANY. 








TWENTIETH ANNUAL REPORT FOR THE YEAR ENDED MARCH 3iST, 1904, 








OFFICE OF THE PHILADELPHIA COMPANY, | DEDUCTIONS FROM INCOME. 





ee ae pew t f | Charters Valen. eee haces = ail $60,000 00 
: Board of Directors herewith subm ir report for | 8 Va PBDY.....-......+ 5 
the fiscal year ended March Bist, 1904. PERT SOS ay Senge Ff 
During the year 4 wells were purchased and 100 wells | Interest on Current Liabilities........22.... 53,869 69 
were drilled, of which 70 — ee, aoe 3 ng Tenement Expenses. ........00-..--2-s000--- 41 36 
unproductive; 3 wells were sold an abandoned, | ——— 
oad ee to be productive; making the total number of | Total Deductions from Income......... 131,853 05 
wells owned or controlled through stock ownership and in | Net Income........22.-00-00e+ 22220000 $3,345,765 01 
use by the Company at this date, 573. FIXED CHARGES. 
During the year 33°56 miles of pipe were reclaimed and | raterest on Funded Debt... 921,481 15 
141°87 miles were laid. bin total amonnt of pipe lines i | iii ——seenetaliont 
by this company, either through ownership or stoc urplus for Year............0.s ecccanecacaess $2,424,283 86 
sable Fa in other corp rations, is now 1,443°19 miles. | Surplus April 1st, 1908........00+00-. +0000 1,991,664 71 
This does not include the 142-41 miles of mains of the | $4,415,948 57 
Allegheny Heating Company nor the 360°51 miles of mains | DEDUCTIONS FROM SURPLUS. 
of our several artificial gas companies. | Dividends on Preferred Stock.............. $287,238 39 
The company now holds ory rang te acres f | Dividends on Common Bea ae sarees 1,737,138 75 
and oil territory situa in Western Pennsylvania and | Discount on F a 
West Virginia. It controls through its ownership of the| Mortgage telinge cemvontenmntvemalga rm 
Union Gas Company of McKeesport 89844 acres, and through | value of Oapital Stock of Elevated and ‘ 
its majority = of the Equitable Gas-Company 1,140 | Surface Ry. Companies Charged Off..... 360,569 26 2.458.446 40 
acres of leaseholds. Te ee 
The Company has acquired during the year 19,0894¢ acres | gurpius March 31st, 1904, per Balance 
of oo eee gas peg B ouarentete of un seameuve f. POBBOUS. Sites celG pas oydah cnbssehakentbaeises $1,963,502 17 
and exhausted leases as reduc S previous holdings so | ———e 
that the total increase in acreage dulee the year is 957 | COMBINED INCOME iene tee sean YEAR ENDED 


| CONSOLIDATED Gas COMPANY OF THE CITY OF PITTSBURGH, THE 
ALLEGHENY County LIGHT COMPANY, EQUITABLE GAS 
ComPaNy, BRADDOCK Gas & LIGHT (COMPANY 


acres. 

The Company sold during the year 31,112,614,340 cubic feet 
of gas, being an increase o 2,827,511,990 cubic feet, with ad- | 
ditional receipts from that source of $608,235 61. | 
































There has been an increase during the year of 6,287 AND PITTSBURGH RAILWAYS COMPANY. 
domestic consumers of the natural gas supplied by the Com- | Gross Earnings..... GNUaLaE db dinin Gath cdede sods bik cnbeeS $11,153,952 55 
pany and the Companies it opersies. Po or le Operating Expenses and Taxes,.....0..ss00-sseeeees--+ 6,505,632 05 
Company and the Companies it operates supply 48,127 Net Earnings ....... oe: CE eee ya ce 648,320 50 
natural gas consumers and the Allegheny Heating Com- | Other Income vee. Sccctdsdecanetss caWU chenueecisécedines #408014 OF 
pan supplies 14,834 consumers. Hetnd. Tasbias $4,856,586 17 
The Company has sold during the fiscal year 1,500 second | nequotion from Inc0Me.........2cceccceescececececee, 2,315,208 7 
mortgage bonds and has applied the proceeds Log toward paper ace oe 
the construction of the new Brunot Island Power Plant and $2,541,128 48 
partly in advances to the underlying Companies to be used | Fixed Charges: $1,873,430 19 
in improvements and additional equipment. Dividends on Preferred Stock............ |137,925 00 
It has charged off and deducted from surplus, $360,569 26, —— — 2,011,355 19 
being the nominal value of the shares of stock of a number - / Meer "9529,779 24 
of mceet railway Companies owned yy the Company. e tS ee ie oe ee Toth ad , 
@ operations ofgthe Pittsbur, ilways Company will | _NoTs.—There have been ared out of this Yon! the year 
; Dividends on Common Stocks of the above-named Companies to the 
= gen no Mr. J. D. Callery, President, here- amount of $110,890 50. The Philadelphia Company's , Proportion of 
th printed. — . f such Dividends amounts to $110,661.00, and is included in the item 
Accompanying this report are statements showing the | of “ Dividends on Stocks Owned,” $1,407,439 63—Income Account of 
financial condition of the Company. | Philadelphia Company. 
For the Board, | PHILADELPHIA COMPANY—GENERAL BALANCE SHEET 
J. H. REED, | MAROH 31, 1904. 
President, | ASSETS. 
pre | Property and Plant.— 
Charters, Patents and Franchises...... . 
PHILADELPHIA COMPANY. Pipe Lines, Transportat'n and Disirit'n 
INCOME AND PROFIT AND LOSS ACCOUNT—YEAR ENDED | Gas Rights .2ooco2occcocooccncnec 
MARCH 31, 1904. | Gas Leases... 
Gross Earnings— | Bich te state = 
natin Ibtsid dull bitiencnsscinmntnansaas $4,377,398 75 | SUMNER aan 2 oc scddes dbikwdstie-ssveecsee 
WL Guditliiis nadbdsbdad Ueshicn gaieessacceuasanne 158,492 71 | Telephone Lines.......-..-eeee-ee---eee0 
Total Gross Karnings...........+.--0+-+- $4,535,801 46 | Rogulatora. ccna cceeceeeeee 
Operating Kxpenses— aaiiaetinatatcatates 
Rights of Way, Rentals and Leases........ $574,298 39 Total Property and Plant ............ $8,444,192 26 
Gas Purchased.......cccccsseccecssceceesseas 229,841 61 | Improvements and Betterments— 
Production Expenses ...........--. eeceee--- 184,065 35 | Service nections........... poencnbew -- $396,958 01 
He & Disteibution Expenses... 178,730 92 | Distribution Lines «2022.0 -c.c2o2ec2c0- 408,563 06 
in, XPCNSEB.....cccaar- 
tenance Expensts..ccenee, TIININ:  678)193 58 | Stupes Dens Fee ee erat oot ote 
General Expenees...........2..--20ceeeenee . 198,711 39 | ‘Total Improvements and Betterm’ts $1,505,531 09 
masTotal Operating Rxpenses...........0 $2,061,129 41 | Oftice furniture snd Fixtures. --....--- 14,859 90 
CB eneneeeaeeeesennnessnncercenscnncene- cons ___ 5,876 74 Horses and Stable Equipment piaeis mes 05 
Total Operating Expenses and Taxes.. $2,067,006 15 | } ome ane oer temamanion Owned...... 41,300°319 rt 
Improvements, Belterments, * Exten- | Unexpired Insurance ...........---.---. 9,937 84 
stons, Ric — Bills Receiv. Depos, with Trustees Cov- 
BED So cits sics ds caceancossdeiice $414,814 59 ering Advances to Affiliated Co’s.... 3,060,000,00 
IUD fois cnicnc nen casas catendedes 66,542 32 | Construction Fand, Mount Washington ; 
Changing Pipe Lines—Outside CEP vccecnne 130,956 10 Street Railway Co. (See Contra).... 643,180 83 
Total Improvements, Betterments, Ex- , } erp aneate'y 3 
Cash at Bank and in Hand....... dee sune $81,414 04 
MONON, C00 So cescciiiciccecceccescces $612,313 01 oe Kaas hs = sg yg al amnamamta 1,060°169 97 
= Expenses, Taxes, Improvements, | Bills Receivable in Treasury...........- 734,245 10 
ao Merments, Extensions, ot6......... $2,679,319 16 | rota) Current Assets ....... A eacuets 1,875,829 11 
Earnings............... ERE Nir 
ee tne corennmnerey italia Se dibadbitiad - $57,180,687 04 
Dividends on Stocks Owned ...... 1,407,439 63 apitt ‘etitattnel, 
Rentals of Real Estate and Saildings 22.” 3,162 25 | LIABILITIES. 
terest and Discount................-..0e.. ser +4 | oa hat Se £950 
fiscellaneous Sec cnsesecocesens cows ceeeeocece p muon 6058: shares 0 
ree caine pte aA 9A 0 $28,953,029 16 


neraenepiianeiaian ea: 
Total Other PM akinsdcbkbdenencons $1,621,045 76 Preferred 114,896 shares of $50 each. 5,744,812 50 
Total Income ...............4 cescs-coes wedésebedéseces $3,477,618 06 Total Capital Stock...........-. cwesse $34,697,841 66 
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Brought forward. 


Funded Debt — 
First Mortgage Collateral Trust Gold 
Bonds, being 5. Bonds of $1,000 
each, 80-year, p. © $5,500,000 00 
Consolidated Morteage and Collater: 
Gold Bonds, being 13,8121729 ’ 
Bonds of $1,000 each, 50 year, 5 p.c.. 13,812,850 00 
Total Funded Debt..........-....-0e+ 19,312,850 00 
t Liabilities 


Interest on Bonds, Acrued not due 
Reserved for Dividend on Pref. Stock... 
Accounts Payable 

Commonwealth of Pennsylvania 
Consumers’ Advances 

Unclaimed Wa; 


Stakiog . 
of MoKeesport First Mortgage Gold 
Bonds, 30-year, 5 p. c 
Total Curre 


nt Liabilit 
Mount Wasbin; 








384 23 
23,936 04 











563,312 38 
643,180 83 
1,963,502 17 
$57,180,687 04 


jes 
Street Railway Co., 
for Construction (See Contra) 
Profit and Loss— 
Balance Credit March 31st, 1904 


We have examined the Books and Accounts of the Phila- 
delphia Company for the year ended March 31st, 1904, and 
we hereby certify that the foregoing Balance Sheet and 
Statement of Income and Profit and Loss Account are cor- 


rect, 
(Signed) Haskins & SELLS, 
Certified Public Accountants. 
New York, April 30th, 1904, 





SCHEDULE OF CAPITAL STOCK SHARES OF OTHER 
CORPORATIONS 

OWNED AND POSSESSED AT MARCH 31, 1904, BY THE 

PHILADELPHIA COMPANY, . 

Shares 


Consolidated Traction Co..... pceeebiobecce vanes. 232,,97 P 

Consolidated Traction Co "349 Ore 

United Traction Co. of Pi 

Chartiers Valley Gas Oo ....-- 2... ccccccsces cee aoe 

Pennsylvania Natural Gas Co. 

South side Gas Co 

Equitable Gas Co. of Pittsburgh.. 

Equitable Gas Co. of Pittsburgh 
egheny Heating Co......--....------ eee cecene 

Consolidated Gas Co. of the City of Pittsburgh. 

Pitteb ays Co 50,0 

Pitteburgh Railways Co 

Eg Allegheny Coun 

s 


; 


cosotsucrvenniiSsssUStsessSibboony : 














Li 
Union Gas Oo. of McKeesport 
Jouthern Heat, Light & Power Co 
East McKeesport Street Railway Co.. 
Braddock Gas & Light Co...ncscoscsce 
Suburban Gas Co 
Low P. 
American Transfer Co 


Duquesne Natural Gas Co me 
Fuel Gas Co. of the County of Allegheny 
Mifflin Natural Gas Co 

Pittsburgh & Charleroi Street Railway Co. 
Tarentum Light & Heat Co 

Carpenter Natural Gas Co 

Penn Fuel Co 











Acme Fuel Co 
Tustin Street Railway Co . 
The Philadelphia Co. of West Virginia ........ 








PITTSBURGH RAILWAYS COMPANY. 





SECOND ANNUAL REPORT FOR THE YEAR ENDED MARCH 31ST, 1904, 





PITTsBURGH, Pa., April 20th, 1904. 
To the President and Directors of Philadelphia Company : 
GENTLEMEN : 

The Board of Directors herewith submit their report for 
the fiscal year ended March 31st, 1904. 

During the year the following lines have been added to the 
system :—The Pitcairn & Wilmerding Street Railway, ex- 
tending from Wilmerding through Pitcairn to Trafford City, 
and the Wilkinsburg & Verona Street Railway, extending 
from Wilkinsburg to Verona and Oakmont. The East 
McKeesport Street Railway completed a connection in Wil- 
merding by a long viaduct over the tracks of the Pennsyl- 
vania Railroad Company to Airbrake Avenue in Wilmerding, 
thus affording a connection through the Turtle Creek Valley 
to McKeesport. The Pittsburgh & Charleroi Street Railway 
completed the connection between Castle Shannon and 
Mono’ ela City. Th h cars are now operated from the 
head of Pittsburgh Incline in Pittsburgh to Allenport, a dis- 
tance of 31°89 miles. The results from the operation of this 
line during the fall and winter months indicate that this 
railway eventually be profitable and especially so when 
cars can be operated direct from Pittsburgh through Mt. 
Washington tunnel and by private a of way to Castle 
Shannon. On this line are ten double-truck closed cars, 
—_—, with motors, controllers, etc., adapted for high 
ae interurban traffic. The tracks of the McKeesport & 

ynoldton Street Railway have been extended to the South- 
ern limits of Glassport. e Howard & East Street Railway 
was constructed to the City limits of Allegheny and the 
tracks of the Bellevue & Perrysville Street Railway to West 
View. The results from the operations of these railways 
during the summer and fall were satisfactory. 

The Company during the year has constructed 34°53 miles 
of new track and the total track now operated by the Com- 
pany is 445°56 miles, 

The Company purchased two hundred cars during the past 
ear, one hundred being closed vestibule motor cars and one 
undred closed trail cars, 

The Company during the year has maintained its tracks 
in good repair. Several of the heavy traffic lines of the 
system were thoroughly overhauled, cast-welded joints being 
used, rails straightened and new ties placed at joints. It is 
believed that the repairs, while involving a large expenditure, 
will add three or four years’ service to these tracks. 

The Company has maintained its power plants, cars, build- 
ings and equipment in thorough repair. The progress of 
construction of the power plant on Brunot’s Island has been 
slow. Since April ist, 1904, however, the contractors have 
been pushing their work rapidlv, and from present indications 
current will be supplied from this plant early in July. 

During the year the Pennsylvania Company has completed 
the work of elevating its tracks on the main line in Allegheny, 
which practically removes all of the grade crossings of the 
Company in that city. 

The Gross Receipts from the operations of the Company up 
to January ist, 1904, show a satisfactory increase. The de- 
pression in general business and the closing down of many 
of the mills in this district has caused a slight decrease in 
receipts between January ist, 1904, and March 31st, 1904. 
The increase in Gross Receipts for the year is ‘0481 p. c. and 
a ht increas? in Net Earnings. 

The extremely severe weather during the winter has also 
affected the receipts as well as increased the a Ex- 
penses. The principal item in the increase of expense is 





shown in the Transportation Department, and is o to 
the increase in wages to all classes of workmen—es 
to motormen and conductors, and to the advanced cost of 
coal, which was about 40 p.c. over the preceding year, but 
we take pleasure in reporting that, due to competition, we 
will be able to purchase our supply of coal at reduced prices 
for the coming P amg The item of Maintenance of Way 
and Structures shows an increase, which was caused by 
teh extensive repairs made upon the system. af 
Attached hereto will be found a statement of the opera- 
tions of the Company for the year ended March 8ist, 1904, 
Respectfully submitted for the Directors. 
JAMES D. CALLERY, 


President, 








PITTSBURGH RAILWAYS COMPANY, 
INCOME AND PROFIT AND LOSS ACCOUNT YEAR ENDED 
MARCH 31st, 1904. 
Gross Receipts from Operations... .......cc00. 


General —— : 
Conduct'ng Transportation 
Maintenance of 


Parks and Duquesne G 


Total Operating Expenses...... wives 646,339 04 
Bridge Tolls “2 bane tT 73 
Taxes 422,325 11 


Total Operating Expenses and Taxes 


Net Earnings.... 

Other Income— 
Advertising in Cars .....--....... woascece oo 
Dividends on Stocks Owned ............c00- 
Rent of Buildings and Real Estate és 
Interest and Discount 





$3,474,513 60 

7,711 91 
as ™%! 50 
65,310 60 
17/487 76 
17,133 67 


Total Other Inceme 


Total DAGON cenuse cocesnssccpeqe~seveneve uaebopae’ $3. 
DEDUCTIONS FROM INCOME. 

Rentals of Leased nmies— 
United Traction Co of Pittsburgh 
Consolidated Traction Co 
Interest on Current Liabilities............. 
Tenement Expenses ....... . 


Total Deductions from Income 


Net IncOMGE........c.ccccceavce sewencccccce cnicukvenee 
FIXED CHARGES. ~ 
Interest on Funded Debt. ...............0-- $1,464,440 84 
ividends on Paferet Stock— 
United Tract. Co. of Pittsburgh..$150,000 
Consolidated Traction Co 720,000 


Deficit for year . 
Surplus March 31st, 1903.... 


870,000 GO 2,334,440 84 








$224 50 


Bad Accounts Collected 5 
8,353 63 


Premium on Bonds Sold 


Surplus March 31st, 1904 
Nore.—During the fiscal year ended March 31st, 1904, the Grow 
Receipts from Operation increased $384,829 40 over the same 
receding year. 


for the p: asi : 
eee 48, ose Miles. 
34,7 S533 


8,578 13 
——r 





icieeugeme tensens nance one envcasccnceses 
mses per Car Mile (including taxes) 
Earnings Per Oar Mile. 
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The Commercial Times. 


COMMERCIAL EPITOME, 
Clima the poser roa ee 
ditions throughout coun’ week 
have one of 8 more favorable character, seasonable weather 
enced. The season over a large area of the’ 

country has beet about three weeks late, and this, it is gen- 
efally believed, has been responsible for the apathy that has’ 







































































COTTON. 

Fripay Niaut, May 6, 1904, 
THe MOVEMENT OF THE CROP as by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total —— have reached 34,774 bales, 
against 40,766 bales last week and 55,415 bales the previous 
week, making the total receipts since the 1st of Sept., 1908 
6,902,115 bales, against 7,873,884 bales for the same period of 

1902-8. showing a decrease since Sent, 1, 1908 of 471,269 bales, 

































































been enced in a number of lines of trade. Increasing | eceipts at~| Sat. | Mon. | Tues. | Wed. |fhurs.| Fri. | Total. 
aetivity has been reported the past few days. Advices from | Gaiveston...... 1,084| 3,506| 3,298 322, 9878|  491| 8,602 
the interior have reported fair progress in planting the| gq pass.ac| 261; ......| ..... Sree pera Q paes: -| 962 
-wheat and corn crops, and the winter-wheat and oats’! weworieans...| 4,143 1,115| 2,507| 2,298] 950| 2,284) 13,246 
orop have been reported improving. Mobile ....... ; 3 i] 158 Oh citces 4) 270 
Pensacola, &0.| 3,266) cos.) secccc| cocnse| seenss| -socce 38,266 
Stocks of Merchandise. Mebe’ | “Boos.” 71908” | sevannah...... 1,436} 285) 228} 298} 224) 1,254] 3,725 
—_ m4 yrs Branew’k, &6) ..c0.| wecnce eecsee| seeees| casuse| caccce enccce 
nes , 7,697 052 

Lard....--.- meagre owerwen ay $750 1,807 1s'088 Charleston ..../ ...... 2 2 SO) cwsnae 14 61 
js my bratil.-s00eceee.ce.bags.| 2,365,779 | 2,521,187 | 2,099,482| Pt. Royal, 4&0.) ....2-| cccs0s| seeee-| sooees| cooce ofl caaaail Chen 
Coffee, Other......00. 20+ seeuee ry one aaa Wilmington... Bl * ackis GO} ctcch wtock BS weet 25 
Oofiee, JAVS, d0..---------M Wome, No wn BAG WHAM COR MG)! oinsc.! cucess | stvse|! codiicf ” cedcda}! cabdes ovale 
ed bags, &o.| 231,140 223,672 387,638 | Norfolk........ 732} 484) 1,003) 468} 190! 3891| 3,267 
toreign........-nhds. 58 anes Te N’p’t News, &0.| ...... aadbust ccknad| - abceal”” cosets 284) 284 
-* ote 109'495 82'a8y | New York...... 188,96) ceccee| cesene 52) 16} ae 
; 1,47 19,718 22,199 | Boston......... 428) 179/ 116) 467) 126 49) 1,365 
= ashi rue ee een cal pctuus| > cocsce | caabiedl” “Sedeus 128] 128 
1,800 2,009 | Philadelp’a,@o| 25) ...... A Car S 44) 260 
5 ao 1971000 | Tot. this week.| 11,514! 5,594’ 6,333! 4.004! 2,420) 4.909| 84,774 
onere 1.283 | _ The following shows the week’s total receipts, the total since 
"Rone. “410 | Sept. 1, 1908, and the stocks to-night, compared with last year, 

99.200 77.200 1903-04. | 190203. | ‘Stock. 

—. 10 |"This |Since Bep.| This |Bince Sep. ‘ieea. t ca 
Lard on the spot ae x ao py pa 0 prs - week, [. 1903. | week. | 1, 1902. 
ically nothing.,and the demand from refiners has been 

Pett. a cae teem no supplies pressing for sale and the | Galveston...) 8,502|2,304,801| 22,890/2,045,691| 14,318| 62,085 
tone of the market has held steady. The close was easier at | %80.P.,d0.) 261) 100,406; 7,986) 147,609) __...... seeaes 
tc, for prime Western and 625@6'87!¢c, for prime City, Re- | New Orleans 13,246|1,908,035| 20,664)2,176,070| 183,527] 80,664 
fined lard has been quiet but steady, closing at 7°10c. for re- | Mobile.. .... 170} 194,070) 520; 207,076; 3,952} 1,458 
fined for the Continent. Speculation in lard for future | P’sacola,&c.| 3,266) 131,880; :,850) 152,976) —...... saseee 
delivery has been quiet, but as there has been no pressure to | Sav h...| 3,725/1,109,025) 6,505/1,276,536| 34.603) 23,063 
eell from packers, the market has held steady; close weaker, | Br’wick,&o.| ...... 120,760 789} 129,117 7,007 3,769 
DAILY GLOSING PRIOES OF LARD FUTURBA IN CHICAGO. Charleston.. 51) 153,737 210) 209,096 2,531 8,510 
| Moms fues. Wed. amr es z P. Royal, &.| .....- 1,278 3 Sear ! cea! ea, 
p= apo So bt Sete 670 870° Goin pec 9g n. 26 — 312 —s 6,164) 5,709 
Sept. del’y........ 682% 685 677% 686 685 675 aah’n, G0.) ....--| 386) 0...) 387) . «... ar] seaene 
Pork has been quiet but steady, closing at $18 00@18 50 for mame § Neh 3,267 ‘sae 3,348) 487,319 6,458 be 
mess, Cut meats have been quiet and unchanged. Barreled|’portN.,@q 284) = 19, ST] SR.046/ .-nn0e 188 
beef has cold at lower prices. Tallow has been quiet and'| N¢w York...) 284) 15,238; 874) 29,989) 89,241) 104,514 
easier at 44¢c, Cotton-seed oil bas been moderately active | Boston.. ... 1,865) 28,117/ 2,054) 95,264) 20; 24,000 
and about steady, closing at 29°4@80c. for prime yellow. | Baltimore. 128 ssewh 468) 40,487 788) 8,520 
Butter has been in full supvly and lower. Cheese has been | Philadel,@o.; 260 13,686) 465) 24,234) 2,826) 2,292 
quiet and slightly easter. Fresh eggs have held steady. Totals.....! 34,774'6,902,115! 68,515'7,373,384| 371,409! 323,818 


Brazil grades of coffee have continued to meet with a slow 
sale, both jobbers and refiners repor adull trade, The 
Brezil crop movement has increased slightly, Brazil mar- 
kets have weakened and prices locally have declined, closing 
at 6%c, for Rio No.7 and 75gc, for Santos No.4. West 
India growths have been in full supply, but prices have been 
faitly well maintained, closing at 9c. for good Cucuta. 
Speculation in the market for contracts has been quiet, and 
under selling by tired speculative holders to liquidate ac- 
counts trices have declined, The close was steadier. Fol- 


lowing are the closing asked prices: 

MAY. scecesss--. 5°500, | AUg....... evseoe 5°B0Gs | MOV. .cccvecsccce 6150, 
JONC....00.... 5586, BOVt..cccccccane 5°95C. secses coccee 8°250, 
TAPrrccccccee.c 5°65, | OCt....cccemee-. 6050. | March ....00.-.. 6°450, 


Raw sugar has been in good demand and on light ¢ fferin 
prices have advanced, closing firm at 8 28-820, for centrifugal, 
%6-deg. test, and 3 7-820, for Muscovado, 89-deg. test. Refined 
sugar has been in good demand and firmer, closing at 4°65@ 
470e,, lees 1 per cent cash for granulated in bbis, Other 
groceries have been quiet. 


Kentucky tobacco has been sparingly offered and prices | to 


have been firm, based on strong advices from the interior. 
Seed leaf tobacco has received a fair ameunt of attention 
from buyers, There has been a good inquiry for new Con- 














In order that a comparison may be made with other yeare, 
we give below the totals at leading ports for six seasons, 


























Receipts at—| 1904. | 1908, | 1902. | 1901. | 1900. ; 1899. 

Galves'n, &o.| 8,763} 380,876) 16,469} 28,510) 3,698| 10,361 
New Orleans} 13,246] 20,664) 24,365) 23,756] 11,064) 23,108 
Mobile .. .... 170 520 188 271 728| 1,090 
Savannah...| 3,725) 6,505) 6,745) 8,142) 1,768} 7,181 
Ohae’ton, &o. 51 213 469 599 318 102 
Wilm’ton, & 25 812 714 378 407 115 
Norfolk.....| 3,267; 3,848] 3,762) 3,064) 1,204] 6,451 
N. News, &o. 284 87 528 449 238 408 
All others...) 5,243} 5,990) 6,128] 10,091/ 6,619] 14,002 
Tot. this wk.| 34,;74| 68,515] 59,368 75,26:| 25,480] 62,818 
Since Bept. 116903, 115'7373,384'719u,8 1016925,77916261,123|8067,187 








The exports for the week ending this evening reach a total 
of 47,135 bales, of which 31,024 were to Great Britain. —— 
France and 16,111 to the rest of the Continent, Below 
are the exports for the week and since Sept. 1, 1908. 


Week Ending May 6, 1904. | From Sept. 1, 1908, to May 6, 1904 
Exported Exportes to— 






































to— 

necticut Havana seed, and there has been some trading in| “rr |—— dan Trans aa 
a boop Wisconsin bindere. Samatra tobacco has contin- oo Brit'n,rance ba Rv Britain, |2rance nent, | Total 
wines ar sane ota peices, Havana tobacea Galveston.... 7,182, senses | 6,844] 18,473) 780,218'816,61%} 711.63: |1,808,513 

A moderate volume of business has been transacted in the Ged, Pass, Bij odccce| ceccce! cccos] : -scods 17,116) .++0.- 42,700; 89,815 
market for Straits tin, and prices bave held to asteady basis, | topuecnn | 2.) “| Lovo] ool ae'tae| 12-908] onete| spoons 
Closing at 27°75@28e. Ingot copper has been quiet but| Pensaecia..| seco) | “sees| 9,266] 46,806] 18,601| 45,64: | 194,598 
steadily held at 1834@185;o. for Lake and 181,@18}46. for | gavannah.....| ......! 2... 1,760] 1,759| 181,087| 6€.29¢| 565,967| g0a,e93 
eleotrolytic. Lead has been unchanged and ry! at 4 Branswick ....| .eccce| cesses] cesses] cecees 84.901) ..... 7,924) 92,125 
465e, Spelter has been quiet and unchanged at 5°20@5'25c. | charleston...) | sccoccl] ceccecl cecc,| seeuee - | 48,056] 48,086 
x iron has been quiet and unchanged at $15 CO@15 25 for | Port Royal...) 00.0... ..cc:] cece] cecee] cece 

0.3 Northern and $18 50@13 75 for No, 2 Southern. 284,45¢| 808,688 
P ar a petroleum has been steady, closing at 8'!5c. in pos —_— 
unchan in cases and 5'26c, in balk. Nephths has been New York..... 9,114) .....| 8,081 12,196} 917,884) 25,919] 145,547| 898,650 

ged at 12°40c, Credit balances have been steady, estes pet . ples pes 

ising at $162. | Spirits of turpentine has advanced, eee Baltimore... ; o] “eeat “Saal: Satan! cco| seaash ones 
vate at 59@59%¢c. Rosins have been steadier, prices ad-| pausaeiphia.| 8,003, |... 8,068 98,048) ...... 2,946| 80,804 
ifetaerio ee for common and good strained. Pin SenBram,@e| .....) | 2.0] ssssss ee 42,117) 42,184 
from the inte. steady. Wool has been firm. Advices) oi, «| 81,084) ......| 26,111} 47,190/0,828,160 074,685|3)586,040(6,507,005 


the interior report new clips selling readily at higher 


























Total, 1008-98,| 41.420 6,225! 47.724 94,°69/8,709,474 796.705 2,875,464 4,986,892 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 





















































, at the ports named, We add similar figures for 
Mew York, which are | noee for our special use by 
Lambert & Barrows, uce Exchange Building, 
ON SHIPBOARD, NOT OLBARED FOR— ‘i 
Leaving 
May 6 at— | @reat Other | Ooast-| stock. 
Britain! For’gn| wise, | Tota 
New Orleans.| 22,000 5,383] 932) 29,235) 154,292 
Galveston....| 1,778) ......| 1,288) ..... -| 1,526 9,781 
EER. c cc] cuncns| ceases! cxcons). veocas). onccce| - soonse »603 
> cunnee ebeoca 23 23 B,508 
io scnck | cepuie caisennl alet ~-stecmelinie 3,952 
Brest i tiscsel ‘chasae| araest “abbbes 4,600| 4,600 1,853 
Rew York....| 2,500 escces| excece| 2,500) 86,741 
cal) SR duces] SOOO Sébsesl asin --| 1,300) 35,484 
Total 1904..| 27,073 5,883| 7,081/ 42,195) 329,214 
Total 1903,.| 10,744|13,154/13,445/21,419| 8,213) 66,975| 256,843 
Total 1903..! 25,626|15,936'28,318111,012| 7,836! 88,728] 473,546 








Speculation in cotton for future delivery has been on a 
limited scale only, comparatively little outside speculative 
interest being shown in the market. Early in the week there 
was an easier tendency to prices, July delivery under limited 
selling dropping to 18°5ic. Subsequently, however, there 
developed a better undertone, and the loss was recovered. 
New Orleans interests were reported inclined to be more 
aggressive. Re were current of an improving cotton- 

‘oods trade in Manchester, and there was a rumor current 
the effect that after the Whitsuntide season Lancashire 
mills will resume on fall time. The export demand for cot- 
ton, it was understood, was improving, and shipments to the 
United Kingdom and the Continent show a slight increase, 
The movement of the crop continued small, the amount of 
cotton in sight for the week showing a considerable decrease 
as compared with the corresponding week last year. These 
developments had a tendency to create nervousness on the 
part of shorts and they became fair buyers to cover con- 
tracts, which helped to strengthen prices. Owing to the wide 
differences in prices existing between the summer deliver- 
ies and those for the new-crop months, there has been a 
moderate amount of selling of the former and buying of the 
latter on the theory that prices will come closer together. 
To-day the market opened higher, reflecting stronger ad- 
vices from Liverpool, put under profit-taking sales most of 
the advance was lost. The close was easy, with prices 6 
points lower to 2 ts higher for the day. Cotton on the 
spot has advanced, closing at 18°90c. for middling uplands. 

The rates on and off middling, as established Nov, 18, 1908, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows. 
BALE...-. ceccee oes -e0seeee6. 1°30 On | GOOd Middling Tinged ..c. Even 


Middling Fair ....... seenece Strict Middling Tinged oo 

Strict Good Middling...... 0° Middling esccceseas 0°13 OF 
Good eonceenccoes 0°44 OR | Strict Low Tinged... 0°34 of 
Strict Low -seeee 0°14 Off | Low Middling Tinged...... 0°50 of 
Low csencceecceee 0°88 Off | Strict Good -. 0°84 off 
Btrict Good "72 Of | Middling Stained.......... 0°50 of 


eeeee 0 
@ood cees enneenae 1°00 Of | Strict Low Mid. Stained... 1°06 of 
Strict Good - Tinged.. 0'30 on | Low Middling Stained..... 1:50 of 

On this basis the official prices for a few of the grades for 
the past week— April 80 to May 6—would be as follows, 


UPLANDS. Sat, | Mon/Tues| Wed! Th. | Fri. 


*65 |12°65 |12°70 |12°80 |12:90 
13:58 1370 43:30 13°42 
0 leo0 le: 

14°51 























Good Ordinary................. 13°10 |12°90 |12°80 |12°95 |/13°05 |13°15 
Low Middling..........0...<«2- 14:40 13°50 ss 13°05 15-05 1445 
eee aitnig 22722 NE BO AS 30 Fa [IS bo Ate It 30 
i cniinahantennmmnen 15°06 |14°86 (14°76 [14°91 |15°01 (15°11 
STAINED. Sat. | Mon|Tues| Wed| Th. | Fri. 























The quotations for middling d at New York on 
May 6 for each of the past 82 years have been as follows. 


1904....6.13'90 | 1896....6. 8% 
eevee 0°85 | 1895 .cccne mie wees 








seecae 1 


9% | 189Z...nn- 751g % 











2 

1897 .nncee 753 | 1889..cc0- 11516 
Nors.—On Oct. 1, 1874 of cotton as quoted were changed. 
Ww Te Sacoten Mid wes on that day quoted 






































FururEs.—Highest, lowest and closing prices at New Yory, 
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Berd, ough Good, Liverboo 1 


But 


THE VISIBLE SUPPLY OF OCoTTon to-night, as made up 
sable and telegraph, is as follows, stocks, as val 
as the afloat, are this week’s returns, and consequentiy all 


figures are brought down to Th 


Continental st0eks----- <= 493,000 572,000 428,000 
American afioat for Europe... < 000 .! 

Onived States stock... o. 371.409 $23,818 562,274 571,846 
United Statesinterior stocks. 196. 238, ay 
United Statesexportsto-day.. 2,907 16,601  _8,992 ) 


Basi Indian, Brasil, dc 

Liverpool aot 83,000 123,000 126,000 
London steck...........00-.00. 9, 8, 

stocks... 


Oontmen 68, b 
(ndia afloat for counses 249,000 157, 
Braail, &e. 6. . one 5 


< 1 
Steck in Bombay, India... 433,000 718,( 5 
Total Rast India, de....-.. 1,067,000 1,162,000 1,045,0 Lore sm 


ursday 
make the total the complete figures for to- 
(May 6), we add the item of exports from the United 
including in it the exports of Friday only. 





stock at Liverpool... bales. 535,080 696.000 1,082,000 738,000 
Stoek a! London 9,000 _—'8:. 8,000 8,000 








Stock at Hamburg......cecee2 %2,000 17,000 17,000 

Stock at Bremen .... 2... ecence ¥ 79,000 225,000 
Stock at Antwerp ...cces se~coe 4, 4,000 5,000 6,000 
Stock at Havre... ........---- 188,000 209,000 193,000 171,000 
stock 5 Marseili =e RS. 0 aa ss'on0 
Stock at Barcelona. . exes .00- 1000 86 40, 000 

Stock at Genoa... ............ 37,000 000 21,000 36,000 
Stock at Trieste . cases occ cee. 5,000 12,000 4,000 10,300 











































tal stocks....1,1 1,332,006 1 
Amer pen aad nd ty 1 337 
z ‘Or x y 
aaa tor ips 23,000 ‘ 41,000 37,000 
Egypt... 182,000 79,000 147,008 171,000 
Steck in Bembay, India....... 000 718, 572,000 564,000 
Stockin United ports.. 371,409 328,818 562,274 571,846 
in U. 8. interior towns.. 46 144,634 238,623 449.900 
tes ™ Y 16,601 8,992 31 





Total visible supply .....=.2,820,262 3,066,058 3,423,889 8,529,577 
Of the above, totals of American and other descriptions are as follows" 


442, 
58 000 _..- 

















946 144,634 








secnne saeeme 1,758,262 1,904,008 2,378,889 2, 


000 











23, . 
182,000 79, 











162,000 i 
” peemes one. 1,753,262 1,904,053 2,378,889 3, 
Total American. 1,753,262 1,904, 


New York... 13°90e. 11°150. Oy 
Liverres! Syeéa. soba. ° fa Tut 


; a. 
om ue 613,94. 53, ef. 474. Aye. 


land, 


Yinnevelly Good. oo 69; Blygd. 415490. 
Nors.—An estimate of Manchester stock for 1903 now aie 
The above figures for 1904 show a decrease from last 








According to the ne 4 
%ec. lower than Middling of the old classification. 
MARKET AND SALES. 
FUTURBS OF SPOT & OORTH A. 
CLossD. MAREBT | gs- | Con-| Con- 
: CLOSED. port. sump.| tract. fatai. 
Saturday jet, 10 pts. ad.|Easy......... ey i ae ee 
Monday....|Quiet, 20 pee. de. woi222] 7L...| 698|15,300/15,898 
Tuesday . jet, 10 pts. de ecnees ore 61 meal 613 
Tontay say’ 10 pee aa [rly teady.| .-.. st 1,100 Peis 
eo 6 '. ecee 
Friday ..... ot, 10 pte. ad. pe read "| 42] 600} | 543 
Total.....!.......... sina senccnce scence! 1,673) 3,901/16,900122,474 

















of 71,863 bales, a decline of 245,791 bales from 1908, a decrease: 
of 608,627 bales from 1902 and a loss of 709,315 bales from 1901. 

















May 7, 1904.] 
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Interior [owns the 
vecmite for the week and since Se 
week and the st 
corresponding peric 


is set 
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movement—that is the 
. 1, the shipments for the 
the same items for the 
ut in detail below. 
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reports Friday night. 


The above totals show that the interior s 
creased during the week 17,693 bales, and are to night 52,312 
bales more than same period last year. The receipts at all the 
towns have been 34,197 bales less than same wee 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
ve below a statement showing the overland movement 
week and since Sept. 1, as made up from telegraphic 
The results for the week ending 
May 6 and since Sept. 1 in the last two years are as follows. 

1903-04. 


9 fom 
SHYING |$7, UU 








ave de- 


last year. 


~ 1902-03. 














Deduet si = 
Overland to N. Y., 
Between interior to 





Total to be deducted 
__Leaving total net overland:..| 11,691 
uding movement by rail to Canada. 


Week. | 


3,198)1, 


1,977 

501 
2,411) 
-” 





Sept 1. | Week. 




















251,416 
084,442 19,157|1,872,967 
51) 189,974 

| 44,011 


Since 
Sept. 1. 


706,499 
2,336, 201,968 
20 = 29,550 
147,731 
3 


35,8¢ 





52,796 


286,781 
885,072! 12,028 1,086,186 


hows that the week’s net overland movement 


against 12,028 bales for the 


week in 1903, and that for the season to 
ts a decrease from a year ago of 201,114 bales. 


date the aggregate net 





In Sight and Spinners’ 





rts to May 6....... 





North. spinners’ tak’gs to May 6... 





eeesee, 


3.218 |1,998,264) 








1903-04. | 1902-03. 
Since 
Week. Sept. 1. 
84,774'6,902,115) 7,378,384 
1,691! 885,07 1,086,188 
42,000) 1,461,000) 41,000/ 1,451,000 
75,083| 9,248,187 121,543|9,910,570 
*17,693 


84,042)1,988,952 





* Decrease during week. 
Movement into sight in previous years. 


Bales. Since va a 
a - 68,240/1901-02—May 9. 

82,838 | 1900-01—May 10. 
47,713 | 1899-00—May 1 
Beeeesenseenes 78,750 | 1898-99—May 12 


SES LERELGSSSSSsEss WASEssi s 2 Wlecssssssisisssssssss: set SES EES I 


i im 





F 


t Deficit in net overland. 


Bales. 
),683,708 
), 469,036 

500.6 








510, 
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OTATIONS FOR MIDDLING CoTT°N AT OTHER MARKETS.— 
Below are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week. 


CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 












































Week ending! 

May 6. | gat’day.| Monday. Tuesday.|Wed’day.|Thured’y| Friday. 
Galveston...| 14 18% 13% | 18% | 13% | 1813% 
New Orleans; 137 13% 13% | 18lljg | 1313;¢ | 13% 
Mobile ..... 18% 13% 13% | 135% 1353 
Savannah ..| 13% 18% 1353 | 185, 135, 13% 

Mh | eeccce =| cccece) =| ccoee: o | ewscee | sucoce eecces 

eeevee 8 | «eeeee =| eee eee | neswad § sencoe | cnamee 

Norfolk ..... 14 % | 18% re 13% 
Boston ...... 13°75 | 13°85 | 13°65 | 13°55 | 13°70 | 13°80 
Baltimore...| 14°00 | 14 14:00 | 1400 | 1400 | 1400 
Phiiadelph’a| 14°10 | 13°90 | 13°80 | 18°95 | 1405 | 1415 
Augusta,....| 14 13% 135 18% 13% 14 
Memphis....| 13% 18% 13% 131g 13% 135, 
St. Louis....| ...... 14 14 % 13% 13% 
Houston .... 18% | 13% | 13% | 13% «| «18% =| «13% 
Little Rock .! 13% 1839 13% 18% 13% 13% 

The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 

Atlanta......... 13% | Louisville ..... 14 Natchez. ...... 18% 
Columbus, Ga.. 18 Montgomery.. 13% | Raleigh........ 13% 
Columbus,Miss 13% | Nashville...... 14 Shreveport.... 135 

NEw ORLEANS OPTION MARKET.—The highest, lowest and 
closing quotations for leading options in the New Orleans 
cotton market the past week have been as follows. 

a Sat'day, | Monday, | Tuesday, Wed'day,| Thursd’y| Friday, 
| apr. 3 . | May 2. | Moy 3. | May 4. | May 5. May & 





May— | a 
e.. '18°68--R3/13-45-'5818-41-52'18-57—"78 19-60--98119-00-08 
Oh seasons sinc eet —|13°60-"62 SRN oa 


Range .|14:07--22'18-82--00 13-75-90 13-95-11 13-92--27/14-18--42 
,Llosing..|14-07- ~|18 06-0718 90-90;18 97-06)14°55-28 14°18-"19 
UGUsT— | 
Ran ‘|18-20--33 12-99--09|12-92--00'18-03--12|18-01--28/18-22--42 
Closing. 18°20-31/15-00- —|12-99--00 13-03-"04 13-25-26 )18-20--21 
OcTOB’R— 
Range ..|11°23--33 11°10-"16/11-06-"16|11°10--20/11°11--23 11-17-29 
pUlgsing... 11-28-24 11-11-12 11-15-16 11-10-11 11-20-21 /11-17-18 
EC’ BER—} 
Range .. 11-10-19 10°98--05 10-92-01 10-96-06 10-97-09'11-03-14 
Closing..|11-10-"11|10-97-98 11-01-02 10-96-97 11-06~-07 11-03-04 


a a Easy. | uiet, | Firm. 








et. Bteady. | Steady. 
ptions pay ety Bteady. fee ay 

WeaTHER ReporTS BY TELEGRAPH.—Advices to us by 
telegraph from the South this evening are as a rule of amore 
favorable character. While there are still some complaints 
of cool weather hindering germination and growth, many of 
our correspondents’ reports denote that the peadonseom, 0 
bas been more satisfactory. Ina few sections dry weather 
has prevailed, and moisture is claimed to be needed, but rains 
have nevertheless been quite general and beneficial, although 
declared to have been excessive in some portions of Texas, 
Plan’ ing, where not already finished, is rapidly approaching 
completion. 

Galveston, Tewas.—We have had heavy rain on three days 





a the past week, the rainfall being four inches and 
pe a Average thermometer 70, highest 78 and 
owest 61, 


Abilene, Texas.—It has rained lightly on three days of the 
week, the rainfall being seventy-two hundredths of an inch. 
The thermometer has averaged 68, the highest being 86 and 
the lowest 50, 

Brenham, Texas.—We have had excessive rain on five days 
during the week, the rainfall reaching six inches and four 
hundredths, The thermometer has averaged 71, ranging from 


58 to 838, 

ve Christi, Texas.—Rain has fallen heavily on four 
days during the week, the rainfall reaching four inches and 
ninety-two hundredths. The thermometer has ranged from 
54 to 86, averaging 70. 

Ouero, Tewas.—There has been heavy rain on five days 
during the week, the precipitation reac! four inches and 
—_ a Average thermometer 74, highest 87, 

owest 60. 

, Tewas.—There has been excessive rain on four 
days d the week, to the extent of five inches and twenty- 
eight hundredths. The thermometer has averaged 69, the 
=~ being 88 and the lowest 55. 

fenrietta, Texas.—We have had beneficial rain on three 
Gays of the past week, the rainfall being two inches and fifty 
hundredths, The thermometer has averaged 72, ranging 
from 55 to 88, 

Huntsville, Texas.—Rain has fallen excessively on five days 
— the week, the rainfall being six inches and one hun- 
dredth. The thermometer has ranged from 57 to 86, aver- 

g 


aging 72. 
, Tewas.—Rain has fallen beneficially on three days 
of the week, the rainfall baing one inch and sixty-seven hun- 


6|dredths, Average thermometer 68, highest 87, lowest 49, 


Lampasas, Texas.—It has rained beneficially on four days of 
the week, the rainfall being two inches and ninety-nine hun- 
dredths, .The thermometer has averaged 69, the highest be- 
ing 85 and the lowest 52. 

, Texas,—Rain has fallen beneficially on five days 
of the week, the precipitation reaching one inch and eleven 
hundredths. The thermometer has averaged 62, ranging from 





56 to 85. 
, Tecas.—Rain has fallen heavily on four days dur- 
ing the week, to the extent of four in and twenty-four 
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bundredtbs of an a The thermometer has ranged from; | May 5, ’04. | May 7, 0g 
46 to 86, averaging 70. =m bas 

Paste Teme We have:bed rein on two days during the | Hee, (remt-------- Above sete of eatan.| 173 ise 
past ek, the sunfal tng one inch and Gtten handredthe | Reni" pheve me afeaeae| © Tai | “ag 
Average thermometer 65, highest 84 and lowest 46. Vicksburg LIT “apove zero of gauge.! ae a 


Palestine, Texas.—It has rained on three days of the week, 
the rainfall being three inches and ten hundredths, The 
thermometer has averaged 65, the highest being 8% and the 
lowest 56. April rainfall five inches and two hundredths. 
San Antonio, Tecas.—There has been beneficial rain op 
four days the past week, the rainfall reaching one inch and 
seventy-six hundredths. The thermometer has averaged 74, 
from 58 to 90. Month’s rainfall three inches and 
twenty-five hundredths. 
Weatherford, Texas,—Rain has fallen on three days during 
the week, the rainfall reaching two inches and a 
hundredtbs, The thermometer has ranged from to 88, 
averaging 77. 
New Orleans, Louistana.—Rain has fallen on one day of 
the week, to the extent of one inch and ninety-nine hun- 
dredths. Average r 70. 
Shreveport, Louisiana.— Rain has fallen on two days of the 
week, to the extent of thirty-nine hundredths of an inch. 
The thermometer has gem ay 69, the highest being 88 and 
the lowest 54, April rainfall, three inches and forty-five 
hundredths, 
Vicksburg, Mississippi.—Conditions are favorable. We 
have had rain on one of the week, the precipitation being 
seven hundredths of an inch. Average thermometer 69, 
highest 84, lowest 54. 
Meridian, i.—The weather has been dry and the 
nights cold, and crops are therefore backward. 
Columbus, i,—We have had no rain during the 
week. The thermometer has averaged 63, ranging from 51 
to 75. 
Leland, Mississippi.—We have had rain during the week, 
the rainfall being one inch and fifty-six hundredths, Tue 
thermometer has ranged from 42 to 82, averaging 64'4, 
Little Rock, Arkansas.—Planting is virtually finished and 
the weather is good. We have had rain on one day during 
the week, to the extent of forty-five hundredths of an inch. 
The thermometer has ave 69, ranging from 55 to 82. 
April rainfall three inches sixty-eight hundredths. 
Helena, Arkanesas.—The weather has been warmer latterly 
and good for farming interests. It hag rained lightly on two 
days of the week, the rainfall reaching sixty-one hundredths 
of aninch. The thermometer has ranged from 50 to 82, ay- 
ng 68'5, Month’s rainfall one inch and sixty-five hun- 
ths. 
Memphis, Tennessee.—The weather conditions have im- 
natal edie over last week and planting is active. The 
river is thirty-one and five-tenths feet on the gauge and 
rising, There has been rain on two days during the week, 
the precipitation reaching one inch and thirty-eight hun- 
erage thermometer 67'6, highest 82°8, loweat 49, 
April rainfall three inches and seventy-nine hundredths, 
Nashville, Tennessee.—Rain has fallen the past week, the 
rainfall being forty-nine hundredths of an inch. The ther- 
mometer has a 68, the highest being 80 and the lowest 
. April rainfall two inches and thirty-five hundredths, 
Mobile, Alabama,—The weather has been dry and cool in 
the interior and the condition of cotton is not satisfactory. 
There are complaints of slow iaation and growth and 
i stands. We have rain on two + =e of the past 
week, the rainfall being thirty-two hundredths of an inch, 
The thermometer has a 68, ranging from 61 to 80, 
Mont , Alabama,—The weather has moderated con- 
aiecublr, but rain is needed. Dry here all the week. The 
thermometer has ranged from 49 to 81, averaging 68, April 
rainfall one inch and eighty-two hundredths, 


Selma, Alabama,—Moisture is needed to insure stands, 
There has been no rain the past week. Average thermom- 
eter 71, highest 82, lowest 60. 

‘ladison, Florida.—There has been slight rain on one day 
of the week. The thermometer has averaged 69, the highest 
being 84 and the lowest 54. 

Augusta, Georgia,—The crop is about starting. It has 
rained on one day during the week, to the extent of twelve 
hundredths of aninch. The thermometer has averaged 68, 
ranging ‘rom 47 to 88. Month’s rainfall one inch and sixteen 
hundredths. 

Savannah, Georgia.—We have had rain on one day during 
the week, the precipitation reaching forty-seven hundredths 


of an fnch. The thermometer has ranged from 52 to 79, 
pagal 67. April rainfall thirty-five hundredths of an 
inch, 


Stateburg, South Carolina.—The weather has been too 
dry and cool for vigorous growth or prompt germination, 
Rain bas fallen lightly on two days during the week, to the 
extent of nine hundredths ofaninch, The thermometer has 
ranged from 47 to 82, averaging 65. April rainfall one inch 
and forty-four hundredths. 

Greenwood, South Carolina.—We have had rain on two 
days during the past week, the rainfall being ninety-eight 
hundredths of aninch. Average thermometer 65. 

Charleston, South Carolina,—There has been rain on three 
days the past i the seated ne ina a anon 
thermometer averaged 66, ranging from 52 to 79, Apri 
rainfall seventeen h hs of an inch. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named, at 
8 o'clock May 5, 1904, and May 7, 1903. ° 








InpIA CottoN MovVEMENT FROM 





ALL PORTS.—The rece 


Ss , 


of cotton at Bombay and the shipments from all India p 


for the week ending May 5 and for the season 


to May 5 for three years have been as follows. 








| 1903-04. 1902-03. 1901-02, 
Receipts at— | | Sinee Sinee { 
| Week. | Week. | 
| a eee | sent. Week. | sogt’, 
Bombay. 55,000 1,721,000) 61,000.1,997,000) 50,000 1,888,009 
| For the Week. Since September 1, 
Exports eats = 
from— Great | Oonti- | | Great | Conti- | 
Brilain.| nent, | Total. | Britain, | nent, | 
ee Pe ees ——E—EEE SEA a 
Bombay— | | | | 
1903-04..| 3,000 | 36,000} 39,000/ 82,000! 711,000 793,099. 
7008-08..|  ....-. | 39,000 89,000 66,000 626;000' 92/099 
1901-02..|  .c.0- | 81,000 | 31,000| 5,000) 367,000) 372'990 
Calcutta - | | | | ' 
1908-04..| ase 1,000/ 1,000! 3,000 2,000 | 000 
1902-08..|  -..... 1,000} 1,00'| 4,000! (000 | 28/000 
4801-02 See 3,000; 3,010) 2,000) 22,000 24,000 
28 — | i | | 
1908-04..|  ...-2. | 1,000; 1,000! 8,000) 27,000; 35,000 
1902-03..| cence | omact thebas | 5,000 10,000| 15,000 
Speen.) asses | Sel Lasse | 1,000! 5,000) 6,000 
All others — | | 
~ oi as 26,000 | 26,000) _6,000/ 127,000| 133,000 
1902-03..|  ...... ,000 | 5,000} 14,000, 90,000 104/000 
1901-02..|  ...... ; 5,000! 1,000) 51,000; 53,000 
Total all— | | 
1903-04..| 3,000 64,000 67,000! 99,000! 890,000, 989,000 
1902-03..| cco. 45,000 | 45,000} 89,000 751,000 | 840,000 
1901-02..| ....-. | 39.000! 39,000|  9,000\ 445:000) 454,000 
































Ports 
from Sept, 1 


ALEXANDRIA RECEIPTS AND SHIPMENTS OF CorTox,— 
Through arrangements we made with Messrs. Choremi, 
Benachi & Co., of Alexandria, we now receive a weekly 
cable of the movements of cotton at Alexandria, Egypt. 
The following are the receipts and shipments for the 
week and for the corresponding week of the previous 


two years. A See ; 
Alera | 1908-04. || 190208. 1901-02, 
Receipts {cantars) — 4 H ee TS eae 
This week..........0-| 25,000 } 2,000 5,500 
Since Sept.1.... | 6.411.648 || —_5.733,033_ || 6,449,063 
This | Since || This | Since || Phis | Since 
Ezports (bales) — | eneab. Sept. 1.|| week. |Sept. 1.|| week. 1. 
To Liverpool........| 3,750|205,087||  a94 iou7a ~2---|181,677 
To Manchester ......| -.--- 122,559|| 1,894/139,242 2.588199 
To Continent........| 4,250/285,831|| 9,862)280,81<||11,5381952.505 
To America..........| 7 45,908)| 443 76,715; onan 92,932 
Total exports......' 8,700/659,380) /}3,098'687,950!!14,121/788,785 


- MANCHESTER MARKET.—Oor report received by cable 
to-night from Manchester states that the market is steady for 


both yarns and age a 
cloth is improving. e 


The demand for both yarn and 
give the prices for to-day below 


and leave those for previous weeks of this and last year for 




















comparison. 

| 1904. 1903. 
814 lbs. Snirt-| Ooitt'n 8% lbs Shirt-|Coit'n 
328 Oop. |ings, common| Mid. | 328 Cop. lings, common| Mid. 
Twist. to finest. |Uplds| Twist. to finest. |Uplds 
la @ie@ a4] &@ la i. @ 8 @| é 
Apr. 1/10%@ 11336 8 @9 8 | 8°28 |7% @814 |5 41908 1 | 536 
© "8/10%@11%3|6 71929 9 | 8°28 |711,;gO8% |5 41908 1 | 540 
“ 15/1053@ 11196 6 @9 7g] 8°14 |711;9”8% [5 41908 Us) 548 
“ 22:1019@11%/6 6 O29 8 | 7:90 75% @8s |5 449@B 1s) 544 
*“ 29:10%4@11%/6 6 @9 8 | 7°72|\7% @8%4 |5 4408 2 | 556 
May 6'10%@ 1116 6 @9 719) 7-76 '713,4@85igi5 4408 2 | 56 


Corron CONSUMPTION AND OVERLAND MOVEMENT 10 Mayl. 
—Below we present a synopsis of the crop movement for the 
month of April and the eight months ended April 30 for 


three years, 








Gross overland for April 
Gross overland for 8 months............ 
Net overland for April...........-....... 
Net overland for 8 months 
Port receipts in April. 
Port receipts in 8 months..... 


Se ceeecens 


eee ee cones emececes 


Northern spinners’ takings to May 1.... 
Southern consumption to May 1......... 
Overland to Oanada for 8 months (in- 

cluded in net overland) 
Burnt North and South in § monthbs..... 
Stoek at North’n interior markets May 1 
Oame in sight during April........ esnees 
Amount of crop in sight May 1.......... 


DOA GEOP. ccccwceccce conconssens aanses sae 
Average gross weight of bales.... ...... 
Average net weight of bales ..... ....-- 


1908-04. 


36,610 
1,081,278 
9,778 
884,882 
182,143 
6,878,855 
327,105 
5,560,779 
379,689 
1,990,046 
1,426,000 


1902-03. 


90,103 
1,350,899 
61,443 
1,073,875 
295,068 
7,287,337 


6,228,120; 


319,060) 35: 


364,540) 534,824 


1,949,244 


1,408,000) 1,889,000 


100,438 
298) 


12,589 
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pean COTTON CONSUMPTION TO APRIL 1.—By cable 
ae we bave Mr, Ellison’s cotton figures brought down to 
April 1. We give also revised totals for last year that 
may be made, The spinners’ takings in actual 

bales and poun have been as follows: 


























Oct 1toApritl. |@reatBritain.| Continent. | Total, 

at Se aia 1,787, 8,241, 4,978,000 
Takings by spinners... ’ Sel, 9918, 
Average weight of bales.Ibs 431 490'1 
Takings in pounds.....-.00 880,759,000;1,558,921,000/2,439,680,000 

~ pn ge 2,027 3,180,000 5,207,000 
Takings b spinners... 9 D) O ) | ’ ’ 
average weight of bales.Ibe 501 481 488°9 
Takings in pounds.......... 1,015,827, 1.529,880,000'2,545,707,000 











to the above, the av wi t of the deliveries 
on nes Eokinin is 507 pounds poy A season, against 
501 pounds during the same time last season. The Continental 
deliveries average ant popes against 481 pounds 
and for the fob ag. 
Piso gives the full movement for this year and last 
year in bales of 500 pounds. 








Oct. 1 to April i. 1903-04. 1902-03. 
Bales of 500 tbs. each. GT Gonti- rotat, | 2rea | Oonti- 
0008 omitied. Britain| neni. * | Britats | neni. feta 








y stock Oct. 1 40,; 446 486, 55 818 | 373, 


Takings to April 1. ..| 1,762, | 3,118, | 4,880, | 3,082 | 3,060, |5,092. 





Bapply..o- -----2--e0e- 1,802, | 3,564, | 5,866, | 2,087, | 3,378, |5,465, 
Consumpt’n,26 weeke| 1,502 | 2,574, | 4,076, || 1,690, | 2,574, 4,264, 


Gpinners’ stock Apr.| 800 | 990, | 1,290,| 397 | 804, |1,201, 


























Weekly Oonsumpiion 
0008 omitied. 
In October.......-. 50, 99, 149, 65, 99, | 164, 
In November. ..... 63, 99, 162, 65, 99,| 164, 
In December ...... 68, 99, 162, 65, 99, | 164, 
In January .......- 60, 99, 159, 65, . 99, 164, 
In February ....... 55, 99, 154, 65, 99, | 164, 
In March ..--- as 55. 99. 154, 65. 99.!| 164, 





GOVERNMENT WEEKLY COTTON ReEPorT.—Mr. James Berry, 
Chief of the Climate and Crop Division of the United States 
Weather Bureau, made public on Tuesday the telegraphic 

rts on the crops in the Southern States for the week 
ending May 2, summarizing them as follows: 

Useassonsbly cool weather generally throughont the cotton belt has 
been unfavorable for germination and growth of cotto: 
stands are Jewap ate by pty! especially in the central and eastern 


where drought is also proving injurious. Planting is nearly 
finished, except in the northern pertion ef the belt and in ths extreme 
western State the stands are 


Sumit sane, Eons ye By ress over the southern 
portion and euitivation has begun in Louisiane and Texas. 

New York Cotton ExcHance.—Changes in Commission 
Law.—The members of the New York Cotton Exchange on 
Tuesday May 8rd, by a decisive vote (211 to 31), ado the 
proposed changes in the commission law as follows: $7.50 for 
round transactions for members; $10 for round transactions 
for members outside United States; $15 for round transac- 
tions for non-members; 75c. for floor brokerage; 75c, each 
way for clearance; changing price unchanged. The increase 
over present rates for round transactions is $2.50 for mem- 
bers, resident and non-resident and $5.00 fcr non-members. 
Floor brokerage and clearance rates raised 25c, The new law 
goes into effect June 1. 


Paris GREEN FOR THE BoLL WEEVIL. —Captain Marston, 
an intelligent and experienced cotton-planter, states that he 
has made exveriments with Paris green as a meats of elimin- 
ating the boll weevil on his plantation in Texas, and is con- 
vinced that if properly used it will exterminate the pest, 


Saipriva News.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 47,135 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are a3 follows: PB 
New Yorr— ‘ » 4,687 ..... 

og Sees catern per steamers Arabic, 4,627 


» OMB. .d.sedeccsies cise a RR Ge RE Fs Oe 9,114 
To Bremen, per steamers Barbabian, 661.... Rhein, 906... 1 





To Hamburg, per steamer Waldersee, 399 99 
To Antwerp, per steamer British Empire, 665 665 
To Warberg, per steamer Hellig Olav, 150, 150 

per steamer Lombardia, 300...................-<» 800 


m a, 
To Bareelona—April 29—8tr. Catalina, 3,525.. 3,525 
GaLvEsTON—To Liverpool—April 20 -Steamer Belgian, 5,992.. ate 


ToLondon May 3—Steamer Oayo Mono, 1,140. ............ 14! 
To Bremen—April 30—Steamer Frankfurt. 5,018........... 5,018 
To Hambarg—April 29—Steamer Ville de Rouen, 1,217.... 

April 80—steamer Saturnina, 106...........-.000saceee-e0e 1,323 
MOBILE—To Genoa—May 3—Steamer Fert, 1,000........-.-.... 000 
PRENSACOLA~—To Liverpool—April 30—Steamer Ida. 3,266...... 3,266 
SavaNNaH—To Bremen —Aprii 80-Steamer Seharzfels, 1,163. 1,163 

To Hamburg—April 30—Steawer Scharzfels, 596........... 596 
Nuwrort News—To Liverpool—May 3—Steamer Rappahan- 1,880 
’ eee er eee ie ee eee ’ 

- Liverpool—April 29—Steamer —— 263.... 

pril 30—Steamer Sagamore, 1,044.... 2—Steamer 
Sylvania, 1,772... 4—Steamer Oretic, 407........... 3,486 
To Manchestar— April 29—Steamer Iberian, 2,208,.......... 2,208 
BALTIMORE—To Bremen—April 27—Steamer Rhein, 405...... 405 
FRILADELPHIA—To Liverpool—Apr. 28 -8tr. Haverford, 8,968 3,968 
Total, 47,135 








The to Japan since Sept. 1 have been 41,867 bales 
from the Pacific Genet, r 





0 | The near-by deliveries were influ 








LIVERPOOL.—By cable from Liverpool we have the following 
steal eee stocks, &c,, at that port. 



































April 15 April 29] May 6 
Sales of the week......bales.|  31,0u 40,000} 39,000 
of which took. .. pat 1,000} cease 
which speculators took. | ° ceesee 
Gales AMEFICAD..... ..cc.00--.| 87,00 34,000 
; 85 iafooe 
Total stock—stimated.......| 555,00( .000| 555,000 
Of which American—Est’d.| 452,00¢ 477,000! 4 
Total import of the week.....| 37,00¢ 9,000) 
Of w! American......... 29,00¢ 8, 1 
Amount afloat... ..........2.! 158,00¢ 166, 18 
Of which American....... --| 90,006 120,000) 143,000 





The tone of the Liverpool market for = and futures 
each day of the week ending May 6 and daily closing 
prices of spot cotton, have been as follows, 


Spot. Sat’day. | Monday.| Tuesday.| Wed’day.| Thured’y| Friday. 








Fair 
uso Ff Quiet. | Quiet. | Quiet. ane se Quieter. 


Mid. Upl’ds.| 776 7°62 766 762 762 776 
Sales.......-| 5,000 6.000 | 6,000 | 10,000 8,000 6,000 
Spec. & exp. 200 300 200 800 300 200 


Futures. i aiid 
Market y 
opened. §| Sfvanes.| decline 








Blots? Out ot lorena, =) aust [uae st 
advance. | sdvance.| decline. vance, 
Market, Steady at! Quiet at Steady at} Firm at (Steady ati@teady at 
4P. M. sivas | decline. ik "3 ene Some b oN 
“ae “> of futures A Poa gc each day yi gre 
ow. ces are on the of Uplands, Good 
clause, unless otherwise stated. , 

















































































Sat. Mion. | Tues, | Wed. |Thurs.| Pri. 
Apr.80 | May 2 | May3.| May4 | May5 | May6. 
4 |12%9| 4 |12%9/ 4 /12%9/ 4 |19%9/ 4 

P. M,|P. M.|P. M.|P. M.|P. M.|P, M.|P. M.|P, M.|P. M./P, M.|P. Me 
q|alala|ala|/alalda 

7 37|7 33\7 8i|7 40|7 42'7 40/7 41/7 58/7 55 

33/7 28 7 36\7 38|7 36/7 37|7 50|7 50 

7 29\7 23 7 82|7 36/7 31!7 32/7 45/7 45 

7 24\7 19 7 87 \2 2817 28/7 $017 30)7 89 

6 99/6 94 7 01\7 03/7 01/7 00/7 13/7 138 

6 38/6 36 6 42/7 42/6 39/6 38/6 47/6 48 

6 12/6 10 6 16/6 16/6 14/6 13/6 21/6 22 

6 06 6 05 6 10/6 10/6 07/6 O6/6 18/6 14 

6 04/6 02 6 08'6 08/6 05/6 04/6 11/6 11 

6 03 6 01/6 02/6 07/6 07/6 04.6 03/6 1016 10 

coer! emmr| eaes| cows Vee! sone! emwe| sans! cone 

Jute Butts, Baaaina, &c.—The market for jate gz 


has been very quiet the past week, and prices are as 

quoted, viz., 644c, for 134 Ibe. and 64¢c. for 2 lbs., standard 
grades. Jute butts continue very duil at 13¢@1°4c. for paper 
quality and 2@234c. for bagging quality. 


BREADSTUFFS. 
Fripay, May 6, 1904. 

Only a small volume of business has been transacted in the 
market for wheat flour. Asa general rule buyers have their 
wants fairly well covered by old purchases. There has been 
no developments of a character to induce additional pur- 
chases of importance and the sales made have been almost 
exclusively of very ordinary quantities. Few have 
occurred in quoted prices, but they have been wholly nomi- 
nal and to make sales of importance lower prices would 
have to be accepted. Rye flour bas been dull and un- 
changed, Corn meal has been quiet but steady. 

Speculation in wheat for future delivery has been quiet. 
Early in the week prices declined, developments generally 
having a bearish influence, tending to hold speculative buy- 
ing in check and prompted selling for the account of bear 
interests, The exports for the week to the European ports 
were aoe heavy, ney ge the largest supply of wheat 
afloat for Europe recorded in recent years. eather condi- 
ane: in the West were Fen yep meg mye rons poe 

progress was repo ing the spring-wheat cro 
and the condition of the winter-wheat crop was anteet 
to be improving. Subsequently, however, the market turned 
steadier, and most of the loss in prices was recovered. Accord- 
ing to the reports of some of the winter-wheat States, the 
condition of the crop did not show the improvement ex- 
pected, and ‘complaints continued to be received relative to 
the unsatisfactory outlook for the crop in the Ohio Valley. 
onion by reports of an im- 
proving demand for cash wheat for millers, light stocks and 
small receipts. The local spot market has held firm, but 
business has been quiet. To-day the market was firmer on 
unfavorable crop news from the Ohio Valley, The spot 
market was firmer but quiet. 
DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 


Sat. . Wed. Thurs. Fri. 
No.2 red winter, f.0. b... 105 105 105 106 106 107 
Ma, elev..... 93% 91% 91% 91% 92% 93% 
4 Ig 89% #89'9 90 90% 
Sept. delivery in elev.... 84 83% 83 834g «88% | 688 hs 
Dec. delivery in elev.... 84 83% 82% i838 834 
DAILY CLOSING PRIOES OF WHEAT FUTURES IX OHICAGO. 
May delivery in elev. som em 89 89% 89% dit 
July deliv. im elev........ 8549 84% S449 8413 85% 86% 
deliv. in eley........ 80% 80 79% #$j78% ##80% £81 
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Indian corn futures have been quiet. Prices for the near- 
by deliveries show a slight advance. The cash demand has 
been re as showing some improvement and the move- 
ment of the crop has been only moderate. Weather condi- 
tion in the —— have ge -y- oo “y seating 
crop, one au y reporting parations for a large 
progressing Sovumably, Under these 
reports prices weakened slightly during the first half of the 
week, Subsequently, however, on reports of rains delaying 
planting in some sections of the corn belt, the market 
showed a tendency to rally, shorts being buyers to cuver 
short sales. Locally the spot market has been firm but 
quiet. To-day the market was quiet but steady. The spot 
market was dul). 
DAILY OLOSING PRICES OF NO. 2 MIXED CORN In NEW YORK. 


Wed. Thurs. Fri. 
Masmctitae Siu Bay Shy Ste Sou Be" 
in elev..... 

July deliveryin elev..... 53% 524g «652 53 58% 53%, 
Sept. delivery in elev.... .... canoe ua ae 5353 58% 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IX CHIOAGO. 

May delivery in ele isis rt 45% “ete AGT rit 

oa 
July Galivery in elev..... 48% 477%, 47% 4818 48% 48% 
Sept. delivery in elev.... 48% 47% 8648 48% 48 
Deo. delivery in eley..... 44 44% 43% 4418 4416 


Oats for future delivery at the Western market have been 


moderately active. Reports of fair cash sales and limited 
offerings advanced prices for the near-by deliveries. In- 
fluenced, however, by favorable weather conditions for the 


growing crop, the distant deliveries were under pressure, and 
weakened. The spot market has been moderately active at 
steady prices. To-day the market was easier under favor- 
able crop news. 

DAILY OLOSING PRICES OF OATS IN NEW YORK. 


Bat. Mon. Tues. Wed. Thurs. Fri. 
No. 2 mixed in elev...... Nom. Nom. Nom. Nom. 45% Nom. 
No. 2 white in elev...... Nom. Nom. Nom. Nom. Nom. Nom. 


DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHIOAGO: 


May delivery in elev..... 
July delivery in elev..... 
Sept. delivery in elev. 


Wed. le . 
40% 40% j41% 41 

3842 387% 38% 388% 
31% =630% «=680% = « 30% 80S BO g 


FLOUR. 


Extra, No. 1....... 3 85 
400 


@390 Buckwheat flour.. Nominal. 
Corn 


#470 

480 @500 300 3 05 
480 #570 305 @310 
GRAIN. 


Wheat, bush—  - 
N Dal No.1. woncce 0.b. 100% 
N’thern Man. -. Lob. 92 

le Bee 0. 
winter, No.2. f.0.b. 941g 
5 45 @46% 
@53% 
ominal. 


Ni . 
Nominal. 














CBTEFND ... 00-00 «- 70 @75 
State and Jersey.... Nominal. 
—WOSt .....00- 55 65 





Exports of Grain and Flour from Pacific Perts.—The 
rts of grain and flour from Pacific ports for the week 
cating May 6, as received by telegraph have been as follows: 
From San Francisco to Japan and China, 1,510 bbls. flour, 
and to various South Pacific ports, 4,186 bbis. flour. 
Combining these figures with those for previous weeks, we 
have the following, which covers the exports to foreign 
countries for the period since July 1, 1908, comparison being 
made with the corresponding period of 1902-08. 





Baports§ Flour, Wheat Corn Oats, Barley, Rye, 
from— _bbis. bush. — i” can 
San Fran. 672,461 1,847,491 471 5,694 7,598,280 1,078 
Puget 8'4.1,57 4 1,421,725 88,894 370,695 787,978 ‘344 

; $30718 2,984,396 ........ 6 1,056,539 .....0.. 
Total....8.076,267 6,203,612 39,8365 376,3959,442,797 1,422 
Tot. 02-3.9,918,106 23,822,087 44,276 923.809 7,460,554 216'132 


GOVERNMENT WEEKLY GRAIN REPORT—Mr, James Berry, 
Chief of the Climate and Crop Division of the United States 
Weather Bureau, made public on Tuesday the telegraphic 
reports on the grain crops in the various States for the 
week ending May 2, summarizing them as follows: 


OCorN.—With the exception of Kansas, Southern Missouri and Ark- 
aneas, corn planting has p) slowly, but preparations for this 
work throughout the corn-belt have been extensive, and with gt 
weather ihe coming week planting will be vigorously pushed in Neb- 
raska, Iowa. Litinois and Indiana. In the coast districts planting is 
in ress as far north as Maryland, but rains have prevented this 
work in the npper Ohio Valley, Pennsylvania and New Jersey. In 
the East Gulf States and Tennessee corn has saffered from drought and 
low oe but the outlook is more favorable in the Oentral and 

has received final cultivation. 

WHEAT— raska, Kansas, and winter wheat has 
advanced favorably. exoeps where damaged by floods in the last-named 
State. In Illinois, Ohio, Kentucky, Tennessee, the as, Mary- 
land and North Carolina an improvement is indicated, but in Indiana, 
Ohio and much will be wed up,and the outlook in 
Michigan is poor. Wheatis now in Southern The 
crop has advanced favorably on the P © coast, the outlook being 
exceptionally fine in Washington. 

SPRING £aT.—With practically no rain inthe cpzing mest ion, 
paces he been vigorously pushed, except in the Red River Valley, 
where ground yet uires a week of dry weather. Seeding is nearly 
finished jn Can thern Minnesota and South Dakota. Good 
stands are re; 

OaTs.—Oat 


central valleys, and 
stands were than 


iorthern portion of the 
the Lake region. In Iowa the 
and while some complaints of 
tlook = 





slow ation are reported from ois, oatloo 
that State and in portions of Nebraska and Kansas is promising 

considerable nm of poor wheat in Pennsylvania will be re-eown to 
@@” For other tables usually given here see page 1770 











THE DRY GOODS TRADE. 
New Yorg, Fripay, P. M., May 6, 1904, 

Improvement in business is generally reported by retailers 
this week, and at the close the demand with jobbers has 
shown up somewhat better than of late. This change ig 
attributed entirely to the more favorable weather conditions 
which have prevailed, helping distribution where such aig 
was most needed. In the primary market there has been no 
alteration, as the impetus just referred to has not yet reached 
it. Jobbers and other buyers are still operating very can. 
tiously so far as actual purchases are concerned, little 
taken beyond what is required for quick consumption, 4) 
the same time an increase in the number of inquiries coming 
forward is noticeable in the cotton-goods divisi these 
being directed to ascertain as far as ble the tion of 
sellers with regard to staples for the fall season. Sellers are 
very reluctant to commit themselves, and the outlook is de. 
cidedly uncertain. So far as are concerned, the 
market is irregular in most ons, with the general 
tendency in favor of buyers. There is thus no inducement 
to manufacturers to increase their output. On the other 
hand, curtailment is still spreading, and there is talk of the 
Fall River mills further shortening their output, as, in spite 
of the recent fall in prices of print cloths, the demand con- 
tinues inactive and stocks are increasing. The woolen goods 
division continues very dull for men’s-wear fabrics and quiet 
for dress goods. 

DomeEsTio CoTTON Goops.—The exports of cotton @ 
rom tls pot for he wonk soding May # ware an 
pac valued ai C) n to 
points specified in the tables below: — 














1904. 1903. 
New YorRK To Mar 2. 

Week. |Since Jan. 1.|| Week. | Since Jan. 1, 

Great Britain................ 36 313 15 916 

Other European............. 39 449 89 526 

a 156 28,168 200 96,357 

2 3, 22 5,484 

oh Bee 9,155 3,600 14,870 

50 160 926 3,818 

444 940 829 11,562 

29 823 59 1,006 

342 5,117 220 3,728 

1,316 0,127 787 22,700 

684 507 331 3,840 

3,008 79,863 || 7,078) 164,806 




















The value of these New York exports since Jan, 1 has been 
$4,319,186 in 1904, against $6,820,686 in 1903. 

The jobbing and converting trades are not purchasing 
brown sheetings or drills to any greater extent than before 
and but a limited amount of business has been done. Prices 
are irregular, with four-yard sheetings weak. A moderate 
business is reported in ducks at previous prices; brown osna- 
burgs are dull. Bleached cottons are slow of sale in all 

es from first hands, Sellers have not changed their open 
quotations, but business is being done below these, and open 
reductions are considered by buyers as probable. w-grade 
bleached cottons are the most irregular in price. There isno 
material change in the market for wide sheets, sheetings or 
illow cases, a limited business being done at previous prices. 
oderate sales are reported in cotton bi ets, mostly for 
export. In coarse, colored cottons business isjgenerally con- 
fined to small quantities, and for goods on hand sellers are 
easy to deal with. Kid-finishedjcambrics and other cotton 
linings are dull, There has been no increase in the demand 
for printed calicoes, only small sales being reported. Staples 
are unchanged in price, with fancy prints being sold out at 
concessions to buyers in some instances. Fine ted wash 
fabrics are quiet and irregular. Some lines of staple ging- 


hams are in favor of buyers; fine _ are = 
Regular print cloths are unc’ at 84¢c, without dem: 
Narrow odds are slightly easier in some counts. Wide odds 
unchanged. 


Wooten Goops.—Buyers of men’s wear woolens and 
worsteds have shown no more interest in the market this 
week than before. There is a limited demand for small lots 
for quick delivery, coming from buyers who have been dis- 
appointed by sellers failing to deliver on early orders, but 
there is little doing of a character to actually increase the 
volume of business previously booked. The orders are 
mainly for woolen , where not sent in to replese earlier 
orders, and most lines of standard woolens are in fuirly 
condition. In a few instances sellers are well enough 
to ask higher prices on duplicate orders, but the majority 
are —. deal with. There are no stocks of any conse 
quence in first hands, these being kept down by the extensive 
curtailment of production in both woolen and worated goods 
mills, The demand for overcoa is inactive for both 
staples and fancies, and only an indifferent business is passing 
in cloakings. Light-weight woolen and worsted dress fab- 
rics are slow of sale for immediate delivery, and only a quiet 
business is doing in fall lines, Business in flannels and 
blankets is limited, at unchanged prices. 

Foreign Dry Goops,—A quiet demand is reported for fine 
goatee ot woolen and worsted dress goods for the fall season 

a generally steady market. Piece silks are dull in plain 
fabrics but selling well in fancies. Ribbons are in fair Te 
quest, Linens are firm and burlaps quiet, 
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MUNICIPAL BOND SALES IN APRIL. 


According to our records the aggregate of bonds issued in 
April was $12,164,444, as against $14,748,524 in March and 
$7,986,821 in February, In April 1908 the total was $17, 626,- 
820, Temporary loans to the amount of $20,066,375, $8,000,- 
000 Philippine loans, $6,000,000 Mexican loan and $497,175 
Canadian loans were also put out in April 1904, but are not 
included in the above total. 

The principal subject of discussion during the month was 
the approaching sale of $87,000,000 81¢¢ bonds of New York 
City, advertised to take place May 8, This is the largest sale 
by far ever made at one time by the city of New York, and 
exceeds by eleven millions of dollars the total of the public 
offerings by the city for the whole of the year 1903, The 
new feature of considering ‘‘ all or-none” bids under certain 
conditions also excited considerable interest. 

In April New York City made no public disposals and only 
$115,848 of stock was-issued to its sinking fund. Revenue 
bonds (temporary obligations issued in anticipation of the 
payment of taxes), however, were put out to the amount of 
$17,819,150; but of course such obligations are not included 
in our month’s output, The city of Cleveland in April dis- 
posed of a number of issues, aggregating $1,462,000, at vary- 
ing prices, E. H, Rollins & Sons of Chicago; W. J. Hayes 


& Sons, Cleveland; Fuller, Parsons & Snyder of Cleveland; |} 


the Union Savings Bank & Trust Co. and the German Na- 


tional Bank of Cincinnati being the successful bidders. The 145 


city of Cincinnati also put out a large number of issues, the 
aggregate being $878,466, one block of $550,000 being awarded 
on April 25 to Vermilye & Co., New York City, Essex 
County, N. J., with $400,000; East Orange, N.J., with $335,- 
000; Onondaga County, N. Y., with $1,000,000, and Paw- 
tucket, R, I., with $650,000, all made sales at fair prices, 

The number of municipalities emitting bonds and the num- 
ber of separate issues made during April 1904 were 192 
and 298, respectively. This contrasts with 157 and 288 for 
March 1904 and with 166 and 266 for April 1903, 

In the following table we give a list of: April loans to 
the amount of $12,184,444 issued by 191 municipalities, In 
the case of each loan reference is made to the page of the 
CHRONICLE where an account of the sale is given, 

APRIL BOND Sages. 


Amount. Price. 
$15,000 100 














4% 11924-1934 34,000 ...... 
. 908-1934 12,000 100-75 
. Big £1914-1994 40, 100°75 
5 1905-1926 22,000 100°45 
5 1905-1924 8,000 100 
- & 1905-1909 9,500 102°476 
ee 14,000 100 
4 1933 8,000 100 
5 1920 35,000 106°786 
Blg 1933 94,000 1] 100 
4 1909 23,000 7100 
4 1906-1908 16,000 100 
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11906-1918 
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- & 1904-1909 
4% 1916-1982 


44g 1912-1927 


1914 
1924 
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1905-1914 

1914 

1924 
1905-1909 
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1924 
t ee a 
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st et 
Coo 
~ 
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11914-1924 
1906-1915 
1905-1914 

+1905-1909 

t1913-1933 
1905 
"1914 
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- & 
g 1905-1914 
6 


ee te 


memerecasenecsees 
seem ceereeeuse 


1798. Flushing job Dist. 
1798..Fo Se 


envenccnes 





--Geary, Okla........... 
+ ..-Geneva, N. Y. (2 iss.). 
2..Glen Ulin, N. ; 
ibe7. ‘Gloucestér ee 





1567..groveland, i 

1512 a 2. (i 1s8.).. 
1612.-Hannibal, Mo......... 
1459. -_ wn Seneee 


1799..Heber Bob bi Dist.,Utah 























 « saslesceke 
4 193341934 
4\g 1924 
6 1919 
1905-1919 
1905-1909 
1940 
Big 1934 


a4 
5 1905-1914 
5 41905-1919 


5 t1914-1924 
5 1905-1934 


5 1905-1917 


443 1905-1914 

5 1924 

6 1984 

G =—= enesecccane 

7 1924 

4 1924 

4 1929 
1914 

4\g 1919 


5 +1909-1924 
1512..Hickory 5 192441934 
aa. ae 5 1984 
ibsiebeasseseue 5 cocencesece 
1367. Holyoke, is senccese 6 191 
ae 4 192241932 
1512. “Hope (N-D.} Bah. Dist. $ 1924 
1p12. -Indianapolie, Ind,.... 3% 192 
1512.- Indianola. Miss....... 6 1909-1924 
1799..Jeokeon, Miss......... 5 1904- 
1567..Kalamazoo, Mich..... alg 1905-3911 
1567 Kansas (Mo.) Sch. Dis. 348 1924 
151 Mi ccecons 11914-1924 
151 wrenee Oo , Ind 4 11914-1924 
1567..Lansd iy Ws cccace 11914-1934 
1459..Latonia gia School 

unt . biusdnake 1905-1914 
3983 Lee Co,, Mies.......... 5 1929 

Le Mars us) Soh.Dis. 448 +1909-1914 
th eae OolWack. 

Dist. No. 3........... 4% 11914-1924 
1512..Linoola, Reb aehesakees 5 1905-1914 
1612..Linooln Oo. (Wash.) 

Soh. Dist. No. 73.... 51g =... .2202 
1567. Loom Oity, Uiah..... H 1bi¢ eae 

ae , Utah..... 
--16s Angeles, Cal...... 


1567..Lacas Co., Ohio. 
1512. ‘Engonin Soh. Dis.,Cal. 5 











20,000 100°50 
50,000 


20,000 





13,000 103°50 
15,000 106'833 





59,000 100 
35,000 100 
92800 100 
25,000 100 
45,628 106-18 

















































































































































































































































































































Total bond sales for April 1904 (192 mu- 
nicipalities, covering 298 separate issues) ..§$12,184,444 


“ Average of dates of maturity. t Subject to call in and after the 
earlier year and mature in the later year. § Notfincluding $20,066,375 
of temporary loans reported and which do not belong in the list. 
@ Taken by sinking fund as an investment. {And other consider. 
ations. 
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= 6. chee Rate, fs Amount. Ba In addition tothe above we have recorded during the 
410.. @ Co., Pa....--- ¢ month of April the following sales by raunicipalities outsid 
1568.. Mase. (2 issues) 4 wince 10203 outaide 

1410. Maison *Oo., Ten . ‘ 11983-1948 100 the United States. 

ie Menem Ga Sy asie ieeat7 eg ye 
1790. -Medin& Oblo.-sss 8 cececenenee tones” | 1460..Philippine Ialands...." 4 1905 $8,000,000 101 Ii 
1p: Memphis Tenn a i088 100286 raveapuaniaatianabasadenladinikstcedammbetihg:2 
141]..Mismiabarg, Otic... 4% 11924-1934 105°34 | 1459..Montreal, Que........ 4 1944 $476,600 { 101-06 
iBsg aidaiior Om x. re 101447 | 156g..Ochre River, Man.... 2%39 -.-.+--+00: 15,000 ‘a7 

oe 4 vie att. 7,000 ..... : 1514.. Renfrew, Ont......... a” Scsseaes oc’ 5,578 96 
1513..Minn Minn....... 5 6,000 100°583 eine 10a 
AP -tiencete oan | weviees S008 MOT” |e sonaia von Pasviovs wowemn 

Dn NTHS, 
Siiteldnabiee taser 6 a. 208 The following item, included in our total for a previous 

Dist., N. Dak........ 4 1914 5,000 100 
1813..Miasiasippl LeveeDis. 5 1944 60;000 100 month, should be eliminated from the same, as the sale 
1799..Mon<pe ar, Qhio pack ¢- 1909 1 £200 10°07 has not been carried to completion. We give the page 
iste Oliver Pen. as ioaa is'000 104:20 | Dumber of the issue of our paper in which the reason for the 
1568..Mt. Vernon (N. Y.) 4 aeee-2007 35,000 108888 failure to consummate the sale may be found. 
1568..Neosho (Mo.) School ‘ Page. N Municipality. mount 

Selene 5 1914-1924 10, 107°15 1506.. Elmwood Plnce, Ohio (March let)........... ere ie 000 
1568..New Mexico. 4 1923-1933 101 00 oy 
1411..NewportiKy )8ch Dir. 4 1924 25/000 103°501 We have also learned of the following additional sales for 
1800..New York (12is.) 3 1958 115,848 7100 the month of March. 
bn on ge &. ba 1911-1916 100, 108°81 ADDITIONAL MaRcH BOuD SALES, 

-- NO) itead . 

Y.) Soh. Dist. No.7. 4 1915-1924 12,000 101:395 | Page. Name. Rate. Maturity. Amount. Prices, 
1459..Norwood, Ohio........ 4% 1924 6,500 101 1 Lee Oo., Kan..... eee $27,000 ...... 
1514..Oakland %o.. Mich.... 4 1905-1914 100,000 100°40 | 1566..Dryden, N. Y.......... 8 sdovedooasd 2,500 100 
1514..Oneida, N. ¥. (4 1gs.). 4 1905-1914 33,855 10041 | 1459..Honston Heighte,Tex, 5 1933-1934 15,000 100 
1514..Onondaga Co.,N.Y.. 4 1905-1929 500,000 105°19 | 1459..Massena, N. Y........ .. 1905-1919 15,283 ...... 
1514..Onondaga Oo., N. Y.. °4 1929 500,000 108°'29 1459..Newberne, N. C....... 4 31933 £0,000 ...... 
1568..Orange, N. J. (2 1s8.). 4 1905-1914 85,000 7100 1460.. Pamlico Co.,N.O..... 5 1933 50,000 ;.... 
1568..Painesville, Ohio..... Re See 2,500 7100 1462..Weiser, Idaho......... 3 1905-1914 12.800} 199 
1801..Paonia, Colo.......... 5 1914-1924 40,000 95 1462..Weiser, Idaho......... 6 11914-1924 3,200 
1411..Park Co. (Mont.) High 1462.. Wrightsville (Pa.)Sch. 

f= Aly 1924 25,000 102 OE pssesctnsnen ee 11909-19384 9,000 101°50 
1514..Pawtucket R.I.(4i8.) 4 — seu--- wanes 650,000 103'521 
1514.. Paxton, Ot n---eccone 4%, 1905-1924 1 », faiainioaie Total additional sales for March............c00- $184,783 
He Peace fee SR Hae | Th sna me wine Ge ls (te 

wed * Oo 9 4 4 
1801. Prospect Park, P #1914-1934 13, a temporary loans) for + » $14,748,524. 
1460..Revere, Mass 4 1905-1917 52,000 103:05 
1460..Ripley, Tenn.......... .. 1934 10, 102 
a co ee a Bes Toiie, 
1568..Rome, N, Y. (2ies.)... 4 TRIN 18,009 100 Cincinnati, Ohie.—Terminal Bonds Valid.—A dispatch 
<TD oie 6 f1e1E-tsio 2,500 101-49 |f0m Columbus to the Cincinnati ‘‘ Enquirer,” dated 
1461..Ruston, La............ 5 1905-1914 30, 100 26, states that the caiaan f Court on that day held valid 
146) --A ted Oo., Tex ne 4 119092936 91000 300, bond issue of $2,500,000 for terminal facilities and better. 
see ee claire Ohio, & 19081827 «Sood Losees | mente for the Cincinnati Southern Railway. The city of 

. 1411_{Satem, Obio..”........ 5 1905-1929 25,000 108-302 Chactnestl, oy Lempeg% Hass, ingtitated s friendly iat 
1801..8choharte (N. Y.) Sch. aga road to insu legali 
sane oa Fe. x 2 ae 4 a > ta 20,000 obey the issue. One million dollars of these bonds has been issued, 
1569..Sheridan Go.,Wyo.> 5 11914-1924 48/000 104-022 | , New York City.—Ropid Transit Bills Signed.—Governor 
1461..Springfield, Ohio...... 4 1909-1912 40,000° 101:165 | Odell, on May 8, signed two New York City “‘Rapid Transit” 
1569.. Springfield, Ohio...... 6 1,348 7 100 bills introduced by Senator White. One of these bills re- 
1569..Springfield, Tenn..... .. 35,000 100 lates to bridges and viaducts and the other removes the $50,- 
as intone wand 6,000 100 000,000 limit as the amount which may be expended on rapid 
1515..8pring Lake, N.J..... 4s 15,000 100-30 | transit. Under the latter Act, as itnow stands, the amount 
TE00-.Sprtae a & Serieg of bonds which may be issued for this p is left to the 

Me te . Dist. No. 6 10,000 10806 |Jjadgment of the Board of Estimate aa Apportionment. 

569..8tark Oo., Ohio....--. 6 (000 105-166 | Comprehensive plans are now in contemplation for the ex- 
rt ee Sor a 6 1907-1912 Pett 10008" a oe Ptton ; es A g er ‘onds from Tax 
B01. Stonewall Co. Texas. $ ir 86s « Saeaae teen entan tama at e Trego ce tr sane prior to ad- 
461..Swampscott, Mass.... 4 1918-1925 25, ete journment April 25 passed a resolution submitting to a vote 
1.. Swanton Sch. Dist.,0. § 1905-1920 30, 105766 | of the people a constitutional amendment exempting from 
ise betes be a, * op dimistos “ae taxation all State, county, municipal, township and school- 
1569 Oa pose inane é 1906-1909 7,000 loz: 71 “anes = Session of Legislature.—Gov. Gar 

-- 'ip oe -, 2nd.. A ' . * 
Hag Lecomped ae ele ME ToT 41 Bote Oe oa3 | Vin on April 21 called an poset en saalemal the Gen- 
1515..fopeka (Kan.) School ‘ eral Assembly for September 18 to consider several proposed 

_ *e enone eS ee # 131,500 100 constitutional amendments. In the Governor's 
1516..Topeka (Kan.) School 78.500 the purposes of these amendments are given as follows : 
1802..Trenton, N.J.(4is.).. .. EEE Ted 32,500 ...... 1, THe CONSTITUTIONAL INITIATIVS, Which provides that 5,000 elect 

461.. Troy (O.) Sch. Dist... 419 1905-1912 30,0 101°683 | Ors may propose specific amendments to the State Constitution. cities 
1802..Tuscarawas Oo.,0.... 5 1905-1907 106,¢ 101°31 2. EQUAL SUFFRAGE, which confers upon registry voters in 
1616. Cte. Fasc] 22 «1905-1884 = 50,000 100 | th TIBI HE ro POWER, which, enables the Governor of the Stabe 

** Dist., Kan.....--.... 5 1905-1914 5,000 10010 | check hasty and vicious legisiation. 
1462..Van Wert Co. (Ohio.) 

8. ee te $  ipooipie 7'400 104-86 . 
1516..Wapakonets, Oiio..-. 5 1907-1918 7/000 103-967 Bond Calls and Redemptions. 

-- Warren, Obio......... le 5 ia y, 1 
1516..W flle (iil. Albany City, Mo.—Bond Call.—Interest will cease May 
sabi we ie oe ee 5 1907-915 1800 wane on npn Ap 4 to 10, inclusive, each for $1,000, dated Nov- 

es ’ * - 000 .....- ember, F 
1808.|Westheld, Maske & 0 777894000 +. Bethany City, Mo.—Bond Call.—Bond No. 8, dated April, 
1418.. Whitehall, N. Y....-.. 4 1909-1983 25,000 i0i-69 | 1898, for $500, was called for af ve: April 15. 
1413..White Plains, N. Y. 4 1914 10,000 100 02 Multnomah County (P. 0. Portland Ore.— Warrant 
hp ILE dame ti §  r9dbtS1g 5989 10007 | Call.—John M. Lewis, County Treasurer, has cal'ed for pay- 

oe D a w . 

1589... Wood ais....... 5 19 15, a ment all Class ‘‘36” warrants drawn on the general fun 
1463 Wykot, ion. Re 5 1914-1919 4 500 13089 to and ges = 14, Bago pee Dana Mi bi 

+o YAM, AlB...cccncnne +» = sawn nenvnne » drawn on the road fund up to and including May 10, 
idig.YoungstownOlllie) B se .. -26°775. 10856 | Pierce County, Wash.—Bond Call.—The County Trest- 
1517..Youngstown, Ohio.... 5 1906-1915 4,750 106: urer has called for payment May 19 $20,000 6g 10-20-year (0p- 
1517..Youngetown, Ohio.... 5 1 550 101°18 tional) bonds, 

SEES SURSEVENS, Cis... . — are oe Platte County, Mo.—Bond Call.—Interest ceased April ! 


on 5g bonds Nos, 125 to 186, inclusive, each for $500, 
October, 1886. 

Springfield, Mo.—Bond Call.—This city called for pay: 
ment April 1 4%% bonds Nos, 105 to 185, inclusive, each for 
$1,000, dated October, 1891. 

Vernon Township, Clark Coanty, Mo,—Sond Call.—Call 
has been made for payment May 10 of 6s bonds Nos. 20 to 48, 
inclusive, dated May, 1886. 
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Bond Proposals and Negotiations this 
week have been as follows : 


Aberdeen, S. Dak.—Bonds Voted.—This city on April 19 
authorized the issuance of $75,000 water-works-improvement 
ponds by a vote of 507 to 272; also the issuance of $47,000 
sewer-improvement bonds by a vote of 514 to 310. 

Adel, a.—Bonds Defeated.—This place recently voted 
against the issuance of $10,000 school-house bonds. 

‘Adrian, Ga.—Bonds Voted.—This town on April 25, by a 
vote of 61 to 13, authorized the issuance of $8,000 5% 80-year 
sehool-house bonds. Date of sale not determined. 

Adrian, Mian.—Bond Offering.—Proposals will be re- 
ceived until 10 a.M.,May 11, by Dan Fritz, Village Re- 
eorder, for $7,000 5s refunding town-hall bonds. Date, May 
16, 1904, Denomination, $1,000, Interest, semi-annually at 
Mice of the Village Treasurer, Maturity, May 16, 1919. Au- 
thority, Laws of 1901, Chapter 168, Section 1. Bonded debt, 
not including this issue, $20,000. Asseesed vsluation, 
$200,127. are coupon in form. 

Akron, Ohio.—Bonds Authorizei.—The City Council has 
authorized the issuarce of $2,400: 5¢ 1 year coupon sewer 
ponds. Denomination. $500, except one bond for $400. Date, 
March 1, 1904. Interest semi-annually at the National Park 
Bank, New York City, 

Albany, N. Y¥.—Bond Sale.—On May 8 the $115,000 8i¢¢ 
registered refunding bonds described in V. 78, p. 1565, were 
awarded at par, $10,000 to the Commercial Insurance Co. of 
Albany and $105,000 to the Washington Park Sinking Fand. 

Albany (Ore.) School District No. 5.—Bonds Voted.— 
This district on April 18 voted to issue $20,000 refunding 


bonds. 

Albaquerque .. path gee District.—Bond Sale.—On 
April 25 the $84,000 44¢¢ 20-80 year (optional) school-' uild- 
ing bonds described in V. 78, p. 1510, were awarded to N. W. 
Harris & Co., Chicago. Denomination, $1,000. Date, July 
1, 1904. Interest, eemi-annually in New York City. 

Allegheay County (P. 0. Pittsburgh), Pa.—Bonds to be 
Issued Shortiy.—According to local popete the County Com- 
missioners are preparing to issue $700,000 road bonds. 

Alton, [1l.—Bonds Defeated.—This city recently defeated 
& proposition to issue $25,000 judgment and funding bonds. 

Anadarko, Okla.—Bond Sale.—On May 2 this city sold 


$80,000 6s sewer bonds to John Nuveen & Co. of Chicago at | N. W. Harri 


100'166. Date. Juve 15, 1904, Denomination, $1,000. Inter- 
est, comi annual, Maturity, June 15. 1924. 
Ansheim Nchool Distriet, Cal.—B nds Voted.—This dis- 
trict on April 9 voted to issne $10 000 school-building bonds, 
Anderson Coanty (P. 0. Ciinton), Tenn.—Bond Off o 
—Proposais will be received until 12 m., May 14, by W. L, 
Owen, Secretary Road Commissioners, for $100,000 4¢ con- 
= road-improvement bonds. Danominations, $100 to $1,000. 
ate, June 1, 1904. Interest semi-annually at the Trastees’ 
office in Clinton. Maturity, Jane 1, 1934, subject to call 
$80,000 in 1920 and $35,000 in 1928, Certified check for §2.000, 
— to W. L. Owen, Secretary, required. Bonded debt, 
saat on this issae, $103,000. Assessed valaation 1903, 
Antioch, Cal.—Bond Sale.—We are advised that this city 
on April 25 sold the following bonds to the State Board of 
ers : 


$22,000 64 water works bonds, dated Dec, 1,1908, Denomination, $1,000. Ma- 
turity, $1,000 yearly. ‘Price paid, $32,100, 
8,000 6¢ sewer bonds. Denomination, . Interest, June and December. 
ity, one bond yeariy. Price paid, par and accrued interest. 


Antrim Cvunty, Mich.—Bond Offering.—Edson M. Olds, 
County Treasurer, writes us that bids will be received at any 
time for the $26,000 6% court-house bonds mentioned on page 
1565 ee last week’s CHRONICLE, Bonds will mature $5,200 


yearly, 

Areadia, Fla.—Bonds Voted—Bonds Dafeated.—This town 
recently voted to issue $12,(00 school-building and $5,000 
street-improvement bonds. A proposition to issue $13,000 
water-works bonds was defeated, 

Arizona.—Bond Offering.—Proposais will be received un- 
til2P, a, May 28, oy ee Board of Control of the Territory 
of Arizona for $10,000 5g insane asylum bonds, Denomina- 
tion, $1,000. Date, Jan. 1, 1904. Interest, semi-annually at 
office of Territorial Treasurer in Picenix. Maturity, Jan. 1, 
1954, subject _to call after Jan. 1, 1929, Authority, Act No, 
78 of the 22d Legislative Assembiy of said Territory, which 

has been suateves by the Congress of the United States, 
A certified check for 5¢ of amount bid, payable to E. E, 
land, Territorial Treasurer, required, 

Athland County, Ohio.—Bonds Not Sold.—Owing to the 
fact that the issue had not been properly advertised, all bids 
received May 2 for the $35,000 5¢ coupon bridge repair bonds 
described in V. 78, p. 1565, were returned unopened, Bonds 
Will be re-advertised. 

Ashmore, [11.—Bonds Voted.—This village on April 19, by 
8 vote of 69 to 68, authorized the issuance of about $2,700 
nae a) sewer and sidewalk bonds. Date of sale not 


nltbare, N. Y.—Bonds Dzfeated.—The Common Council 
defeated a proposition to issue bonds for school purposes. 
Baldwinsvilie (N. ¥.) School District,—Bonds Defeated. 
~The election held April 12 resulted against the issuance of 
school bonds, The vote was 54 for to 101 against the 


Baltimore, Md.—Bond Election.—An election will be held 


vised that the interest rate will prokably be made 33%. 
Maturity, June 1, 1954. Interest, Jane and December. ty 
will pay State tax. 

Baraesville, Qhio.—Bonds Defeated.—The vote at the 
election April 11 on the proposition to issue $25,000 water- 
works bonds was 345 for to 286 against—a two-thirds.vote 


being to authorize. 

Bay City, Mich.—Bonds Not Sold—Bond Offering.—We 
are advised that all tits received on, May 2 for tne $49,500 4s 
local improvement bonds described in V. 78, p. 1585, were re- 
jected as unsatisfactory and that proposals will be 
ain received for these securities, this time until 8 P. M, 

ay le “ 

Bay County, Mich.—Bonds Defeated.—The proposition to 

150,000 court-house bonds failed to carry at the elec- 
tion held April 4, 

Bajlor.County, Tex.—Bond Sale.—On April 28 the State 
Comptroller registered $2,500 4% 8-15-year (optional) refand- 
ing bonds 4 May 12, 1908. These have been pur- 
chased by the State permanent school fund, 

Bee County, Tex.—Bond Sale.—The $6,500 4¢ 10-40-year 
(optional) beige none registered by i Cate Comnprailes 
on April ve m purchased by the permanen 
school mg! and ‘Oferta 5 ‘itt ei snailien 

Belmar, '. . ‘ering.— roposals Te vi 
until May 17 by Abram Borton, Boréugh Treasurer, for §85,- 
000 4¢ funding and $25,000 4¢ im ement bonds, Denomi- 
nation, $500. Date, Mav 1, 1 Interest, semi-annual, 
Maturity, May 1, 1984. Bonds are to be coupon in form 
with npn ot registration. Each proposal must be ac- 
companied by a certified check, pore to the Borough 
Treasurer, for 2 of the amount bid. The legality of these 
securities will be approved by John F. Hawkins, Esq., of 
Asbury Park, whose opinion to that effect will be furnished 
to the purchaser, 

Biddeford, Me.—Bond Sale.—On A 80 the $50,000 4¢ 
10-year coupon refunding bonds bed in V, 78, p. 1610, 
were aw: to Geo. A. Fernald & Co. of Boston at 104°82, 
Following are the bids: 

Fackson'& Curtiss Boston 10881 | Merril Oldham & Oo, Boston..108-719 

Perry, Coffin & Burr, Boston....103°34 | W. J. Hayes & Sons, Boston....2 

gx wood & Co.. Bosten...108°30 | Denison, Prior & Co., Cleveland 
ason, Lewis & Co., Boston.....108°15 and Boston... 


8 8 
3 2 





















M cicosstennaba tenth dl 
BE. H. Rollins & So Boston. ..108°066 | Farson, Leach & Co., Boston...10z°58 
R: Kleyoite & Con New Work. | Ba Bavinas Lestitution. .....J0s10> 
lee . Vv ° oes 
iL. Day & Oo. Boston....-... Tosu80 | Merrill Tenet Oo Banwor...... 102-86 
Blodget, Merritt & Oo.,Boston..102°92 | Jose, Parker & (o., % + Vie 
B. H. Sey Co. S0STON....0500+ 102°92 | oot, 00 863 
Estabrook & Co., Boston........ 102°79 | 8. A. Kean, Chicavo............+- 100°60 
Binghamton, N. Y.—Loan Authorized.—Chapter 408 of 
the Laws of 1964 authorizes the expenditure of §35.000 for 
re de 


t purposes, 

Bonham School District, Fanain County, Tex.—Bonds 
Sold in Part.—We are advised that of the $33,000 4¢ 10-40- 
year (optional) school bonds mentioned in the CHRONICLE 
Feb. 20, $14,000 have been placed at par, $12,000 with tne 
school fund of Fannin County and $2,000 with the sinking 
fund, The remaining $19,000 bonds are still on the market, 
Bonds are dated June 1, 1908. 

Bronson, Mich.—Bonds Defeated.—The proposition to 
iosne, $18,000 » en bonds failed to carry at the recent 
election . 

Brookings, 8. Dak.—Bonds Voted.—This city on April 5 
voted to issue $20,000 10-20-year (optional) funding and - 
000 10-20 year (optional) water-works bonds at not excced- 
ing 5¢ interest. The vote was 328 for to 187 inst the 
first-mentioned issne and 254 for and 193 the second, 
Buffalo, N. Y.—Bonds Authorized.—The issuance of $50,- 
000 84¢¢ quarantine-hospital bonds has been authorized. 
Date, July 1, 1904. Iaterest, semi-annually at the office of 


the Ci mptroiler or at the Gallatin National Bank, New 
York City. Maturity, $2,500 yearly for twenty years. 
Bond B:l',—Chapter 208, Laws of 1904, authorizes this city 


to issne $100,000 refunding — loan water-fund bonds. 
Barlington, N.J.—Bond Sale.—On May 8 the $28,500 4¢ 
school bonds described in V. 78, p. 1510, were awarded to 
4 & Robinson of New York at 102°18, Following are the 
Peer aeatin SERN END Oo | MSPS eB Cia ath 0 
Barlington, Vt.—Bonds to be Issued Shortly.—No decision 
has yet been rendered in the suit brought to prevent the is- 
suance of the $58,000 34¢¢ electric-light bonds mentioned in 
the CHRONICLE Oct, 81, 1903, It was claimed that the Alder- 
manic meeting at which these bonds were authorized wag 
illegal. . We are informed that these securities will shortly 
be issued under a new resolution, this being deemed the best 
way tosettle the matter. 
Burroughs School District No. 19 (P. 0. Conway), Hor 
County, 8. C.—Bond Offering.—Proposals will be receiv 
this month by the Secretary of the Board of Trustees for 
$10,000 5% gold coupon school-building bonds, Denomina- 
tions, $500 and $1,000. Date, about June 1, 1904. Interest 
annually at the Bank of Conway. Maturity, 1924. The dis- 
trict has no bonded debt at present. Assessed valuation, 


$350,000. 

Camden, N. J.—Bond Offering.—Propoera's will be received 
until 8 Pp M., May 10, by Edwin Dsiacroix, Chairman of 
Finance Committee, for $200,000 4% coupon or registered 
water bonds. Denomination, not less than $1,000. Date, 





y 17 to vote on the question of issuing $6,200,000 dock-im- 
provement bonds at not exceeding 4¢ interest. We are ad- 


Jane 1, 1904, Interest, semi-annual, Maturity, Jane 1, 
1984, Certified check on a national band for 5% of the 
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amount of bonds bid for, payable to R. R. Miller, City 
Treasurer, required. 

Cape May, N. J.—Bonds Authorized.—The City Council 
has passed an ordinance providing for the issuance of $140,- 
000 sewer bonds. 

Charleston, Miss.—Bonds Voted.—This town on April 28 
voted to issue $5,000 5¢ 20-year bonds in aid of the Oakland 
Charleston & Western Railroad. The vote was 60 in favor 
of the issue and none against. 

Chase City, Va.—Bonds Not Sold.—No disposition has yet 
been made of the $20,000 6¢ street improvement bonds which 
this city has for sale, See V. 77, p. 2120, for description of 
bonds. Thos, D. Jeffress is Mayor. 

ere Ceunty, Mich.— Bonds Defeated.—The election 
held April 4 resulted against the issuance of $12,000 jail 


ds. 
Chelan County ream. School District No. 1.—Bond 
Sale,—On April 10,000 refunding bonds of this district 
‘were awarded to N. W. Harris & Co., Chicago, at par for 5 
per cents. Interest, semi-annual. —- ten years. 

Chicago, Iil.—Bonds Proposed.—The F' 
of the City Council recommends the issuance of $10,275,000 
4g bonds as follows: $5,402,064 for the purpose of paying 
judgments against the city; $1,947,000 for bridges and other 

rmanent improvements; $2,925,936 for tunnel purposes. 

V. 78, p. 886, for decision of the State Supreme Court de- 
fining the method of figuring the borrowing power of the 
city of Chicago, under which decision the issuance of these 
bonds is permitted. 

Chicago (111), South Park.—Bonds Authorized.—The 
Sonth Park has decided to issue $500,000 bonds for the 
purchase of sites and the improvement of small parks. 

Chicopee, Mass.—Bonds Authorized.—An issue of $50,000 
ny “gua bridge bonds was authorized by the Aldermen on 

ay . 

Clarke County, Ga.—Bond Sale.—The $100,000 4¢ gold 
road-improvement bonds offered but not sold on April 14 
were awarded on May 2to the Georgia National Bank of 
Athens at 102°50. See V. 78, p. 1186, for description of bonds. 

Clarke meee SE 0. Berryville) Va.—Bond Saie.—On 
April 26 the $40, 4% bridge bonds described in V. 78, p. 
1287, were awarded to Baker, Watts & Co. of Baltimore at 
101 and interest. 


Cour d’Alene Independent School District No. 1, Koote-, 


nai County, Idaho.—S8ond Sale.—On April 25 the $10,000 5¢ 
echool-improvement bonds described in V. 78, p. 1511, were 
awarded to the State Land Department at par for 5 per cents, 


Following are the bids : 
State Land Dept., for 5s..........Par Royal Trust Co., for 68......000+. Par 
Browne, Ellinwood & Co ..... 101°60 | 8. A. Kean, for 68... ..........0+++- 


“ ‘or 68 Par 
MacDonald, McCoy & Co. (6i4s)..Par | Exchange Nat. Bank, for 6s...... 97°50 


Cohoes, N. Y.—Loan Authorized.—The Common Council 
of this city is authorized by Chapter 471, Laws of 1904, to bor- 
row $100,000 for the improvement of the water supply. 

Collingswood, N. J.—Bonds Not Sold.—No satisfactory 
bids were received May 2 for the $150,000 4¢ street and sewer 
improvement bonds described in V. 78, p. 1511. 

Collinwood, Ohio.—Bond Sale.—On April 18 the $100,000 
5¢ sanitary sewer bonds described in V. 78, p. 1234, were 
awarded to Denison, Prior & Co. of Cleveland and Boston at 
100°728, On the same day the $85,000 5¢ sewer district bonds 
—— _ in V. 78, p. 1278, were awarded to the same firm at 

Bond Offertng.—Propoeals will be received until 12 u. May 
30, by Chas. J. Moses, Village Clerk, for $40,000 5¢ St. Clair 
street improvement bonds. Denomination, $1,000. Date, 
April 1, 1904. Interest semi-annually at the Cleveland 
Trust Co., Cleveland. Maturity, $4,000 yearly on October 1 
from 1905 to 1914, inclusive. Accrued interest to be paid by 
purchaser. Certified check for 1% of the bonds bid for, pay- 
able toD R. King, Village, Treasurer, required. 

Colambus, Ohio.—Bond Sale.—The Sinking Fund Com- 
missioners recently purchased at par and interest the follow- 
ing bonds: 
$20,000 4% electric light bonds. Date, Oct. 26, 1903. Maturity, Sept. 1, 1983, 

subject to call after Sept. 1, 1913. 
10,000 4344 street bonds. Date, June 1, 19038. Maturity, June 1, 1905, 

Cook County, I11.—Bond Sales.—We are advised that of 
the egg 81¢¢ gold asylum-building bonds, voted in No- 
vember, 1902, $568 000 have been sold to April 20, the price 
being par. This indicates that $57,600 of these bonds have 
sg ge oy the date of our last report, Jan. 27, 1904. 

e ? p. 'e 

Corona (Cal.) School District.—Bonds Defeated.—The 
proposition to issue $20,000 6% high-school bonds failed to 
carry at the election held April 5. 

Cuero, Tex.—Bonds Not Yet Sold.—We are advised that no 
disposition has yet been made of the $9,000 4¢ building bonds 
mentioned in the CHRONICLE March 12, These bonds are the 
unsold portion of an issue of $12,060 which was originally 
"aeenten. bie bond Offering Proposals will be received 

atur, Ala.— — receiv 
until May 25 by the Mayor for $20,000 20-year scho>l bonds 
at not exceeding 5¢ interest. J. H. Edwards is City Clerk. 

Denver, Colo.—Bond —At the city election May 
17 ——— to issue $400,000 Auditorium bonds and $1,- 
950, bonds to pay off existing indebtedness will be sub- 
mitted to a vote of the people. 

Dolgeville, N. Y.—Bonds Voted.—This village on April 26, 
by a vote of 47 to 5, authorized the issuance of $42,000 sewer 
bonds at not exceeding 4¢ interest. These bonds, we are ad- 
vised, will be offered about July 1. 


ance Committe | feated, 








Dougias County, Neb.—Bonds Defeated.—The proposition 
to issue $200,000 funding bonds failed to carry at the 
held recently. The vote, with several precincts missing, wag 
2,759 in favor of and 8,384 against the question, 

Dowagiac, Mich.—Bonds cp et gtr Proposition to 
put ont $10,000 city-hall bonds failed to carry at election 
held April 4, the vote being 534 for to 587 against the issue, 

Eldon ( Ho.) School District.—Bonds Defeated.—This dis. 
trict on April 5 voted against the proposition to issue $10,009 
school-house bonds. 

Elmhurst School District, Alameda County, Cal.—Bonds 
Voted.—This district on April 6, by a vote of 81 to 2%, an. 
thorized the issuance of $6,000 5¢ 1-6-year (serial) school. 
house addition bonds. Date of sale not yet fixed. 

Elmwood Place, Ohio.—Bonds Authorized.—The issuance 
of $10,000 Prosser Avenue bonds has been authorized. 

Emmett Township, Pottawatomie County, Kan.—Bonds 
Voted.—This townsnip on — 18 voted to issue ponds in 
aid of the Topeka Frankfort & Northwestern Railroad, 

sted. Tits township o& Agell & voted cgninss the temas 

a p on voted agains 
of $17,000 bonds. 


Farmersville School District, Tulare County, Cal.— 
Bonds Defeated.—This district has voted against the issuance 
of $7,500 school bonds. 

get ae Falls (Mina. ) School District.— Bonds Defeated, — 
The election April 12 resulted in 218 votes cast in favor 
at and 577 against the proposition to issue $30, 4¢ school 


nds, 

Findlay, Ohio.—Bond Offering.—Proposals will be received 
until 12 mu, June 1, b m. Demland, City Auditor, for 
$24,000 5¢ West Sandusky Street improvement bonds. De. 
nomination, $1,000. Date, June 1, 1904. Interest semi-an- 
nually at the Fourth National Bank, New York City. Ma- 
turity, $1,000 each six months from June 1, 1905, to Des, 1, 
1912, and $2,000 on June 1 and also on Dec, 1 of the years 
1918 and 1914. Accrued interest to be paid by purchaser, 
Certified check on a Findlay bank for 3¢ of the bonds bid for 


required. 

Flathead County (Mont.) School District No. 5.—Bond 
Sale.—On April 14 $18,000 5% school building bonds were 
awarded to the Union Bank & Trust Co. of Helena at 108°50, 
Denomination, $1,000, Date, April 1, 1904. Interest, semi- 


annual, Maturity, April 1, 1924, subject to call after April - 


1, 1914, 

Flushing (Ohio) Special School District.—Bond Sale,— 
On April 30 the $15,000 5¢ school-house bonds described in V, 
78, p. 1410, were awarded to Denison, Prior & Co., Cleve- 
land, at 106°833, 

Fort Scott, Kan.—Bonds Authorized.—The City Council 
recently passed an ordinance providing for the issuance of 
eke internal improvement bonds at not exceeding 6¢ in- 

rest. 

Fort Worth, Tex.—Bonds Registered.—On April 2% the 
State Comptroller registered an issue of $10,000 4s 40-year re- 
funding water-works bonds, dated July 1, 1901. 

Fewler Towaship School District, Ohic.--Bond Sale.— 
On April 25 the $6,500 5¢ school-building bonds described in 
V. 78, 1511, were awarded to Hayden, Miller & Co. of Cleve- 
land at 104°05. 

Franklin, Tenn.—Bond Election.—An election will be held 
May 14 to vote on the question of issuing $50,000 water- 
works bonds. 


Garfield (Borough), N. J.—-Bond Offering.—Proposals 
will be received until 8 P. m., May 18, by Frank E, Kane, 
Borough Clerk, for $15,000 5¢ coupon or registered munici- 
palimprovement bonds. Denomination, $500. Date, July 
1, 1904. Interest semi-annually at the Peoples’s Bank & 
Trust Co. of Passaic. Maturity, July 1, 1924, Certified 
check for 5g of bonds bid for, drawn on a State or national 
bank or on a trust company, payable to the Borough of Gar- 
field, required. The legality of these bonds will beapproved 
by Adrian D, Sullivan, Borough Attorney. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Geary, Okla. Ter.—Bond Sale.—On April 20 the $52,000 6¢ 
80-year water-works bonds described in V. 78, p. 1459, were 
awarded to Chas. H. Coffin of Chicago at 105°001. 

Geddes Union Free School District No. 2, Onondaga 
County, N. Y.—Bond Offering.--Pro will be received 
until 10 4. M., May 9, for $47,000 41%¢ “Solvay High School 
Bonds.” Denomination, $1,000. Maturity, par. yearly 00 
Dec. 1, from 1907 to 1988, inclusive. ied check for 
$2,000 required with bids. For information regarding these 
bonds apply to Lamont Stilwell, attorney, University 
Block, Syracuse. 

Girard (Ohio) School District.—Bonds Defeated.—The 
vote at the election held April 40n the proposition to issue 
$40,000 school bonds was 180 for and 201 t the question. 

Glendale School District, Los Aageles County, Cal.— 
Bond Election.—On May 11 this district will vote upon the 
Prgloucteter, Masse ond Oves. ig. Preposals’will be 2 

oucester, Mass.— fee .g.— 
ceived until 5 P. M., May 12, by Ba ard Dolliver, City Treas 
urer, for $90,000 4g bonds, for the reconstruction an of 
sion of the water mains. Authority, Chapter 451, Laws 
1895, as amended by Chapter 279, Laws of 1901. Date, Aprill, 
1904. Denomination, $1,000. Interest semi-annually at the 
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Bank in Boston. Matauri’ 
on 1 pane 7 1984, inclusive. = apes 
Le ty purchaser. Securities have been approved by 
eon Thorndike, Palmer & Thayer of Boston, whose opin- 
will 
grand island, tion 


be furnished the successful bidder. 
Neb.—Bonds Not Yet Sold.—No disposi 

has yet been made of the $180,000 4¢ refunding bonds offered 
but not sold last July. These bonds, we are advised, will be 
re-offered next fall unless sold prior to that time at private 
sale. 

Grand Rapids, Mich.—Bonds Defeated.—The position 
1 ra 300,000 school bonds failed to carry at the election 
April 4, The vote was 5,119 for and 6,461 against the ques- 


tion. 

County, Texas.— Bonds Registered.—An issue of 
gi\n00) Bs, 5-30-year (optional) bridge-repair bouds, dated 
April 10, 1904, was tered by the State Comptroller on 


1, 

Raitport, Miss.—Bond Sale.—The $6,000 sewer bonds men- 
tioned in the CHRONICLE February 27 have been sold, it is 
stated, to Chas. H. Coffin of Chicago at 101688. 

Hamilton, Ohio.—Bonds Authorized.—The City Council 
on April 19 passed an ordinance providing for the issuance 
of $2,500 43¢¢ 10-year Ross Avenue storm sewer bonds. De- 
nomination, $500. Date, May 1, 1904. Interest semi-an- 
nually at the office of the City Treasurer. 

Heber School District, Wasatch County, Utah.—Bond 
§ale.—On April 1 an issue of $10,000 5¢ school bonds was 
awarded to the State of Utah at par. Denomination, $1,000. 
Date, April 1, 1904. Interest, semi-annual. Maturity, April 
1, 1924, subject to call after April 1, 1909. 

Hempstead Union Free School District No. 19, Nassau 
County, N. Y.—Loan Authorized.—This district is author- 
ized to refund its indebtedness by Chapter 445, Laws of 1904. 

Hico, Texas.—. ered.—The State Comptroiler 
on April 20 registered an issue of $3,500 5¢ 15-40-year (op- 

) city-hall bonds dated March 10, 1904. 

Hillsdale County, Mich.— Bonds Authorised.—The Board 
of Supervisors, it is stated, has decided to issue $25,000 court- 

bon 


ds. 
nfellywood ‘School [District, Los Angeles County, Cal.— 

Bonds Voted.,—This district on April 11. by a vote of 106 to 
10, authorized the issuance of $50,000 5% 5-29-year.(serial) 
school bonds of $1,000 each. 

. Holyoke, Mass.— Authorized.—The Board of Alder- 
men on April 23 passed an ordinance providing for the 
issuance of $80,000 31¢¢ 80-year sewer and $30,000 31¢¢ 10-year 
highway bonds. 

Hudson County (P. 0. Jersey-City), N. J.— Bond Offering. 
—Proposals will be received until 4 P, M., May 19, by the 
Board [of Chosen ;Freeholders, jfor $500,000 4¢ gold county 
park bonds. Denomination, $1,000, Date, May 2, 1904. In- 
terest, semi-annually. Maturity, fifty years. Certified 
check for $5,000, payable to Stephen M. Eagan, County Col- 
lector, on some national bank or trust company, required. 
John P. Eagan is Clerk of the Board. 

The oficial noticeof this bond offering will be found among 
the advertisements elsewhere in this Department. 


Jackson, Miss.—Bond Sale.—On April 29 the $25,000 5¢ 
building bonds described in V. 78, p. 1459, were awarded to 
Fuller, Parsons & Snyder, Cleveland, at 105°50. 

Jadis (Town) Roseau County, Minn.—Bond Offering.— 

will be received until 2 Pp, m., May 7, by A. Waag, 
Town Clerk (P. O. Roseau) for $6,000 6% coupon road bonds. 
Denomination, $1,000, Date, June 1, 1904, terest an- 
nually on June 1. Maturity, June 1, 1910, Authority, 
Chapter 86, Laws of 1908. Bonded debt, not including this 
issne, $2,500. Assessed valuation, $150,708. 

ef City, N. J.—Bonds Proposed.—The issuance of 
$150,000 additional water-main bonds is being considered. 

aeuin, Mo.—Bonds Defeated.—At the election held re 
cently the question of yy hye refunding, $30.000 light- 
plant-improvement and $26,000 funding bonds failed tocarry, 
not receiving the necessary two-thirds vote. Another elec- 
tion will probably be called in the near future. 

Kensington, Md.—No Bond Election at Present.—We are 
advised that the Town Council has postponed mr comme 9 nay 
matter of holding an election to vote on the question of . 

$50,000 electric-light, water and sewer bonds. 
, Pawnee County, Kan.—Bonds Authorized.—The 
City Council on April 4 paseed an ordinance providing for 
the issuance of $5,000 refun bonds at not exceeding 5¢ 
interest. Denomination, $1,000. Date, Jan. 1, 1904, Inter- 
semi-annually in New York City. Maturity, Jan, 1, 1914, 
Mars (Iowa) School District.—Bond Sale.—On April 
14 this district sold an issue of $95,000 41%< school bonds to 
& Annis of Council Bluffs, at 101°05. Denomination, 

Date, May 3, 1904. Interest semi-annual. Maturity, 
aye. subject to call after 5 years. 

(Ohio) School District.—Bonds Refused.—It is stated 
in local papers that Noble, Moss & Co, of Detroit, Mich., 
have refused to accept the $15,000 5s school bonds awarded 
to them on aoen 6 (see V. 78, p. 1459), alleging that the se- 

tities are ie . 

Limestone County (P. 0. athens), Ala.—Bonds Defeated. 


— 
National Exchan » $8,000 yearly 


are coupon in | to 


Liacoin, Ill.—Bonds Voted.—On April 19 this city voted 
issue $25,000 funding bonds, 988 votes being cast in favor 
of and 519 against the ition; the number of those not 
voting was 217. De not yet arranged. 

Lockland, Ohio.— Bond nee Defeated.—An ordi- 
nance aspesial election to vote on the question of 
issuing $18,000 street and sewer bonds was defeated in Coun 
cil at a meeting held April 18. 

Lockport, N. Y.—Loans Authorized.—Chapter 361, Laws 
of 1904, authorizes a loan of $5,000 for fire department pur- 
poses. — 864 authorizes a loan of $4,500 to pay coat of 
a damage 

Louisbarg, N.C.—Bonds Not Yet Sold.—We are advised 
that no disposition has yet been made of the $65,000 water 
and light bonds offered without success on Jan. 11. See V. 
77, p. , for description of bonds. 

Louisville, Ky.—Bond Election.—An election will prob- 

bly be held this fall to vote on the question of issuing from 
$8,000,000 to $8,500,000 34¢¢ sewer bonds. 

McCracken County pepe: Election.—The Fiscal 
Court, it is stated, has decided to submit the question of is- 
suing $100,000 road-improvement bonds to a vote of the peo- 
ple at the next election. 

adisonville, Ohio.—Bond Sale.— On Re pa 26 the $8,800 
5¢ 20-year debt-extension bonds descri in V. 78, p. 1288, 
were awarded to Seasongood & Mayer, Cincinnati, at 111°58. 

Mansfield, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 14 m., May 81, by D. S. Koontz, City Auditor, for 











the following bonds : 
$19,000 5% ear (serial) East Second Street assessment bonds. 
15,000 fg year (serial) Sherman Avenue assessment bonds. 
3,000 5% serial) North Bowman Street assessment bonds. 
2,200 5% serial) Clairmont Avenue street assessment bonds. 
1,200 64 serial) Fran: Avenue assessment ponds. 
1,600 5% (serial) Lilly Street assessment bonds, 
2,500 5% serial) West Fourth Street assessment bonds. 
600 58 seria)) Flint Street assessment bonds. 
*6,000 5s seria|) Sherman Avenue improvement bonds. 
*16,000 5s serial) Kast Second Street improvement bonds. 
*1,000 8s serial) North Bowman Street improvement bomds. 
*1,200 5% seria)) Clairmont Avenue improvement bonds. 
*100 55 serial) Franklin Avenue improvement bonds. 
°600 5% (serial) Lilly Street improvement bonds. 
#500 6% seria!) West Fourtb Street improvement bonds. 
*500 5% serial) Flint Street improvement bonds. 
6,000 5% serial) sewer assessment bonds. 
1,890 58 serial) sewer assessment bonds 
4,000 5% serial) sewer assessment bonds 
1,600 6% serial) sewer assessment bonds. 
ds 6CO 5s sewer assessment bonds. 


* These bonds ta pay cost of city’s proportion of proposed improvements. 
Denominations from $100 to $1,000. Interest, annual. 
Certified check on a Mansfield bank for 10¢ of the bonds bid 
for required. ds to be made on blanks furnished by the 
City Auditor. 
arion, Qhio.—Bonds Authorized.—On April 18 the City 
Council passed an ordinance providing for the issuance of 
—s 5¢ health-expense bonds. Denomination, $500. Date, 
une 1, 1904. Interest annually at the office of the Cit 
Treasurer, Maturity, $1,000 Sept. 1, 1904, and $2,000 
six months from March 1, 1905, to March 1, 1907, inclusive. 
Massillon, Ohio.—Bonds Not Sold—Bond Offering.—We 
are advised that, owing to the sale not being advertised a 
sufficient number of times, the $50,000 41¢¢ street-paving 
bonds were not awarded on April 80. These bonds will be 
re-advertised to be sold at public auction on June 8, See 
V. 78, p. 1459, for description of bonds. 
Mauch Chunk (Pa.) School District.—Bonds to be Taken 
Local apn are advised that the $30,000 school- 
building bonds voted at the recent spring election will, when 
issued, be taken by home people. Denominations, fifty of 
$100, thirty of $500 and ten of $1,000 each. Date, Nov. 1, 
1904, Interest, 81¢%, oogele semi-annually, Maturity, 
Nov, 1, 1984, subject to call after ee ge 
Medina, Ohio.—Bond Sale.—Ono a 25 this village sold 
$6,000 5¢ 113¢-year (average) atreet-improvement bonds and 
$5,350 5¢ 814-year (average) street-assessment bonds to the 
Western German Bank of Cincinnati at 106-86, 
Middlesex County, Va.—Bond Sale.—We are advised that 
the bonds authorized by the State ture to rebuild the 
jail and clerk’s office have all been by local eg. 
Millbank, 8S. Dak.—Bonds Voted.—On April 19 this city 
voted to issue $28,000 5¢ 10-30-year (optional) water-works 
bonds. Date of sale and other details not yet determined, 
Millers Falls Fire District, Mass.—Bonds Authorized.— 
At a meeting held in this fire district recently, an issue of 
$5,000 4¢ bonds was authorized. 
Minnewaukon School District, Benson County, N. Dak. 
Sale.—An issue of $5,000 4¢ 10-year school-house 
bonds has been sold at par to the State Board of University 
and School Lands, Interest, January and July. 
Mitehell, 8S. Dak.—Bonds Voted.—This city on April 19 
awscacg ord the following 5¢ 10-20-year (optional) water and 
sewer iB: 


$40,000 water bonds by a vote of 353 to 125. 
60,000 sewer bonds by a vote of 346 to 126. 


Montealm County, Mich.—Bonds Defeated.—This county 
at the recent sp election defeated a proposition to issue 
bonds for a new jail and sheriff’s residence, 
Montgomery, Ala.—Bond Hlection.—The City Council ‘has 
an o eee an election May 9 to vote on the 
question of issuing $100 school, $200,000 water-works-ex- 
tension and $50,000 sanitary-sewer-extension bonds. 
Montpelier, Ohio.—Bond Sale.—On - 25 the $4,200 6¢ 
sewer bonds described in V. 78, p. 1288, were awarded to 
Feder, Holzman & Co. of Cincinnati, at 106°07. 





~The proposition to issue $100,000 road bonds failed to carry 
atthe election held April 11. 





Montrose, Pa.— Bond Uffering.—Proposals will be received 
until 12 M., May 14, by H. A. Denney, Secretary Borough 
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forest, annual.’ Maturity, ¢900 in ten "years and $500 yearly 
ann a ’ years yearly 
thereafter until paid. 

Morris Township ‘School a 5 BCE. 0. Morristown), N. 
J.—Bond ae.) be received until 10 a. M 
to-day (May 7) by the ane ye Education, Charles R 
Whitehead, Nolerk. for the following bonds authorized under 
the provisions of Article 7 of an Act aproved Oct. 19, _ 
$8008 48 coupon bonds, maturing yeas y f= 1914 to 1929, inclus 

2,000 4% $0 Devers Sey “+: malig 990 Feat A ery Srom ~s rom 1914 to 1981, aes, and 

Interest on both issues payable January - and hag Be 1 at 
the National Iron Bank, Morristown, and all bonds bear in- 
terest from date of delivery. 

Mountain View, Cal.—Bonds Defeated.—The election 
April 5 resulted against the proposition to issue $24,000 water 
bonds, The vote was 104 for and 61 against the issue. 

Mount Holly, N. J.—Bonds Not to Be Issued at Present, 

—We are adv that the $15,000 4¢ 1-30-year (serial) paving 
penn ah voted at the emg sa March 22, 1904, will not be 
ready for issuance for som: 

Mount Joy (Pa. School, “Distriet.—Bonds Voted,—The 
election held April 19 resulted in 175 votes being cast in favor 
of and 68 against the issuance of $12,000 31¢% school-building 
bonds. Date of sale not yet determined, 

Mount Pleasant, Mich.—Bond Sale,—We are advised that 
the $8,000 4¢ cement sidewalk bonds described in V. 78, p. 


1618, were awarded on May 2 to Denison, Prior & Co. of | & 


Cleveland at a price not stated. Other bidders were Rudolph 
Kleybolte & Co., Cincinnati; G, F. Braceley, Grand Ra ~~ 
8. A. Kean, Chicago; W. J. ‘Hayes & Sons and Fuller, 

sons & Snyder of Cleveland. 

Napoleon, Ohio.—Bonds Not Sold—Bond Offering.—We are 
advised that, owing to an error, the $25,000 44¢¢ eloctrio-light 
and water-works-improvement bonds described in V. 78, p. 
1518, were not sold on May 3, and that proposals will again 
be received for ~~ securities, this time until 12 um , June 7. 

Newburgh, N. Y.—Bonds Authorized.—The issuance of 
$8,000 4¢ 1-10-year forts) registered street-assessment bonds 
bas been authorized. Denomination. $800. Authority, Sec- 
tion 5, Chapter 87, Laws of 1898. Date of sale not yet de- 
termined. 

Niagara Falls, N. Y.—Bonds Voted.—On May 8 this city 
voted to iesue $17,000 4¢ fire-department bonds. Date ofsale 
and other details not yet determined. 

Norfolk County, Mass.—Bids,—Following are the bids re- 
ceived April 26 for the $100,000 4¢ building bonds awarded, 
as stated last week, to Blodget, Merritt & Co. of Boston : 


Merrit Merritt & Co., Boston.103°31 [#3 R. L. Day & Co.. Boston.. --108°697 
® Bros. Oo. & Co., Boston. .183°289 kinson & Burr, Boston...... 102°40 
Biexe 2 Co.. Boston....... hod | Trowbridge & & giver, Co., Bost. -102° 11? 
oceee yi dams 
EB. H. line £ ty Boston. ..102°036 | Denison, Prior & Co. Cleveland 
le er, Boston..........+++ 102°89 B00 BOston........ceccseceseeeee 102°03 
Jackson & Curtis, Boston....... 102°60 


North Brookfield, Mass.—Loan Authorized.—At a t own 
meeting held April 9a loan of $10,000, re-payable $5,000 in 
1912 and $5,000 in 1913, was authorized. 

Norwich, N. Y.—Bond Sale.—On May 2 

street bonds described in 2 78, p. 1514. were awarded 
$500 to to E, D. 7 and $5,500 to Geo. T. Danham, at par 
and a premium of $5. 
Oakland (Cal. ) School ype agen Voted.—The elec- 
tion April 23 resulted in a large majority being in favor 
of issuing $960,000 4¢ 1- i (serial) bonds for school pur- 


poses, 
Obion County, Tenn.—Bond Resolution Defeated.—The 
ty Court has voted against the issuance of §100,000 
bonds for the purpose of erectin a steel bridges to replace the 
wooden ones now existing in va —— of the county, 
New York City.—Bond Sale.—On y 8 the eats 000 
844% 50-year corporate stock (48 issues) and the $5,000 
84¢% 10-year asseesment bonds described in V. 78, p. 1618, 
were awarded at an average price of 100'94 for the long-term 
and 109°18 for the short-term bonds, the basis of sale being 
about eg and 2'481¢¢, apy Ninety-eight bids were 
presented, the ageregate being $126,071,950, not duplicating 
bids for “all or none” of the bonds and which had to be ac- 
companied by alternate bids for ‘‘ all or any part.” This is 
the first sale under the law passed by this year’s Legislature 
permitting, under certain continxencies, the acceptance of 
**all or none” bids. The awards are as follows: 


$32,000,000 334% Corporate Stock Maturing 195i. 























$600. .102°00 $16,000. .101°21 
Frederic 8. Barnum t ooitt ‘1ore Gallert & Heller... { ¥18,000.. 10°06 
“000,000..101'48 | S°hafer Bros........ } Bou'0c0. 101-00 
‘000,000;,10188 | ic Mauniewios......., 71800. 101-00 
ay ' lee \e @NKIGWICE........ - oe 
of. nd award 000,000, .101°88 | Thomas Farley ...... _ 1,000..101°00 
Sweet & Co.. 1,000,000..101°23 | Industrial Savings & 
**++ | 1000;0¢0.:10118 | Loan Co.. -. 10,000. .101°00 
| 1.000.000.-101-08 | Unitea Nat. Bank... 50,000..101°00 
(1:900;008: a0e Re Eider. rine, &) 
,' . o, Bar ng, a- = 
Charles Wheatly ..""Seo00. 100-98 | coun & Ga and }241€8,500.1007918 
Sup. Lodze, C.8. P.S. ,©00..101°00 Fisk & hoch } 














$5,000,000 334% Assessment Bonds, Maturing 114. 





plansce 8. Barney.. 94,000. -108. 00 | Joseph H. Fink $1,0C0,.100°50 

Fred. ndr 50..102°00 ae yo Ne a7 aed Bk. 

Cath hinea H Guernsey _5,000..101°26 | of Harrisborg ...... 100,000. .100°875 

Frank Sqaier.......... 100,000..101°..0 | Ambros ck ely aie ai 100,000. .100°30 

Edwin K Sommer.... 10,000..101°CO | Joseph Nelson re 500. .100°'30 

Chas. G. eee 608... 30,000..101°00 {| John Irving........... 6,000. .100°20 

Barbara Campbell.. 100. .101°00 <i Co. Mutual 

J | RRP SR 10, 101°00 RAPED, 5 deccdnetes 1,500. .100°15 
d. C. Moen, fra. 1,00..101°00 | H Leer! bu r, Exec.  2,000..100°125 


000.1 100-7 | Harvey Fisk & Sons, 


spon Sank 6,000. 100 
25,000. .106°75 
1,000. /100°60 


Bk. and Vermtiye 
Co..New York ...... 4,562,560. .100°08 








the $6,000 4¢ | Sei 





Following is a full list of the bids received : 
Louis de L. Oppen- 


Henry M. Sanders. de 


af 


. & W.8eligman& 
Co. and Edward 
Sweet &Co., New 
York City......... 


3 


8. H. Rosenbiatt.... 





ue istes 


Egess 
SSSSSe58e888 88925888 
SRHGHILY RUN 


5 —A 
333 


Guardian Trast Co.. 
Kigeer, Peabody to in D +> 


"Baring. Ma-! 82,000,000,100-7913 | of Harrisbur; 
t Bavcssee 
oun tn Ss toad | Any or allof 195+.) mstate of Oliver W. 
Harvey,Fisk&Sons Dry 
geeres 4 ‘. on” Allor egg | Ba any Ely...... +100,000, 
uhn. Loe! 0-5 elson .... $2,600. 
Nat. City Bk.and ¢ Al! or noue.100-s1 Edgar T. Gaddis...... br 


ideal 
Soon 


of 
Nat. Bank of Com: All or any.100°05 C. I. Hudson & Co.. 
merce and First 
Nat. Baok. ...... if All ornone.100°67 | samuel B. Howard... 
Alanson S. Barney.. 


ss8s8 

















-103°00 
Frederic S. Barnum.. .102°00 Kings Co. Trast Co. 800.000. 
red. Horn Jr........+ -102°00 | Thomas Denny & Co. 500,00. 
Charles Wheatley... -101°25 x Nonerbocker Tr. Co. 500,000, 
Catninca B. Guernsey 01°25 | Albert Goldman...... 10,000, 
-101%1 | A. F. Lobdell.......... . 6,000, 
| 00°06 ,000.. 100° 
Gallert & Heller....4 . f 20., ! 
H -100°71 20.. 
t -100°46 20... 
( Saas es | | & 
Schafer Bros ....... H : 00°75 John W. Sheppard { 30.4 
Frank Squire.......... 1101°00 | 20: "10044 
Edwin K. Sommer "1°00 20. 160°: 
Sap. Lodge, C.8. P. 8 -101°00 ’ t 20.1 
A. ks & Co........ -101°00 | William Heitzman... 800... 
bas. G. Gates & 7: -201°00 | Orange Co. Tr. & Safe 
Barbara Campbell.. -101 00 Dee. . Sap epeaties 
— in ad eweudee * rth] Ely Bros.....css.sereee 
9 Griey.....+. . 
Frederic 8. s Barniiis. ‘ 01-09 Schoile Bros ....... 
Indus, ‘ng Ain eg “10100 Geo. A. Stone....... 
Ewd., C. Moen, Trus.. a he ig So of Y A 
United Nat. Bank.. [10060 | John Irving........... 
Rhoades & Richmond .100°78 eo. K. Teller. ....... 
T.. W. Stephens & Lo -100°77 Sredertat | Bini 
Sophia R. Burnham.. -100°75 icone H. Barves ..... 
F. Percy Vail.......... ..10075 . Joseph Hames. oa sendi> 
Bernard B. Bromberg 10075 | if 
L. Wolfson. } Docks. 100°%5 | windsor Trust 0o..} 
Samuel Wilcox..... .. -100°75 | 
Edith A. Cavanagh... -100°76 
Hamilton Trast Co... 10025 | Richmond Oo; Mutuai 
Brooklyn Bavk....... 100°625 Insurance Co. 


L, W. Morrison....... ow Bas Oe 
100°612 Jobu B. Hooker Jr... 1,000. .100" 





f .100°564| H. Teatbinaer. ghee. 
| Hentd one | ee First National Ban’ 
100%ss1 | Jonn un dt towes Sica 
Wolf Bros. & Co....{ ‘Too'sn2 | Forest Gloun 2.2... 
| 4 "811 ve G. Bernheim.......... 
| es ieee 
Albert Loeb & Co.. ‘10053, ©» Naumburg 79 
ot ae bg AR -100°61 
avoy Fire Ine t 
of Alexandria, va. 100°60 | Coal & Iron Nat. Bk.. 
» 8S Sands......... 100°60 | Union Assurance So 
William Ebling ...... 100°50 ciety of London 70,000. .100°00 
pres ye us abet cecee pean = —— I 2 Wie 50,000... 100°00 
ey & Graham .... lee — r. te 
Meter cco Sem 190) | Kast vik ae-m 
ates, Ritchie ope . 00" au mai ‘alk..... oo Li 
, Homie & Fope | $8000. 048 | Kautmon 6 Falk..... 000, 100°00 
Seligsberg & Co....... 76,000..100°50 | Geneva Nat. ‘Bank *15,000, .100°00 
Flour City Nat. Bank  _9,800.. td 











Bids marked * were for assessment bonds of 1914; those marked + were for 
any stock or bonds; all others were fcr stock of 1954. o designates bids calling 
for coupon bonds. 

Bond Issues.—The following issaes of corporate stock of 
New York City were taken by the sinking fund as invest- 


— sage the month of April : 


Fire D Departiment—Sites and buildings, etc.. 
Site for Borough Gall, Queens................... - 3 1 
Consrutction and sper public comfort stax 

tions, Brooklyn.. 






Water fand, Brookiyn .............s..+- 


8 1 
8 1958 I 
Water fund, Richmond...............-«« 3 1 
William H. Seward Pars, Hester Street 8 
Criminal Court Building... — ...........-.-ssssecssoes 1958 1 
Pablic park. Twelfth Ward, 145th-155th streets.... 3 1953 
Mxpeness of Commissioners of Estimates and ‘Ap- 
UR cc 1 Bbeas cheba taxed Zabeeo's satan vedee 8 1053 2,000 
Department Street Cleapiog— Hew plant—Ricbm’d 8 1963 
Bridge across Prospect Ave. at Sully 8t., Brooklyn. 3 1968 
Water main fund, BrooklyD...........seeccsesesessees 3 1953 
—se 
SIE csd-sesereennesnes=e 0004000 soo) enn <pneduneiubnaghesenineseedaiaaria $115,869 


In addition to the above bonds, the following ‘‘ revente 
~~ ” (temporary securities) were issued and taken by the 
public : 





$12,150 ss 
Revenue bonds—Special 
Kevenue bonds—8 tal. 13.7 $30,150 
venue bonds—. ee ,000 
Revenue bonds—1904..... 4,000,000—17,780,000 
eee 


NE 5551 S535, Sa abicaauees asses shaagnco suneonpedndhbne cambaiss hice Sereonan $17,819,150 
Oliver County (P. 0. Center) No. Dak.—Bond Offering.— 
Proposals will be received until May 9 by Wm. V. Kiebert, 
County Auditor, for $5,000 6% court-house bonds, Authority, 

Sections 2048 to 2057, inclusive, Laws of 1899. Den 
tion, $1,000. Date, May, 1904, Interest, aonua-ly in 
Maturity, May, 1914, County has no debt at soc except 
$500 fi rong | debt. Assessed valuation 1903, $ 
Orange, Texas.—Bonds Not to Be Issued at Pret. 
We are advised that, owing to a technical error, the Fire 
partment bonds mentioned in V. 78, p. 1289, as having beea 
voted, will not be issued until the error is corrected. 
Owensboro, Ky.—Bonds Not Yet Sold.—We are advised 
that this city hae not Fy sold the $193,000 4¢ coupon 
works bonds described in V. 78, p. 1514, although Framors to 
that effect have been published in some of the papers. These 
bonds are for sale by Martin Yewell, Mayor, and a descrip 
tion of the same may be found in V. 78, p. 1514. 


Paducah, Ky.—Bonds Validated—Bond Offering.—D. A» 
Yeiser, Mayor, informs us that the suit brought to deter 


| VoL, Lxxyir, 
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ima the validity of the $200,000 4¢ improvement bonds 
ow era noveaddl, 1908, election has been decided in 
poth the Circuit Court and the Court of Appeals in favor of 
the bonds. These bonds are now being offered for sale by 
the Mayor and by Alex. Kirkland, City Auditor. They will 


mature in thirty years. Interest, semi-annual. 
The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Paonia, Colo.—Bond Sale.—We are advised that the $40,- 
000 6g 10-20-year (optional) water-works bonds desccribed in 
Y. 78, p. 1411 and ae were sold on April 14 to O'Brian & 
b Denver at 95. 

hool District, Los Angeles County, Cal.—Bonds 
rea this district, situated fa Colegrove, on April 11 
authorized the issuance of $8,000 school-house bonds. 

Paterson, N. J.—Bond Sale.—On May 2 the $75,000 4¢ 
and renewal bonds 4d bed in last week’s 

NICLE, p. 1568, were awarded to Farson, Leach & Co. of 
New York at 101°68. Following are the bids : 
rarsn, Leach a Oo pew Jort-1ones WIJ. Hayes & Sons, Cleveland.100°39 

Pendleton (Ore.) School District.—Bonds Voted.—This 
district, at the election held April 12, voted to issne $60,000 
school-house bonds, 

Pittsburgh, Pa.—Bond Offertng.—Proposals will be re- 
ceived until 3 Pp. M, May 20, by John B. Larkin, City Comp- 
troller, for the $1,122,278 4% coupon judgment bonds men- 
tioned in last week’s CHRONICLE. Donomination, $1,000. 
Date, June 1.1904. Interest, semi-annually at office of Ci 
Treasurer. Maturity, one-sixth of the issue payable each five 

from June 1, 1909, to June 1, 1934, inclusive, Each 
proposal must be accompanied bya certified check for 5¢ of 
amount of bid. These bonds are not free of tax. 

Pittsburgh (Pa.), Beltzhoover Sab-School District.— 
Bond mg.—Proposale will be received until 8 P. M., May 
11, by John T. Hughes, 23 Industry Street, Pittabargh, for 
$30,000 4¢ bonds free of tax. 

Pottstown (Fa) School District.—Bonds Offered.—This 
district offered for sale at 8 P. M. yestentey (May 6) an isene 
of $34,000 er refunding bonds. Securities are dated June 
1,194, and the interest will be — semi-annuaily, 
Principal will mature on June 1 as follows: $4,000 in 1909, 
$5,000 in each of the years 1914, 1919, 1924 and 1929, and $10,- 
000 in 1984, Bonds are free from all taxes, At the hour of 
going to press we had not learned the result of this sale, 

Prairie Depot, Wood County, Ohio.—Bonds to be Issued 
Shortly.—Tbis village will ehortly issue bonds for street im- 


provements, 

Prospect Park (Borough) Delaware County, Pa.—Bond 
Saie,—At a recent meeting of the Borough Council the $18,- 
00 10.30-year (optional) coupon improvement bonds origi- 
pally offered as four per cents on March 30, were awarded at 
10080 for 44¢ per cents to Charles Boyd Galloway. See V. 
78, p. 1188, for details of bonds, 

Pueblo County (Colo.) School District No. 20.— Bonds 
Voted.—This district on April 11 voted to issue $100,000 high- 


sehool , 

Racine, Wis.—Bonds Defeated.—The election April 5 re- 
sulted Se omg the question of issuing $25,000 fire-engine- 
house at 8. 

Kandolph County, Ga.—Bonds Defeated.—The proposition 
to issue $15,000 jail bonds did not receive the necessary two- 
thirds vote at the election held April 5. 

Red River County, Texas.—Bonds Registered.—The State 

lier on April 28 registered an issue of $1,975 5¢ court- 
— repair bonds, dated Feb. 12, 1904, and maturing Apr. 10, 


Rensselaer County, N. Y.—Loan Authorized, ter 847, 
ape 1904, authorizes this county to borrow $500,000 for 


purposes. 

Serna (sewn), P.O. Long Prairie, Todd County, Minn. 
—Bond et roposals will be received until 2 P. M., 
May 14, by C. E. Gutches, Town Clerk, for $1,700 6% bonds. 

ation, $288 88, except one bond for $288 85. Date, 
Dec. 1, 1908, Interest annually in Long Prairie, Maturity, 
oue bond yearly on December 1 from 1905 to 1910, inclusive, 
bonds were offered on Jan. 2, 1904, but were not sold 

at that time, 

Richland County, Ohio.—Bonds Defeated.—On April 18 
the people of this county voted against the three bond prop- 

submitted to them. 

Richiand County (P. 0. Mansfield), Ohio.—Bond Offering. 
7 is will be received until 1 P. M., June 1, by the 

of Commissioners—George H. Weidner, Clerk—for 
$85,000 4¢¢ — bonds.; Denomination, $500, Date, June 1, 
W4, Interest, April 1 and October 1 at the office of the 
Treasurer. Maturity, $2,500 each six months from 

» 1995, to October 1, 1921, inclusive. All conditional 
will be rejected. Certified check for 1% of the par value 
bonds, drawn on some bank in Mansfield, or a New 
draft, mized. ibddiiithite 

ass.—Temporary Na town has nego- 
& six-monthe’ loan of $10,000 with Loring, Tolman & 
at 824% discount, Loan is dated May 2,1904. Blake 


ag 


E 


4 | 


& Co. and Parkinson & Burr, both Boston firms, 
ett the loan, the former at 8°85¢ and the lat- 


ef 


ty | County, Kan. 


the question of issuing $75,000 water-works bonds. No de- 
tails of these bonds have as yet been fixed upon. 

Rockwall County, Tex.— Bond Sale.—We are advised that 
this county has soid $1,999 4¢ bridge bonds to the County 
Permanent School. Fund at par. Date, Nov. 10, 1908. In- 
terest, annually in April. Denomination, three bonds of 
$500 each and one for $499. Maturity, Nov. 10, 1919. 

Rodgers — School Distriet.— Voted.—This 
district on April 16, by a vote of 98 to 87, authorized the 
issuance of $19,000 5s sshoni baliting bonds. 

Rolfe (Iowa) Inde ent District.—Bond Offer- 
pos aE pe will be received at any time for the private 

je of $10,000 41¢¢ 5-10 year — ) coupon school-bnild- 
ing bonds. Danomination, $1,000, Bonded debt, this issue. 
Assessed valuation 1904, $242,829, J. K. Lemon is Secretary 
Board of Education. 

Sag Harbor, N. Y.—Bond Sale.—The following bids were 
received on May 8 for the $24,000 electric-light bonds de- 
scribed in last week’s CHRONICLE, p. 1568 : 


N. W. Hisleor & Co., New York, 100°13 for 3°90% bonds. 

Sag Harbor Bank, Sag Harbor, par for 8°95% bonds. 
N. W. Harris & Co. New York, par for 896% bonds. 

Geo. M. Hahn, New York, 101°57 for 4% bonds. 

W. J. Hayes & Sons, Cleveland, 101°66 for 4% bonds. 


Weare advised that the bid of N. W. Harris & Co. was 
withdrawn by them and the bids of Geo, M. Hahn and W. 
J. Hayes & Sons were rejected for jreasons not stated. The 
bonds were awarded to N. W. Halsey & Uo. of New York. 

Sagiszaw, Mich.—Bonds Authorized.—The Common Coun- 
cil has paseed a resolution authorizing the issuance of $37,935 
4% 20-year bridge bonds to be dated June 1, 1904, 

St. Clere Township (P. 0. St. Clere), Pottawatomie 

—Bonde Voted.—On April 13 this township 
a vote of 49 to 18 authorized the issuance of 6¢ 20-year bon 
in aid of the T. a Frankfort & Northwestern RR, 

Sandasky, Ohio.—Bonds Authorized.—The City Council 
on April 22 poset an ordinancs R ytteny’ for the issuance 
of $5,500 4¢ 6-year restraining-wall bonds dated May 1, 1904, 
Interest, semi-annual. 

Schenectady, N. Y.—Bond Offering.—Proposals will be re- 
ceived until 11 a. M., May 25, by O. 8S. Luffman, City Comp- 
troller, for the following 4¢ registered bonde : 


,000 4% fire bonds, maturing $2,000 yearly on May 1 from 1905 to 1014, in- 
- “ d 63.000 yearly on May = from 1915 to 192, inclusive. 
76,000 4% sewer bonds, maturing $3,000 yearly on May 1 from 1906 to 1914, in- 
clusive, 84, 1 from 1015 to 1919, inclusive, and 
$5,000 ye: ‘om 1920 tO 1924, inclusive. 
50,000 y 4 and assessment bonds, maturing $5,000 yearly on May 1 
m 1916 to 1924, inclusive. 


Denomination, $1,000. Date, May 1, 1904. Interest semi- 
annually by check. Certified check for 5% of the total 
spony, of bonds bid for, payable to the City Comptroller, 
required, 

Bonds Not to be Issued at Present.—The $110,000 water 
bonds recently authorized will not, we are informed, be is- 
sued until September. 

Schoharie Union Free School District No. 1, N. Y.—Bond 
Sale.—On April 29 the $20,000 4¢ 1-20-year (serial) school 
bonds described in V. 78, p. 1461, were awarded to Geo. M. 
Hahn of New York City at 100°58, Following are the bids: 


geo ¥ Bea to. eecccce 10838 | Sehehentp County Bank......... 100°00 
Shenandoah, Pa.—Bonds Voted.—This borough on April 
27 authorized the issuance of $80,000 4¢ school and r 4 


bonds, 

Sidney, Ohio. —Tem; ry Loan.—On May 2 the $5,400 5¢ 
certificates of indeb ess described in V. 78, p. 1515, were 
awarded to the German-American Bank and The Citizens’ 
Bank of Sidney at par. 

Snohomieh (Wash.) School District.—Bonds Defeated.— 
This district on April 9 defeated a proporition to issue 
$5,5(0 school . The vote was 47 for to 195 against, 

Somerset, Perry County, Ohio.—Bond »—Pro- 
posals will be received at any time by the Village Clerk for 
$8,000 6¢ street-improvement bonds authorized at an election 
held on — 4byavote of 167 for to 28 against the issue, 
Interest, March 1 and Sept. 1. 

Spriagfield, Ohio.—Bonds Authorized.—The City Council 
on aaa 12 passed an ordinance providing for the issuance of 
$6,000 4¢ coupon city-prison improvement and equipment 
bonds, Denomination, $1,000, Date, May 1, 1904. Interest, 
March 1 and Sept. 1 at the office of the City Treasurer, Ma- 
turi'y, March 1, 1910. 

Stonewall County, Tex.—Bond Sale.—The State Board of 
Education has purchased at par and interest $27,240 4¢ 10-40- 
year (optional) refunding bonds dated April 10, 1901. Bonds 
were registered by the State Comptroller on April 26, 1904. 
Strasburg, Va.—Sond LElection.—Avout the middle of 
May an election will be held in this town to vote upon the 
question of issuing the water-works bonds recently author- 
ized by the State Legislature. 

Swanton Special School District, Fulton County, Ohio.— 
Bond Sale,—On April 11 the $80,000 5% school-honse bonds 
described in V. 78, p. 1290, were awarded to P. S. Briggs & 
Co., Cincinnati, at 105°766. 

Swissvale, Pa.—Bonds to be Re-authorized.—Owing to a 
technical error in the ordinance authorizing the issuance of 
bonds, a new ordinance will be introduced in the Council 
early next month to correct the error. The securities pro- 
posed to be issued are as follows: $10,000 paving, $30,000 
damage and $25,000 municipal building and site bonds, 
Tacoma School District No. 10, Pierce County, Wash.— 
Bonds Voted,—The vote at the election April 28 on the 








Beck pert, Ohio.—Bonds Voted.—The election held April 
in 217 votes being cast in favor of and 57 odaine 


t 








roposition to issue $200,000 school- building bonds was 1,339 
for to 777 against the issue. Fall details not yet determined, 
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Tarentum, Pa.—Bond 


Blection.—An election 
May 81 to vote on the question of issuing $10,000 electric- 
light-repair, $15,000 street-improvementand $12,000 funding 


will be held 


Utica, N. Y.—Loan Authorized.—This ci 
Chapter 458, Law 452, Laws be 1904, to borrow for x 4 paar 


Temple, Texas.—Bonds reat —ae t his inaugural mes- 

sage delivered to the City CounciljApril 12, the = recom- Walley ‘Conter sytor School District, Sedgwick Coun 

mended the issuance of $10,000 street-paving bon a@ Sale,—This — on April 1 Pedro Ey 
Toledo, Ohio.—. Authorized.—The City Council has po bonds to D, E, Dunne of Wiehe at 1 cig: De 

ordinances providing for the issuance A the follow- | nomination, $500. Date, April 1, 1904. Interest, soml-an- 
bonds : nually on Jan. 1 and July 1. Maturity, one bond 

$1,965 97 4% Sewer No. 908 bonds. Date, April 9, 1904. Maturity. “not, to ex- Wahpetor, N. Dak.—Bond Sale.—On Muy 2 the §33,05 

296 96 = Sowei No, 008 a ponds. Mat sturity. sa 1b an odin eo ina any one water-works bonds described in V. 78, p. 1616, were awardol 
1905 and 1906.”” 6 of bonds, A 17, 1904. to Jobn Nuveen & Co., Chicago, at 103°409, Following 
490 60 5 Sewer No, 907 ponte, Maturity, “ in any one the bids: 4 are 
ar between 1905 and 1906, inelusive: st Date of bonds, May 6, 1904. 

Interest on all iseuse will be payable semi-annually. ©. H. Coffin, Chioage...+--...-*28:501 00 | Kame & Co, Minneapolia..- eRe 


Traverse City (Mich.) Schoo 
This district on April 


authorized the issuance of $20,000 school-building bonds. 

Treaton. N. J —Bond Sale.—This city on April 27 awarded | , Walla seoe be aaikn cama Elcction.—The or has 
to a New York firm §12,500 4¢ 80-year hospital, $10,000 4s 25- | (°)'os feouing bonds fer o gravity saber pa ques- 
year park, $20,000 a one engine-house and $20,000 4% 20- Walnat Grove, Minn.— Offering.—Pr opasals will be 
kno —Debenture Offering.—Proposals will be re- | Tecelved until © ym. May 20, by Wm. G. Owens, Village 
ceived until May i0 by G. W. Ostrom, Town Clerk, for $17, Sie a #3,000 6s improvement bonds. | 
500 4¢ local-improvement debentures, maturing part yearly “7 eat, -annual, Matar. 


for thirty years. 


Pel nay Ohio.—Bond Sale.—On April 30 the 
bridge bonds described in V. 78, p. 1462, were 
awarded to Denison, Prior & Co., Cleveland, at 101-31. 
Union County, lowa.—Bond Sale.—On May 2 $27,000 fund- 
wot $ $25,000, as stated in last ‘eau’ CRONICLE), 
Bechtel & Co. of Davenport as 4 per 
cents at 100-0e and accrued interest. Following are the bids: 


$105,000 5g 


ing bonds 


M. Bechtel & Co. pocemmert, eoecces “ae 
W. J. Hayes & Sons, Gleveland.. 
Farson, Leach & Co.. Chi longo 





id Cred! k, Creston 
Trowbridge £3 Diver Co., Chisaas 
Bonds are dated May 





Urbana, Ohio Bonde 4-0 i —The City Council has 
authorized the issuance of $2,000 6¢ 5-year Wood Street 


District.—Bonds. Voted.— 
25, by a vote of 301 for to 67 against, 





ty, July 1, 1914, 


the recent Legis 


434% Bas. 


seeeeees 


434% Bonds. 


nomination, 





Wake County. N. C.—Bonds Not Sold.—The 
coupon bonds offered on May 4 were not sold. $48,000 


Sy caeudry, Conn.—Bond Sale.—On May 2 the $10,000 
80-vear sewer bonds described in V. a. p. 1516, were a 
to Robt. F. Griggs at par and accrued interest, 

Watertown, N. Y.—Bonds to 
vised that the $100,000 refunding water bonds euthorized by 
tre epislatare will ar A ng sale. 
about $8,000 of the old bonds become due and as 
they mature new bonds will be issued tn exon 
old ones, all of which are held by local banks 

Water Valley, Miss.—Bond Offering.—Farther 
at hand relative to the offering on June 6 of $25,000 5¢ school- 
house bonds. Proposals 
day by F, H. Smith, Mayor, or J. L. Mauldon, Cit 
Auabaity, a 93, 

Date, Sept. 1, 1904, Interest, 
at the office of the City Treasurer. Maturity, 199%, subject 


be Exchanged.—We are ad- 


5 


for the 
details are 
will be received until 12 « on that 
we of 1892, and Act of 1 


if 
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NEW LOANS. 


BOND CALLS. 





$500,000 


Hudson County, New Jersey, 
4% GOLD BONDS. 


virtue of resolutions of the Board of Chosen 
mA a of the Se my of Hudson, State of 
aon ogee”, at t ne, mecting held Monday. 
sealed teas am id pro. will be 
roan ed and opened at the meeting of said Board 
to De held 1 = the Court House, Jersey City, N. J., 


THURSDAY, MAY 19, 1904, 
at 4 o’clock P. M., 


for the sale of $500,000.00 Hudson County 
Park Coepen Bends, in accordance with an Act 


day of Ma 
of May 24, 1904, with Interest Me four 4) per ce eont 
per annum, payable semi-annually on the first days 
of 4 and November in each Jp Se and to be sold 
a A not less than par and accru 
Bach pro Must be enclosed in a a sealed en- 
pe en “Proposals for Bonds” and to be 
panied by s certified check enclosed therein 
qrawn to Mo the order of fonhon n,. County 
ellecter, on some Nation Baek or Trust 
ilteot » or cash in the sum of Five Thousand 


sidders May bid for the whole or any part of the 


Ne Board reserves the right to reject any or all 
bids if it be pevaes for the best interest of the 
County so to 

By order of the Board of Chosen Freeholders. 
JOHN P. EGAN, 
Clerk. 
Bidders will please furnish certified checks instead 
ef cash if pessibie. 


$30,000 


Town of Hyattsville, Md., 
SEWER BONDS. 


Sealed bids will be received by the Mayor and 
Treasurer of Hyattsville, Maryland, up to 12 M. 
MAY 11, 1004, for the purchase of bonds of said 
town to the amount of $80,000.00 for the construc- 
tion of a system of sanitary sewers. 

These bonds will bear interest at the rate of 5 per 
cent per annum, and will be payable thirty (30) 
years from date thereof. 





| July, 1924. § 


: of the cost of {yy ag gh a ne bonds w: 


$15,000 


Borough of Garfield, N. J., 
IMPROVEMENT BONDS. 


Notice ishereby given thatthe Borough of Gar- 
fieid will, until eight o’clock in the afternoon on the 
Hight eenth Day of May, Nineteen Hundred and 
Four, receive sealed proposals in the office of the 
Cierk of the Borongb for the purchase of the 
foliowing-descrived bonds, that is to say, 30 


bondsto be dated July 1. 1004, to be cou- 

pon or registered bonds, at the option of the 

der, and to bear interest at the rate of five per 
first and Jul 


ze 
a} 
oa 
32 
4 
E 
25.8: 
g 
E 


centum per annum, pareste January 
first of each tay payable at the People’s Kank 
Trust Com . Passai ic, New Jersey, and to mature 
d bonds are issued for the purpose 
nding outstanding improvement certificates 
Season re issued by the Borough to pay its portion 


be approved b _ D. Sullivan, Borough Attor- 
ney, whose opinion as to legality will be delivered to 
the purehasers of said bonds. The purchaser will 
be required to acce iy a pa y for sai pons at the 
People’s Bank & ompany, No. 185 Main 
Avenue, Seamie low Jersey, upon reasonable 
notice give that said bonds are executed and ready 
for delivery. 

The Council reserves the right to reject any or all 


ids. 

Acertified check on an incorporated State or 
National pank or ig company for an amount 

equal to five per cent of the amount of bonds bid 
for, payable to the order of the Borough of Garfield, 

must accompany each bid; said check to be returned 
to each unsucosesful bidder, and the check of the 
eee whose bid 1s accepted is to be retained by the 

rough of Garfield and applied on account of the 
purchase price orto be retained by said Borough 
as and for liquidated damages in case such pur- 
chaser fails totake up and pay fer said bonds as 
above stated. 

Bids will be opened ata public meeting of the 
Finance Committee ofthe Borough of Garfield, at 
eight o'clock P.M, on the Eighteenth day of May, 
1904. FRANK KB. KANE, 


Borough Clerk. 





8200,000 


PADUCAH, KENTUCKY, 


IMPROVEMENT BONDS. 


annually, avd to be payable in 30 years in New Yor 
City. For circular letter, giving full particulars and 
financial — » = ‘ess 

A. YEISER, Mayor, or 


RiRx Kin KLAND, Aud 
Paducah, a 








Payment of principal and interest is d bya 
special sewer tax, as authorized by Chap. 125, Laws 
of 1904, duly ratified by a vote of the citizens of 
Hyattsville. 

All bids must be accompanied by a certified check 
for $300.00, and the right is reserved to reject any 
or all bids. 

Address MAYOR and TREASURER, 

care W. H. RICHARDSON, Treasurer. 





MUNICIPAL BONDS. 
E. C. STANWOOD & Co.., 


BANKERS, 
95 Milk Street, 
BOSTON. 


BOND CALL. | 
Territory of New Mexico, 


TERRITORY OF NEW MEXICO, OFFICE 
OF THE TREASURER. APRIL STH, 
1904. CALL FOR THE REDEMPTION 
OF CASUAL DEFICIT BONDS OF THE 
TERRITORY OF NEW MEXICO, 


To whom it may concern: 

Notice is hereby given by the undersigned, Treas- 
urer of the Territory of New Mexico, that be is now 
prepared to take up and pay off the issue of bonds 
authorized by Chapter 61, Session Laws of 1898, 
compiled as Section 897, Compiled Laws of 1897, to 
the amount of $101,800, together with accrued inter- 
est on the same. Such issue being dated May lst, 


ill | 1803, and payable at the National Bank of © 


in New York City, and being payable by the Terri- 
tory at any time after ten years from the dateof 
their issue, said period of ten years having now ex- 
pired, and the Territory now desiring to exercise its 
right under said Act and the terms of said bond, 
and notice is further given that interest on said 
bonds will cease and determine on and after the Ist 
eather oe saints J, H. VAUGHN, 


Treasurer of the Territory of New Mexico. 


R. L. DAY & CO, 
BANKERS, 


40 Water Street, 8 Nassau Street, 
BOSTON. NEW YORK. 











MEMBERS 
NEW YORK AND BOSTON 
STOCK EXCHANGES. 


STATE, MUNICIPAL AND HIGH GRADE 
RAILROAD SECURITIES. 





‘| Rudolph Kleybolte&C¢, 


BANKERS, 

DEALERS IN 
MUNICIPAL, RAILROAD and 
STREET RAILWAY 

BONDS. 


1 NASSAU STREET, NEW YORE 





interest Paid on Daily and Time Deposits 
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thins, N. Y.—Loan A uthorized.—The issuance of bonds 
for an electric-light system is authorized by Chapter 421, 


of 1904. 
listo .—Bonds Authorized.—The City Council on 
én 1 wares ya baci providing for og aoe ag 
sewer and sew: isposal-plant bonds. De- 
06,000 on, $400, Date, July 1, 1904. Interest, semi-annually 
at the First National Bank of Wellston. 
yearly on July 1 from 1906 to 1915. inclusive. 
91 ordinances were passed os $5,500 5¢ 
partment building and $8,500 5¢ 2 8- 
-building-improvement de, Seted July 1, 
est Bay City, Mich.—Bond Sale.—On April 25 an issue 
of $60 0.000 54 improvement bonds was awarded to Spitzer & 
Co., Toledo, Denomination, $10,000. Date, June 1, 1904, 

Ty semi-annual, ee: $10,000 yearly. 

vWresthel, Mass.— Bond geek — town recently sold 
$50,000 4 rface-drainage bonds. ese bonds were au- 
pe yuiged at the town meeting held A ‘ive 4, 1903, 

Wheaton, I1l.—Bonds Voted.—T city has voted to issue 
$75,000 a 1:10-year (serial) cewer and drainage bonds. Fall 
details and date of sale not yet determined. The present 
tended Set of the city is $10,000. 

Wilkinsburg, Pa. Authorized.—The Borough 
Council on Apelt 11 authorized the issuance of $50,000 street- 
improvement pond. These bonds were voted at the spring 
election Feb, 16 

Williams, Aitkin County, Minn.—Bond Offering.—Pro- 
posais will be recei received until May 28 by the Board of Super- 
visors, at the office of Frank Schwarzbauer, Town Clerk (P. 
0. Bloemendal), for $5,000 road and ae bonds 
voted at an election held April 2, 1904. Interest, not exceed- 
ing 6g, to be named in bid. Maturity, 20 years from date of 


Winona, Miss.—No Bonds Voted.—We are informed by 
the Mayor that the statement in some papers that this dy 
had voted to issue $100,000 water-works bonds is not correct, 
Nosuch issue is in contemplation. 

Wyandotte, Mich.—Bond Election to Legalize Bonds.—We 
are advised that a special election will be held May 9 to 





election is called to correct a echutoal defect in the first 
election, and if the result is favorable to the bonds, the Chi- 
cago firm stands ready to accept the issue at their bid at the 
sale on February 4, 

Wyandotte barge Ohio.—Bond Sale.—Oa May 5, of the 
four issues of 5% road bonds described in V. 78, p. 1569. 
$26,000 mses te Be to Denison, Prior & Co, of Cleveland 
for $26, Bis 8 85 and $1,800 to the Bucyrus City Bank of Bucy- 


ada 888, punch eembecrenehcias. 
w 

Wylam, Ala.—Bond Sale.—At a meeting of the Ma 
Board of Aldermen held A Sow _— school doves 
sold to C. A, Nolan of Ens 

Yankton, 8. Dak.—Bond —A Socket 


was recently introduced in the City Council providin for 
the submission to a vote of the people of the question of 
ing water-works bonds. 

Yazeo, Miss.—Bond Offering.—Further details are at hand 
relative to the offering on May 9 of $25,000 5¢ cea | 
bonds, Ste yp neh _ these. bonds will be received until 
P. M. on $500" day b flag rag ogee are City Clerk, Denomina- 
tion, $500. Date, May 1, 1 —— annually on May 1. 
Maturity, $1,000 yearly on ie 1 from 1909 to 1918, inclus- 
ive, and d $2,000 yearly on May 1 1914 to 1928, inclusive. 
No conditional bids will be considered, 

Yonkers, N. Y.—Loans Authcrized.—Under 898, 
Laws of 1904, this city is enabled to issue $300,000 water 
bonds. Chai 405, 406, 407,408 and 411 also relate to 
Yonkers. These Chap ters authorize, respectively, an —_ 
priation of $6,500 for - public library, a loan of $50,000 to pay 
off indebtedness, the raising of $85,000 for the fire depart- 
ment, an appropriation of §31,000 for parks and the issu- 
ance of $83.500 bonds to equip a scavenger plant. 

York ( eee School District.— Bond .—On May 2 the 
$28,000 5¢ building bonds described in V. 78, p. 1517, were 
awarded to Squire & Annis of Council Bluffs at a premium 
of $602°50 and accrued interest for $14,000 bonds to, be dated 
and delivered June 1, 1904, and $14,000 bonds to be dated 
= ge ag Sept. 1, 1904, the purchasers also to furnish 











INVESTMENTS. 


INVESTMENTS. 


MISCELLANEOUS. 





NEW YORK CITY 
34% GOLD 


TAX-EXEMPT BONDS. 


T.W. STEPHENS & CO., 
2 Wall Street, New York. 





PARSON. LEACH & 00. 


Public Securities, 





CHICAG®. NEW YORK. BOSTOR 
PHILADELPHIA. 
MUNICIPAL 
AND 
Public Service Corporation 
BONDS. 
E.H.ROLLINS & SONS, 
BOSTON. 
Denver. Chicago. San Francisco. 





INVESTMENT BONDS. 


SEND FOR LIST. 


DENISON, PRIOR & CO. 





BOND DEPARTMENT. 


THE AMERICAN TRUST 
& SAVINGS BANK, 


Chicago, Illinois. 








Offers Railroad, Municipal and Cor- 
poration Bonds, conservatively issued, 
yielding investors 4% to 54¢¢. 





Printed lists and prices upon 
application. 


F.R. FULTON & CO., 


Municipal Bonds, 
171 LA SALLE STREET, 
CHICACO. 
Established 1885. 


H.C. Speer & Company 


159 La Salle St., Chicago. 


CITY, COUNTY BON DS. 


AND TOWNSHIP 


H. M. Byllesby & Co., 
ENGINEERS. 


DESIGN, CONSTRUCT AND OPERATE 
RAILWAY LIGHT, POWER AND 
HYDRAULIC PLANTS. 

















Examinations and Reports. 





T. B. POTTER, 


MUNICIPAL and 
CORPORATION BONDS, 


172 Washington Street, 


CHICAGO, - - - 
LIST ON APPLICATION. 


Blodget, Merritt & Co., 


BANKERS 


16 Concress Street, Beston. 
36 NASSAU STREET, NEW YORK. 


STATE, CITY & RAILROAD BONDS. 


ILLS, 











Perry, Coffin & Burr, 


INVESTMENT BONDS 


60 State Street, 
BOSTON. 





MacDonald, MoCoy & Oo., 
MUNICIPAL AND CORPORATION 


BONDS. 
27% La Salle Street, Chicago. 


Chronicle Numbers Wanted. 


1802—Jan. 2, 16; Feb. 27; April 2, 28; Oct. 15; Dec, 10 


1808—-Jan. 7, 21,28; Feb. 4: March 4; April 15; May 6- 
3, 20, 37; Jane 1 


‘nities 18, 20, 27; Feb. im April 7; June 23, 30, 

1806 ~—Jan. 11; Feb. 1, 8, 15; Apr. 18; June 27. 

1900—Jan. 21, 28; Feb. 18, 25; April 15; May 20; June 8. 
UOTATION SUPPLEMENT—Jan., Feb. and April 
; Jan., March, 1901. 

FPN mg SUPPLEMENT—Issues Jan. and May, 


and 1901. 
ay 10 « loc My acopy for the CHRONICLES and 
jUPPLEMENTS. 
vwinkial B. DANA COMPANY, 








1S coats 








LAND. BOSTON. 


New York Life Building, CHICAGO, ILL. 


76% Pine St., New York City. 
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2usurance. 


Lrust Compan 





OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY, 


New York, January 20th, 1904. 
Ms fotléan prec : 


The Trustees, in Oonformti; —— the Oharter of the Company, submit t VJ of 
v e its affasrs on the 318t of December, 1993; 7 





The TrustCo.orAn 


149 BROADWAY, — 
(North west Corner Liberty @¢,) _ 


Capital, Surplus and Undivided 
$5,574,850 38. 


Allows Interest on Daily E 


Premiums on Marine Risks from 1st January, 1903, wees 3ist December, 1903... bat te + 4 73 mihtaat 00 Ghedk gad oe 


Premiums on Policies not marked off lst January, 1903 


Premiums mores oft ee 1st January, 1903, to ool ao” 1903 
t rece during the year. “ 
Ses? “ae vd a less 111,923 77 +#$448,108 97 





Losses paid during the year which wereestimated 
in 1902 and prévious years $322,490 79 
Losses occurred, estimated and paid in 1903 1,065,141 83 
—_——_———_- $1,387,632 62 

eoose-- $146,587 55 
64,028 75 210,616 30 


$1,177,016 32 





Returns of Premiums and Expenses, $467,841 97 
pany has the follo 





The Com Assets, viz. 
United States np he State of New ars stock; City, Bank and other Securities..... 95,270,004 00 





—- deposits in Banks and 1,612,252 53 
Estate corner Wall and Willtam § Streets and mapanee Place... $3,789,000 
Other Real Estate and Claims due the Company............------+-- 75,000 3,864,000 00 


Andit Companies; 





Premium Notes and Bill Receivable 1,107,221 88 
— in the count! of European Bankers ro pay med under policies payable in 


82,001 68 
89,461 72 
Amount..... evcccce wscccccvccecsssece eoccccccccccconscesccsoses $12,025,021 81 


Six per cent interest on the suistanting cmt cortifigntes of Leaping will be paid to the holders 

thereof, or their legal representatives, on an Tu yy, the second of February next. 
The outstanding ficates of the thous ofis 1 1898 will be redeemed and paid to pee OE 
— or — lega. representatives, on and after Tuesday, the second of February n from 
nich date | interest ereon will cease. The certificates to be produced at the time of 


bong celed. 

i divid ert of Fort per cent is declared on the net earned premiums of the Compan: 
for the year ending 31st mber, 1903, for —_— upon Ey rent certificates will be issu: 
on and after y, the third of May née next. Lt ‘order of the Bo: 

G. aera, Secretary. 
ante, - 


USTAV AMSINCK BERT L. GRIGGS. LEVI TON, 
FRANCIS wy ACN, C ENT A, GRISCOM, isH, 

HNN. B ANSON W. HARD, } iow PARSONS 
VILLIAM B BOULTON MORRIS K. JESUP, . P 
0 ROWN LEWIS CASS TLEDYARD, sega 
FRANCIS H. LEGGETT. iN 

CHARLES D. LEVERICH, 
GuOnGE MACY, 0 a SCH WA 
HARLES H BB MARSHALL, Liam o> aa 


H. H, 
re RAVEN, President. 
F. A. PARSONS, ¥ Vice-Pres’t. 
CORNELIUS ELDERT, 2a Vice-Pres’t, 
THEO. P. JOHNSON, 3¢ Vice-Pres’t. 























Atiantic Mutual Insurance Company Scrip 
of All Years Boaght and Seid. 


JOHN M. GILLESPIE, 


Room No, 518 Atlantic Building, 
NEW VORK. 


BONDS éhmnhittss 
CERTIFICATES 
Handsomely engraved, or in cheaper style 

an cheap iol ing) partly — from 
Send for samples and estimates. 
100 Certifcates $8 to $95. Seal Press $150. Quick Work. 
Albert B. Kine & nor 


Engravers ana Lithographer: 
105 William Street, New York City 49-51 Wall Street, 
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AND SUPPLEMENTS. 


FILE CO 


String file covers may be had for holding the CHRONICLE and SUPPLEMENTS 
in six different styles as below: 








GHRONICLE AND ALL SUPPLEMENTS (six months’ issues) Black Cover. 
SUPPLEMENTS ONLY (six months’ issues) Red Cover. 
RAILWAY & INDUSTRIAL SUPPLEMENT (year’s issues) Granite Cover. 
STREET RAILWAY SUPPLEMENT (year’s issues) Green Cover. 
STATE & CITY SUPPLEMENT (year’s issues) Terra Cotta Cover. 
BANK & QUOTATION SUPPLEMENT (year’s issues) Yellow Cover. 


The colored covers will be found convenient for distinguishing readily the severai\ 
SUPPLEMENTS and also for preserving them for a year, when they can be gathered together in 
abound volume. For more convenient handling we suggest binding each six months’ issues of 
the CHRONICLE in a volume without the SUPPLEMENTS and a year’s issues of the latter in a 
separate volume, making three volumes in all each year. 


Price for File Covers, 50 Cents. Postage, 18 Cents. 
Charge for Binding Volumes, $1 40. 


WILLIAM B. DANA CO., Publishers. 
7648 PINE STREET, CORNER PEARL STREET NEW YORK. 





THE AUDIT COMPAN} 
OF NEW YORK, 


ORGANIZED 1897, 


NEW YORK: 
48 Cedar Street. 
PHILADELPHIA. 
AUGUST BELMONT, 
Acting President. 


WILLIAM A. Base JOHN J. 
monde w. YOUNG, 
ioe-Presidents. 


EDWARD T. Pt Gen’! Mer, 
C. RICHARDSON, Sp anes 
snstell mpany Audits and Inv om 

and makes Physical examinations of 
Its Certificates and a are 

of Merchants, p Con 
ana others, ta strict confidence. "The Coan 
Devises and anne Money-Saving 
Keeping Accounts. 








THE AUDIT COMP 
OF ILLINOIS, 
635-42 MARQUETTE BLOQ,, 
CHICAQO. 
Public Acoountants and A 


OFFICERS 
L. A. WALTON, President. 


@. A. RYTHER,Cash’r Nat'l Live Stook Bank, Ohi 
J, R. WALSH, Pres. Chicago National Bank, 
L. A. WALTON, V.-Pres. Equitable Trust Co... 








FOR 22 YEARS. 


1882-1908. 


OUR ANNUAL 
THE FINANCIAL REVI 


Gives a monthly range of Stock 41d Bond 
for five years. We can supply 


1887 a — gives 1882-1886 . 
1892 “ 1887-1891 
1897 1892-1896. 


1902 = 
1904 * 


PRICE, $2 PER COPY. 
Some earlier issues may be had at $500 & 


WM. B. DANA COMPA 
16% PINE ST., NEW YORMs 
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